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Pond Bidibien, 61, recently elected siaieidé of the Canadian 
Couneil of the International Chamber of Commerce, heads Can- 
cate 49-man delegation as it leaves this week for the 17th 

biennial congress of the International Chamber to be held in 

eT ee .C, The 1,000-plus delegates will discuss financial 

and developments affeeting international trade. Mr. 

Biehvenu is president of Catelli Food Products Ltd., Montreal. 
(Personality sketch, p. 6) 


NATION’S BUSINESS 


Do We Really Want 
State Socialism? 


Big government and growing welfare state-ism have become 
so deeply entrenched and so familiar to the mind, that they now 
seldom get much serious discussion. 

But this week a thoughtful Canadian used his company’s 
annual meeting as the occasion for a very powerful and dramatic 
statement of his profound disquiet. 

He is P. M. Fox, fhe president of St. Lawrence Corporation. 
Here are a few of the things he said. 

“The Ottawa government had 195,390 people on the public 
payroll in 1958, a jump of 10,000 over 1957, The 10,000 added to 
the payroll in ‘1958 Were equivalent to all the workers making 
automobiles in the vast General Motors plant at Oshawa. 

“In the ten years.since 1948 the number of people on the 
.In 
the 20 years since 1938, the increase has been 136,000 or 309%. 
Our population gro ince 1938 has been 55%.” 

Mr. Fox estimates the total number of federal, provincial, and 
municipal employees at 400,000 which exceeds the total employ- 
thent. in Canada’s dozen leading industries. Furthermore, the 
400,000 figure does not include armed services, Crown corpora- 
tions like CBC or special government agencies. 

He continues: “Our multiplied and multiplying bureaucracy 
in Canada is an offspring of what has become known as the Wel- 
fare Stute, a pseudonym for state socialism. The Welfare State 
also breeds over-spending-and inevitable inflation. 

“The combination of welfarism, bureaucracy and inflation is 


' mow our top danger.” 


On ‘page 10 we print more of what Mr, Fox has to say. His 
words won't turn the clock back. But they will stimulate some 
sober thinking about the very widespread assumption that MORE 
and MORE and MORE of the welfare state is our desirable and 
inevitable course. 

‘ 


Insuranee and Welfare 


Hard on the heels of the budget, the Federal Government is 
likely to introduce a bil] amending the Unemployment Insurance 
Act, And indications ate that the proposed changes will widen 
the numbers covered by the scheme and dramatically extend 
the benefits available under it. 

The government, it appears, will propose lifting the maximum 
, that employees can earn, and still qualify for benefits, from 
\ $4,800 to $5,460; extend the maxirnum number of weeks in which 

be collected from 36 to 52; and boost contribution 
‘average of 20%. The full-year protection is one of 
of payout in any country in the world. The 


to raise billions for the budget, MPs may think 
weekly contributions by a few cents, But if 


n , they will discover too late that they have converted an 
benefit periods and including more and more sea- 
sonal gets the scheme further and further away from its 
intention—to provide short-term assistance for periods 

of wae unemployment among -year-round workers, 
never designed to cover some of the workers—such as 
—now ‘included, This throws its actuarial foundation 

hat. 

system of merit rating be established which 
the load more equitably between those indus- 
fluctuation in labor force and those with big 


feaches the floor of the House. That’s to be expected. But 
‘keep welfare and insurance separate while working out 
for two different _ of a 


Most ‘Odoriferous 


Cyrus Eaton victory in the Premium Iron Ores tax casé 

" F for hundreds of Canadian companies and for 
_ companies internationally. (See page 9.) 

Premium away back about 1942 cleared its tax 

Canadian authorities, and, when it became 
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U. S. taxmen moved in to dig out great 
es for the American government. 
‘Cyrus Eaton won their case in the tax 
taxmen appealed.. Last week the U, S, Federal 
Cincinnati found unanimously in favor of 
astonishing things about this weird case was 
move in on a Canadian company. Had 
companies with trans-border opera- 
at once put ‘into a position where their 


background could have been exhumed and where tax 
nts, made in good faith with Canada, would have been 
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Leather Prices 


Head for 


the Sky 


Watch for a 50c-$3 hike in shoe 
prices before the fall. See 10%- 


20% retail rises in other goods too... 


By RAY MAGLADRY 
Leather buyers are scrambl- 


| 


hide market turmoil of postwar | 
years. 


Hide prices are skyrocketing. | 
It will mean: 


|or earlier; 


leather goods of from 10% 
20%, depending on 
content. 

It will affect such consumer 
products as luggage, handbags, 
briefcases, sports goods of vari- 


home furnishings, 


competitive, low margin shoe 
lindustry — probably biggest 
single user of leather. 





Several surprised dealers are 
still unable to accept the new 
market conditions, 

But hide brokers are warning: 

Prices — up? about 100% 
from a year ago — will likely 
level out soon but they will not 
drop to any extent, 

The reasons: 

Big buying from around the 
world as underdeveloped coun- 
tries try to raise living stand- 
ards. 

Sharp drop in cattle deliver- 


LABOR ROUNDUP 


of the Seaway without a 
Here’s why: . 
His ally, International Long- 


fight. 





shéremens Association is mov- 
ing toward re-entry into united 
dabor in U.S. 

If ILA is accepted back into 
AFL-CIO, it is almost certain 
there will be a merger between 
ILA and the International Bro- 


Steinbere’s 


Denies Moves 


By CLIVE BAXTER 

MONTREAL (Staff)— Stein- 
berg’s Ltd. this week officially 
denied ‘it has any expansion 
plans outside Quebec “for the 
foreseeable future.” 

The statement amazed Mont- 
real retail and investment 
circles. 

Last week FP reported that 

Steinberg’s — the Quebec chain 
store giant — was negotiating 
to invade Ontario. 
. Steinberg’s flat denial.— is- 
sued to FP through its public 
relations office at midweek — 
was unexpected. 

The statement said: “Stein- 
berg’s Ltd. has no plans for the 
foreseeable future to expand 
further outside Quebec. Stein- 
berg’s has a very full expansion 
program planned for Quebec.” 

The denial did little to slow 
the tidal wave of rumors. Most 
often heard: Steinberg’s - has 
conchided purchases of some 
half-dozen properties in the 
Toronto area and will begin 
building within weeks. 

Another rumor: Steinberg’s is 
negotiating to take over 24 
Foodliner stores of IGA in On- 
tario to move into a ready-made 
retailing operation. - 

One leading Montreal re- 
tailer told FP: “It looks to me 
as if both Steinberg’s and Leb- 
laws are getting ready to hit 
back if either’s territory is in- 
vaded. Perhaps both hope the 
threat will be enough to keep 
the other at home. 

“It’s a sort of policy of threat- 
ening massive retaliation.” 

This week, denials notwith- 


lot like a chain on the move, 


® Price hikes at retail of from | 
50c to $3 on shoes by next fall 


® General increases on other | 
to | 
leather | 


ous kinds, upholstery and some | 


Most alarmed is the hotly | 


ies and slaughtering in Canada, | 
continuing cattle shortages in | 


jing for supply in the hottest U.S, 


| 


Some heavy purchasing of | 
| hides in recent weeks by Russia, | 


Japan and some 
| nations have hit the market like 
| a, bomb. 


Prices now are bouncing 

wildly on a day-to-day basis. 
The recent trend in’ hide 
prices: 


Light native cows around 32c 
| lb. at mid-week, up from 27%c 
|}a week ago and 15c a year ago. 


Heavy steers at 24c are up 
from 9%c a year ago, 


Other selections show similar 
| patterns. 


Cattle slaughtering i in Chaatkina 
is running 18% lower this year 
compared with 1958, Packers 
see little hope of recovering to 
last year levels, 


“We've seen nothing like this 
before,” Fred M, Payne, exec- 
utive vice-president of Cana- 
dian Shoe Retailers Association, 
told FP. 


| “One manufacturer has had 
three price increases in last two 
months, and is ready to an-| 
nounce another, 


European | 
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SELECTED GROWTH STOCKS 


Index of Performance 
Compared With General Stock Market Indices ° 


Poe gow LECTED 


Poe gow 


STOCKS 


Lak. 
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SAnuany, i953 


1985 1947 


1949 1951 


STOCK 
EXCHANGE 
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1953 1955 1957 i959 


|NESTOR’S GROUP of 16 selected growth stocks has now 
climbed 118% since it was chosen at the end of’ 1952. 
Roundup report, p. 36. 


Tire Output Soars 


Toward New Record 


By W. L. DACK 
Canadian tire manufacturers 


| are hitting one of the fastest 


| 


production paces in history, as 


“It means lower-priced shoes | sales of all classes of tires s urt, 
will go up 50c ~ $1 by fall, while | . 


those selling now for $18 and | iin 


up will rise as much as $3.” 


Hoffa into the Seaway 


Without Even a Fight? 


Teamster boss Jimmy Hoffa 
may win control of a major part 


therhood of Longshoremen — a 
union sponsored by AFL-CIO to 
kick ILA out of the ports. 


(It succeeded only on inland 
piers, but was unable to crack 
ILA’s hold in deepsea ports.) 


Until now, 


This year té the end of first 
eek of April, they produced 
2,617,000 tires of all» kinds. 
That's. a whopping 43% jump 
over same period last year. 

Last year started off slowly. 
and ended on a buoyant note, 
produced biggest sales volume 
on record—8,061,000. units. 

But if the current fast sales 
pace holds, a new record will 
be chalked up this year. 

Sales of passenger tires jump- 
ed. 22% this year (1,660,000 


units); bus and truck tire sales | 


have risen 29% in the same 
period (244,000) and implement 
and tractor tire sales are up 
26%. 

The improvement is showing 
almost equally in original 


the AFL-CIO} equipment sales and replace- 


brotherhood looked like a stum- | ment business. 


bling block to the plan of Team- 
sters and ILA to win the inland 
ports. 

Although small (only some 


400 members in Canada), the | 


brotherhood has locals scattered 
along the Seaway route. ILA 
on the other hand has real 
strength only in Toronto—out- 
side the ocean ports. 

Should the two dock unions 
fail to merge, there would be an 
all-out drive by the Teamsters- 
ILA group for control. 

Hoffa has earmarked 1960 as 
the year he will be in control 
of the Seaway. 

In Canada, Teamsters and 
ILA have been joined by the 
muscular Seafarers Internation- 
al Union jn a program to domi- 
nate Seaway shipping. 


* + * 


First break in a labor tie-up 
in Chemical Valley. 

The 1,600-man strike of Pol- 
ymer Corp. in Sarnia will likely 
go to federal mediation. 

Both company and the Oil, 
Chemical & Atomic Workers 
Union have requested aid of a 
mediator in the four-week old 
dispute. 

Polymer in negotiations held 
out for certain non-monetary 
concessions under the contract. 

Union has claimed the chang- 
es would weaken its position. 

7. * o 


Feather-bedding in the rail- 
ways? 

Not so, says international boss 
of Brotherhood of Railroad 
Trainmen. 

Ard Canadian head office 

| adds a “hear, hear.” 

Trainmen, far from having a 
cushy: time, get no differential 
for night work, no payments for 
“away from home” terminal ex- 
penses, no premium pay for 
Saturdays and Sundays, Presi- 
dent W. P. Kennedy charges. 

Both sides have been 


usually 
precede contract negotiations. 


Tire makers are particularly 
happy about the spurt in bus 
and truck tire sales. On a dol- 
lar basis these mean more to 
the producer than. the lower- 
price passenger ‘tire units. 

But Canada’s seven tire mak- 
ers see little relief from. the 
sharp. competitive conditions 
that have pared profit margins 
and hit earnings over the past 
year. 

This week's average 5% price 
hike in all tires and tubes in- 
itiated by Goodyear Tire & 
Rubber Co, of Canada—and be- 
ing followed in varying degrees 
by other tire makers—has been 
the first ‘general tire increase 
since July 1955, 

Goodyear pinned the boost 
on “accumulated costs of ma- 


‘terials, labor, taxes and other 


costs: of doing business.” 
Here's the tire sales picture: 


Passenger Tires 
Bus & Truck Tires 
Tractor & Implement Tires 92,000 


GW, susvecsasdsecvecsd 1,997,000 1,628,000 


‘Changes in Old Age Plan 
Look a Long Way Off Now 


Major changes in Canada’s 
existing universal old-age se- 
curity plan may be ° pushed 
farther and farther into the 
future. 

Just a little over a month ago, 
Dr. Robert M. Clark, of the Uni- 
versity of British Columbia, 
completed his Ottawa-requested 
comparisop of the Canadian and 
U.S. old-age security systems. 

This bred apprehension in in- 
surance and other circles that 
this was a first step toward 
grafting features of a U.S. type 
employer - employee contribu- 
tory plan on top of Canada’s ex- 
isting umiversal and flat-rate 
plan (FP, March 14, Jan. 17). 

The costs of such a scheme, it 
was argued, would be so large 
as to be detrimental to Canada’s 
economic well-being. 

With the recent budget, evi- 


Huge Gas Find 
In North B.C. 


There are strong rumors that 
Gulf States Oil Co. and asso- 
ciates have made a sensational 
gas discovery in the Kot cho 
Lake area, northeastern British 
Columbia. 

That’s just a few miles south 
of the Northwest Territories 
border (FP, April 11). 


“We consider this a r | mo 


discovery,” Paul Kayser, presi- 
dent of Western Natural Gas— 
the operator in the field— and 
El Paso Natural Gas, other maj- 
or interest in the acreage, told 
FP this week. 
“We had a substantial gas 

flow on open flow tests,” aia 


on taxation is mere bureaucratic tyranny. standing, Steinberg’s looked a| up word offensives that ager 


~ Canadian officials closely as- 
(Continued on page 8, col. 6) 


dence has appeared that major 
changes may be some way off, 
if not shelved indefinitely. 

Those who hold such a view 
point to these two develop- 
ments: 


@ Taxes have been raised to 
close the gap between revenues 
earmarked for Canada’s old-age 
security fund and pension pay- 
ments made from it. (See chart 
p. 16.) 

The argument: This brings 
home to politicians and taxpay- 
ers the high costs involved in 
providing even a “floor” of pro- 
tection; it gives pause to plans 
for an extension of benefits, 


® Employees making lump sum 
withdrawals from employee 
pension plans may now do«so 
without tax penalty if the 
money is invested in another 
pension plan or in a registered 
retirement savings plan. 

The argument: By giving an 
assist to the development of 
good pension plans in the priv- 
ate sector, there is less reason 
for government intervention’ in 
the field’ or re-organization of 
the whole old-age security sys- 
tem in this country. 

In‘ the past, transfers such as 
these have been made without 
incurring taxation. When it was 
done, apparently, the companies 
involved avoided putting 
into the hands of 

at any point. 


empl 


Talking Boom 


As Recovery 


Twenty Cents an issue, Six Dollars a Year 


‘No. 16 


Starts Spurt 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead .. . 


By DALTON ROBERTSON 


Big gains for, industrial output, inventories, retail sales and 
other measures of physical activity are going to be piled up 
over the next several months by Canadian business. 

Business analysts have been increasingly bullish over past 
weeks as evidence mounted that Canada’s recovery was finally 
getting up a head of steam. With the Canadian pickup lagging 
away behind the pace of that in the U. S. during much of 1958, 
most forecasters had voted for a moderately paced recovery, 

But enough data now show that late last year most indi- 
cators of growth began to spurt ahead. And if earlier recov- 
eries provide a pattern, physical growth should be rapid right 


through the summer months. 


These prospects are backed by last week’s 


budget predic- 


tions which calculate that Canada’s gross national product— 
it measures the dollar value of production including services 
as well as goods—will top $34.5 billion in 1998 for a 7% real, 


year-to-year gain. 


To weigh the impact of such an itiani compare it with 
1958 experience where GNP rose 2% in value but a similar 
rise in prices wiped out any real advance. Or with 1955, also 
a year of recovery, when the GNP increase was 8.8%. 

Here are some of the signposts: 

@ Inventories, which are going to provide the real push in 
1959, aré being built up again after 18 months of liquidation. 
It’s likely that seasonally adjusted figures for February will 
show a 3% gain over the low points of October-November. 

e Shipments of manufactured goods have been showing per- 
sistently larger year-to-year gaing since September, and by 
January the increase was almost 5%. This turnabout comes 
after more than a year of declines. Result: Ratio of inventories 
to shipments-is lower now than at any point in the past several 


months, 


@ Labor income, the basis for a retail] boom, has been showing 
great strength since August. Taking into account seasonal fac- 
tors, the increase in -labor income in December and January 
was the greatest since comparable months in 1952. 

“ @ Retail sales took a last quarter spurt and although off as 
usual in December, these hit a record $1.3 billion in November, 
seasonally adjusted. Indications are that the buoyant buying 
mood is persisting. For example, February departmént store 
sales are up 10% from a year earlier. 

@ Corporation profits have been rising rapidly and regularly 
since mid+1958 and there is every indication that the climb 
will continue through 1959, although not at the current heady 
pace. First quarter results may well be over 30% above a year 
earlier, discounting seasonal factors. 

@ Bank loans and bank holdings of insured mortgages and non- 
government securities have been climbing abruptly after jog- 
ging along on a plateau for over a year and a half. The increase 
in the past five months has been 9% to 10%. 

Muchvof the recent increase in bank loans outstanding took 
place at a time when a seasonal standstill was more usual, 
If this extra demand continues and is added to the usual spring- 
time pickup in credit requests, prospects for rapid business 


growth are bright indeed. 


Canada’s 1958 lag behind U. S,. recovery has had a lot of 
business planners worried about the forcefulness of Canada’s 
recovery. In the U. S., recovery began after April, 1958, and 


has continued without faltering. 


os In Canada, by contrast, it now appears that there was a 
double bottom” to the recession, Leading business indicators 
(Continued on page 8, col. 2) 


Watch for Tariff Shifts 
In Cottons and Synthetics 


By LESLIE WILSON 

OTTAWA (Staff) — You can 
look for changes in tariffs on 
cotton goods, synthetic fibres 
and fabrics, and possibly knit 
goods, in the next budget. 

But tariff changes on five 
other groups of textile items 
unlikely for two years. 

This was the conclusion ob- 
servers drew this week as the 
Tariff Board and Finance De- 
partment began re-scheduling 
tatiff hearings and trade nego- 
tiations about textile tariff 
items. 

Drawing up at least tentative 
new schedules became possible 
with the appointment of an ex- 
perienced tariff negotiator, 
George H. Glass, as a new vice- 
chairman of the board. 

Mr. Glass was formerly the 


iff expert. 


chairman, H. B: McKinnon, de- 
cided to retire March 31; and 
when: the government decided 
not to re-appoint vice-chairmen 
W. W. Buchanan and F. J. Leduc 
on the expiry of their 10-year 


two men, G, A. Elliott and F. L. 


—in the middle of the board’s 
heaviest work program in years. 

Of the two, only Mr. Elliott 
has long experience in tariff 
matters; Mr. Corcoran was ap- 
pointed to the board only last 
summer, 

The board is more than half 
way through its full-scale en- 
quiry into the textile tariff. 

It has completed and deliv- 
ered reports on wool fabrics, 
textile ‘wastes and cotton goods 
and its report on synthetic fibres 
and fabrics is expected shortly. 

But it hasn’t even held hear- 
ings on six other textile groups: 
Knit goods, wool manufactures, 
narrow fabrics, hard fibres, hats 
and caps, coated and impregnat- 
ed fibres. 

Next month the government 
will begin negotiations under 
the GATT on changes in the cot- 
tons and synthetics schedules. 

may take 


Se aie 2 armceemaimeauen get changes in 1961. 
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Good style plus excellent value - 
makes them Canadian ‘“‘best sellers’’ ! 


Design, not chance, makes “Birkdale” suits the 
best-sellers they are today. An extra measure 

of care and attention goes into each garment — 
reflected in the way it looks and wears, 

Always aware of current trends, we keep “Birkdale” 
suits up-to-date in style — but know that good 

style is never radical.. And we make sure 
“Birkdale” prices stay among the lowest for suits 

of their fine quality. Make your next suit a 
“Birkdale” as countless men and young men from 
coast to coast are doirig. : 


Gorpon Hooper Limrrep 


AGENTS and CONSULTANTS 
In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 
100 RIvERDALE AVE. 
Central 6-2321 


Ortawa 1, Ont, 


Smartest Envelopes ‘talk’ 


TOME) e Se 
CTS Eh Cm 
reception for your mail! 


With today’s intense business competition, 
you need the most attractive Envelopes that 
quickly induce prospects to single out your 
mail for response. Barber-Ellis specialize in 
Envelopes designed to ‘talk’... with a magic 
impact to capture immediate interest and win 
positive action. Distinctive Envelopes that 
enhance the Corporate Image of any firm. 
The skillful combination of advanced design, 
creative art; color and fine papers, plus the 
advantages of modern equipment, make 
Barber-Ellis Envelopes outstanding. 

The widest variety of Envelopes in standard 
styles and sizes for every business purpose are 
carried in stock, for fast supply. Let us help 
you solve your Enveldpe problems. 


on Teli name of company 
+ identity the firm's product 
* Adds prestige for company 
+ Starts to ‘sell’ at lirst sight 


. You're always protected by Barber-Ellis 
with uniform high-quality products . . . 
skilfully made to render. better . service. 


HALIFAX + MONTREAL + TORONTO + HAMILTON 
BRANTFORD + WINNIPEG + REGINA + CALGARY 
VANCOUVER + EDMONTON 


Our 10 offices 
and warehouses 


Trend of Business 


Bustling sales for big stores. Continuing the record sales pace set 
in 1958 and carried over into this year, Canada’s department 
stores sold goods valued at $86 million in February, 10.1% 
higher than a year earlier. Gains ranged from 22.8% in Alberta 
to 7% in British Cobimbia, Only decline was in the Maritimes, 
1.8%. 


These departments showed biggest gains: photographic equip- 
ment dnd supplies, 30.2%; women’s coats and suits, 24.2%; 
millinery, 19.4%; major appliances, 18.1%; stationery, books 
and magazines, 15.5%. Declines were 15.8% in aprons, house- 
dresses and uniforms and 1.6% in food. 


Motor vehicle output up 15%. Boosted by a further increase in 
March, production in the first quarter of 1959 rose 15% to 
113,309 units from 98,411 in the like period last year, Output 
of cars increased 14% to 95,506 units and that of commercial 
vehicles 20% to 17,803 units. 


Carloadings gather momentum. Number of freight cars loaded in 
the final ten days of March rose 3.6% to 84,492 from 81,519 a 
year earlier, boosting total loaded so far this year to 828,516 vs, 
829,079. Moving in greater volume were iron ore, crude gypsum, 
automobiles and trucks, Flat cars used in piggyback services 


totaled 10,092 in March against 5,432 in the same month last 
year. 


More cash, less credit sales in 1958, Year’s cash sales were up 
5.1% to $10,039 million to form 65.8% of total retail sales 


( 64, 4% % in 1957). Combined instalment and charge sales eased | Cash 


to $5,213 million from $5,279 million to account for 11.2% 
(12.7%) and 23.0% (22.9%) respectively of total sales. Retail 


credit outstanding at the end of 1958 was 4.7% higher at $1,062 
million. 


These Canadian retailers extended more credit in 1958 than in 
1957: department stores, fuel dealers, hardware stores, family 
clothing and jewellery stores, garages and filling stations. Less 
was bought on the cuff from motor vehicle dealers, furniture 
and radio stores, general stores and men’s clothing stores. 


Brighter picture for paint and varnish, Sales of paints, varnishes 
and lacquers by Canadian producers were valued at $9.4 mil- 
lion in February, up 8% frém $8.7 million in the same month 

last year. This boosted sales since the beginning of the year 

some 6% to $18 million. 


Leading mineral idiidilldbicontead results. Output of gypsum, 
iron ore, salt, silver and uranium was larger in January this 
year than last, while production of asbestos, cement, clay 
products, coal, copper, gold, lime, nickel and zinc was smaller 
reports DBS. 

Less red meat eaten in 1958, Per capita consumption of red meats 
in Canada last year decreased 4.5% to 138.1 lb. from 142.6 Ib. 
in 1957, Canadians ate an average of 64.8 lb. of beef, 10 Ib. 
less than a year earlier, reflecting higher beef prices due to 
the flow of slaughter and feeder cattle to the U, S. Pork per 
capita rose to 51.8 Ib. from 46.2 Ib. 4 


Busier border, Volume of highway traffic entering Canada from 


the U. S. in February increased 4.3% to 881,200 vehicles from 


844,600 a year earlier leaving the total since the beginning of 
the year 0.6% lower than last year at 1,798,300, 


Major Weekly Indicators. 


Pre-  Pre- 
Latest Date vious vious Year 


or Week Ended Week Month Ago 
| Department store. sales, % change 


weer ewrsrnee 


(Apr. 1) 
(Apr. 1) 
(Apr. 1) 


7,103 
5,627 
825 


7,050 
5,562 
823 


7,021 
5,543 
815 


(Apr. 8) 
(Apr. 8) 274 252 237 
(Apr. 8) 2,297 2,298 2,294 
(Apr. 8) 16 16 18 


| from year earlier 
*84,492 
31) 44611 44,671 *54,243 
| Western Canada: sjvs “er 
31) 
*617 7 
4,525 4,230 © 
Cements ii% .. 49. Sp55 pose Ty' ” 
1,646 1,708 1,524 
Chartered Banks 
NHA mige. holdings ($ millions) 
2,642 
Short-term govt. .. ($millions) 


(Apr. 4) +5.2%—10.3% +9.4% —0.1% 
| Carloading totals ........ 
*56,579 
22,079 21,662 *27,276 
Tron and steel wagons ai rae aia “106 
an * 3,708 3,466 
Base metals 
*5,455 
431 333 
Passenger car production ........ €Apr.11) 
Personal savings .. ($ millions) 
Banks of Canada holdings of 
Long-term govt. .. ($ millions) 


(Mar. 31) 66,690 66,273 *81,519 
| Eastern NO sans) ina ee 
*27,913 
1,204 1,438 
Ores, concentrates . *4,661 
652 535.) 
Lumber, timber, re. 
a *609 
8414 818 7845 7,8 
Truck production ./,..0)......... “Apr. 1D 
Loans outstanding . ($ millions) 
Securities ($ millions) 
Other securities ... ($ millions) 


2,621 2,612 


Bank Clearings: 
Montreal ......... ($ millions) 
eeeee €$ millions) 


Cdn. dollar (U.S. cents av.) 
T.S.E. industrial index 
Yield 114 stocks 

Bus. fail. 4-wk. moving av. , (no.) 


(Apr. 9) 916 726 
(Apr 9) 1,396 1,149 
(Apr. 14) 103.728 103.600 103.079 102.845 
(Apr. 14) 527.65 527.53 533.60 420.96 
(Apr, 13) 4.01% 3.99% 3.92% 5.11% 
(Apr. 2)* 265 282 315 285 
(Apr. 4) 105,134 106,712 102,374 N/A 
(Apr, 4) | 866% 87.9% 843% N/A 


825 671 
1,200 673 


Steel ingot production .... 


% of. capacity 
*Ten-day end-of-month period. 


Facts by the Month 


One Two One 
. Month Months Year 
WHAT WE PRODUCE— —— 9 ore —- Previous 
In all Industries (Index) ......... seve 149. 59.3 142.9 
In factories (Index) 132, : 148; 5 126.8 
Total nondurable goeds (Index) 184.8 123.4 
Fi & bev. 134.3 
113.0 
103.9 
171.9 


130.7. 
117, 
122.4 


219.4 
156.9 
110.1 
105.9 


(tons) 


i 
So 
es 
an 


ee me 
abs 
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Total durable goods (Index) 
Iron & steel products 
Primary iron & steel 


a il 
S53 
wera 


— 
BSS 
aon 


m farms rE 
aCattle delivered (000) . « Feb,’ 
eHogs graded (000) ...... woes 


Grain mill produets 


116 
618 
126.2 


138 
646 


- dan, 124.6 


—Frem sea 
East Coast catch ($000) 2,328 


804 


—From forests 
Newsprint (000 tons) .., 466 
ePulp (000 tons) 824 
—In pewerhouses 
Electricity (million kwh.) 


WHAT WE SELL— 

Retail sales ($ millions) .....+:.s«0<*s 
aDept. store sales ($ millions) . 

Wholesale saies aes millions) .... 

Mfrs, outstg. ord {$ millions) ..... J 
Pass, car sales (units) gvegecassie codes 


WHAT'S ON HAND— 
Mfrs. inventories «$ ene éooceces : Jam, 
sDept. store stock sales ratio ....... Feb. 


SPENDING, SAVING POWER— 
Labor income (§ millions) 
Dividend payts. (Index) ee rate) 


8,009 8,772 8,841 


1,565 
91.8 
673 


4,111 
29,176 


1,313 
86.0 137.6 
593 662 


an, 2,122 
. 27,497 
4419 4,394 
31 45 


1,350 ~ 


1,358 
300.2 301. 


io, 


Do. (% of labor force) ...... 


CONSTRUCTION— 
Contract awards ($ —- edisneces 


FOREIGN (lon) Fe, 
Exports millions Stes ester Eteeeesee * Feb. 


+eee webs weeeeses 
MONEY— 


Jan, 


D cdvodewececees 
inccibeanepetetinonciannnen aattinnetitaattaianeaeestitaepietalaiitaiiplienaigpiscietitalasindk ia ttanassiparrecinlcitaassatn 
based: production 1949= 100; consumer 
Date of issue for your tile, 


Company 
Report 


Appliances 


ELECTROLUX CORP., New 
York, net pro”t of $2,198,117 for 
1958 was 40% higher than 1957's 
$1,571,328. 

Increased profit is due largely 
to expense reductions achieved 
through decentralization of admini- 


strative functions, Chairman E. V. 
facturing 


Ekman reports. | Man 

costs were also reduced. 
anticipates somewhat higher pro- 
duction. levels through 1959. 


INCOME & SURPLUS ACCOUNT 
Years Ended Dec. 31 


Surplus for year 
Earnings per Share and Dividend Record: 
$1.79 * - 
1.00 
?Based on shs. in hands of the public. 
Shs, o/s* at Dee. 31: 
Common, $1 par 1,230,500 1,230,500 
*Shs. in hands of public; 7,000 shs. held 
in treasury. 


CONDENSED BALANCE SHEET 
As at Dec. 31: - 1958 1957 
$5,970,393 nas 
3,955 


2,089,596 
++ 18,094. 799 17,546,676 
"353,339 8,890,756 


vrreee' 4,052,801 4,499,014 
SITUS! 39;715,781 39,198,746 
8,049,246 8,315,804 
2,052,695 1,231,719 
. 10,101,941 9,547,528 
5,000,000 6,000,000 


Total curr. liabs. . 
Long-term note pay. 
Capital stock 
Reval. Surp: ....ssees 
Surplus 

*After depr. ... 
Working capital 


1,063,550 
, 22,424,790 21,457, yo 

» 4,764,046 4,613, 
25,461,039 25 ‘out. 200 


Look For it Here 


April 18, 1958 
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For the man who enjoys a cigar when time is limited 


THE NEW ‘CHICAS’ BY ALFRED DUNHILL — 
the little cigars with the all-Havana leaf 
Satisfy your desire for a short smoke with the mild and mellow 


taste of the new Dunhill ‘Chicas’ . . . the all-Havana /eaf little 
cigar in the convenient ‘Cellophane’ pocket pack. 


@ Refreshingly new in taste. 
@ Light and pleasing in aroma. 
e@ Smartand handsome in size. 


@ Brown wrapper only. 


BOX OF 25, $3 


PHONE AND MAIL ORDERS FILLED... 


UN 1-8111 


The Dunhill Humidor at Simpson's Bay 


Street Entrance, Toronto 


PHONE UN 1-9111, Local 2775 or 
write Eric Gray for your copy of 
the Dunhill Cigar Catalogue. 


INDUSTRIALS 
5 Irving 


sence e- 


Alloy Metal .... * 22 
A. V. Roe ....c0. 3 


Alta, Gas 
Aluminum 


Am, 
Brazilian 
Clairtone 


C.G.EB.. + deste 

ft ree 
Chaseside 
Campbell Soup . 
Cdn. Celanese . 
Cdn. W’house .. 
CGE. (U.S.) .. 


Chrysler 


Cons, Paper ... 
Cdn, Hydrocarb. 
Dennison Mfg. . 


Fulton-B: 


A. J, Freiman . 


G. M., 
Hudson's 
Invest. 


6, 
Growth Fd. 5 
5 


fea 
Hawker Sidd. .. 
Indust. Ace. ... 


L. Cdn. Invest. . 
Jamaica P, S. . 
_—on Const. . 


Philip Carey . 
J. P. Porter .... 
Perini ........ os 39 
Premium . 
Pinkerton . “0 
Rushtone H. ese 
Richards W. ... 
Simpsons .. 
Stelco 
Salada-S.-H, ... 
St. Law. Corp. . 
St. N. Gas 
S.K.D. Mfg. ... 
Coadcoss Superior Prop, . 
at Slingsby 

T. Eaton Co. ... 
Tor. Lease ..... 1 
Utd. Corps. 
Woodward .. 
H, Walker 

T. Yarmon ..... 


Bay 22 


Int'l Harvest. .. 


Aunor 


Cdn. Fina 
Campbell R.L. 9, 
Coldstream 
Campbell Chib. . 
Cdn. N. Inca. x 


Hudson Bay .... 


Jefferson 


Kerr-Addison .. 


MINES & OILS 


Macassa 
Madsen 
Maral¢o 
46 New Davies .... 
Que: Cartier .... 
Preston .....s0s H. R 
46 Paudash ...,. Ont., 
Richfield ...... Toronto. 
Rio Tinto .....+ J. 
Scurry 
L. Slocan ...0 


Clair, 


NOW...FLY DIRECTLY 


New Service!... You can now fly from Canada directly to Europe 
and return on SAS! And you'll enjoy all the extra travel re- 
wards that make flying on SAS such a wonderful experience. 


You'll relax in a seat that’s a pleasure even for a six-footer. 


You'll eat to your heart’s content of food o— prepared in 
SAS kitchens by SAS Continental chefs. And 


PENS EOS 


aS) 
5* 


World courtesy that’s a tradition at SAS. 


FLY SAS JETS IN EUROPE AT NO JET SURCHARGE. 


ein8t OVER THE Pore 


St. Catherine, 
Tombril ne WwW. Ww. 


you'll enjoy Old 


SPECIAL BUSINESS FACILITIES 


Or AA 
from downtown 
vio the 


atte Gist 


for «sales conventions 

e office meetings 

e product demonstrations 
projection equipment available 


. 


at Toronto's fabulous 


HOTEL 


call RO 6-4392 
for reservations 


free parking 
at the door 


Bank Staff Changes 


JACQUES, manager, Keele & St. 
‘Toront 0, 
manager, 


to be 
Toronto. 
HEATH, 


M. BEDARD, accountant, Amherst & | Ont., 
to be manager, } 


Montreal, 


MACADAM, 


senior agsistant | 


manager, § 
to be manager, Keele & St. 


manager, 


| See B.C., 
| orook, 

Q. a CURRAH, Simcoe, 
| manager, Ayton, Ont. 
Mary’s,| P, AGGERHOLM, 

Clair, | dine, Ont., 


to be manager, 


accountant, 


W. Dz. CAMPBELL, manager, 


to be ™manacer, Arthur, Ont. 


| London, Ont., to 


New Vancouver 


ALL 
EUROPE 


SAS serves more cities in EUROPE 
than any other transatlantic airline, 
including Copenhagen, Paris, Geneva, 
Vienna, all Europe ... Fly SAS via 
New York non-stop to Glasgow and 
Hamberg. Visit up to 19 extra cifies at 


no extra fare, Pay later, if you wish. 


Scandiaavian Airlines System 


244 Bay Street, Toronto, Ontario 


REWARDS FOR TRAVEL PLANNING. 
Please send FREE SAS folders to: 


See your SAS agent, or mail coupon. 
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Ont., 
to be manager, Lynden, Ont. 


E. R, G. BURGESS, assistant manager, 
be assistant manager, 
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Here Are the Straight Facts 
Behind Defence Orders Mix-Up 


Canadian plants will get U. S. 


hear a fanfare over it... 


By C. KNOWLTON NASH 

WASHINGTON, D.C. — The 
theme song for the Canada - 
U. S. defence industry marriage 
might well be “Is you is, or is 
you ain’t my baby?” 

After a flurry of confusing 
and conflicting reports, the 
answer seems to be that while 
it appears “you ain’t my baby” 
the facts are that “you is.” 

A ruckus in the defence in- 
dustry marriage began when 
congressional testimony by U. S. 
Defence Secretary Neil McElroy 
was released in which he said 
Canada is going to get contracts 
from U, S. only for items to be 
used in Canada. 

And furthermore, he said, for 
some time in the future Canada 
is going to be spending more 
defence money in the U. S. than 
the U. S. spends in Canada, 

Upon hearing this, Canadian 
Defence Minister George 


Pearkes, in Washington for the | 


NATO conference, commented: 

“Canada would not be satis- 
fied with purely sharing of pro- 
duction for facilities that are 
to be used only in Canada. That 
is not our interpretation (of the 
defence sharing arrangement).” 

This situation had all the 
makings of a first class bust-up 
of the defence marriage. 

Just to complicate matters a 
little more, the Pentagon had 
planned to issue a statement 
this past weekend announcing 
considerable advance on defence 
sharing arrangements. 

The press release was, to out- 
line how much progress had 
been made in preparing lists of 
materials which were to be ex- 


empt from the Buy American | 


Act and U. S. duties. 

The statement was similar to 
an FP article of April 4. It 
was to have been issued, ac- 
cording to Pentagon sources, 
immediately after a luncheon 
given by Defence Secretary 
McElroy to Defence Minister 
Pearkes. 


At the last minute, after it 


had been approved by several | 


officials and copies made, it was 
decided not to issue the state- 
ment. 

The decision was taken on 
the grounds that the announce- 
ment might worry some Con- 
gressmen and industry officials 
who would complain about de- 
fence business being diverted 
to Canada while 4.5 million 
Americans remain unemployed 
and some plants are not oper- 
ating full time. 

It also was feared there might 

demands from other nations 
for similar treatment. 

The non-issuance of the 


NORSE BOAT 
FOR SALE : 
20 Foot. 110 H.P. Excellent Condi- 
tion. Wonderful sea boot. Speeds to 


25 MPH. 
Reply to Bex 36, 
The Financial Pest, Toronto 


statement, however, led to re- 
ports of a breakdown on 
whether Canadian industry 
would get contracts for ma- 
terial to be used only in Can- 
ada or for anywhere in North 
America. All evidence, how- 
ever, indicates there was -no 
breakdown. 

Both Canadian and U. S. of- 
ficials are exceedingly anxious 
to avoid any serious political 
challenge to the defence shar- 
ing arrangement. Some such 
challenges already have been 


made, notably when Defence | 


Secretary McElroy was testify- 
ing before a House Appropria- 
tions Subcommittee. 

As a result of the touchy 
political situation, U. S. officials | 
may be developing a delicate | 
tactical approach to keep Con- | 
gress and domestic industry 
sold on the defence sharing. 


For one thing it can be ex- 


lic statements, will seek to 
minimize the arrangement and 
may suggest that Canada is 


fence equipment to be used in 
Canada. 


justify and has seemed to satisfy | 
any questioning Congressmen 
thus far. 

Sen. Henry Jackson, Démo- 
crat of Washington, 
ample, has told FP he could 
easily justify to his constituents | 
the handing over of U. S. con- | 





and other weapons which» will 
be used in Canada “for the pro- 
tection of Canada.” 

He could not justify it, 
| however, he told FP, if those 
weapons were not specifically 
designated for use in Canada. 

Thus U. S. tactics in talking 
publicly about the Canada- 
U. S. defence marriage may 
sound extremely fuzzy and 


worrisome to Canadians but, as | 


one observer put it, “In this 
business nothing is as it seems.” 

Canadians therefore, 
reasoning runs, should not be 


overly concerned with pessimis- | 


tic sounding statements made 
by U. S. officials. Officials work- 


ing on the arrangements are | 


concerned that some overly op- 
timistic talk in Canada which 
filtered down to Washington al- | 
ready may have inhibited the | 
placing of some orders in 
Canada. ; 

The simple, bald politics of 
the situation are that in Can- 
ada it is: politically necessary 
ito talk loudly about getting 
plenty of defence business from 
U. S., while in the U. S. it is 
politically necessary to say little 


fence business to Canada. 


opposed to each other. 

When Defence Minister 
Pearkes went over to the Penta- 
gon for lunch with Defence Sec- 
retary McElroy last week, al- 
most the first thing McElroy 
said as they sat down to eat was 
that when he began his testi- 
mony before the House Sub- 
committee on Defence Depart- 
ment Appropriations, he was at 
once “taken on” by a Subcom- 
mittee member about the Can- 
ada - U.S. defence sharing ar- 
rangement. 

McElroy laid particular stress 
on U. S. political sensitivities in| 
this matter. 

Those at this high - level | 
luncheon included on the 
U. S._ side: McElroy; Deputy 
Secretary Donald Quarles; 
Chairman of the Joint Chiefs 
General Nathan Twining; John 
Irwin, Assistant Secretary of 
Defence; Perkins McGuire, As- 
sistant Secretary of Defence; 
and Fred Reinhardt, State De- 
partment Counsellor. 

The Canadians intluded: 
Pearkes:; Norman Robertson, 





Under Secretary of State for | 


External Affairs; General 
Charles Foulkes, Chairman of 
the Canadian Chiefs of Staff; 
Air Vice-Marshal Hendrick, 
Chairman of the Canadian Joint 
Staff in Washington; E. A. 
Ritchie, Minister of the Cana- 
dian Embassy; and N. R. Chap- 
pell, Washington representative, 
Department of Defence Pro- 
duction. 


The Congressional testimony | 


of McElroy, while .gloomy- 
sounding for Canada, should be 
Tead in the light of the desire 
‘of U.'S. officials to sell defence 
sharing to Congress in the most 
palatable form possible. 

McElroy indicated Canada 
would not be getting much 
defence business. 

In fact, he said, “I think it 
is almost a certainty that at 


pected U. S. authorities, in pub- | 


only getting contracts for de-| 


This is not too difficult to | 


for ex- 


tracts to Canada for Bomarc | 


this| 


or nothing about sending de- | 


The politics of both sides of | 
the border are diametrically | 


contracts, but don’t expect to 


least for a period of time there 
would not be as much produc- 
tion in Canada as there would 
be expenditure of Canadian 
dollars for U. S. manufactured 
goods of this type.” 


McElroy’s testimony, given in 
|late January, stressed several 
times that any orders going to 
Canada would be for equipment 
| for “deployment in Canada.” 


Asked if any specific amount 
of money was involved in 
Pentagon efforts to give some 
j\defence business to Canada, 
McElroy replied: 


“No ... there is no specific | 
| amount involved. This is simply 
|an understanding on the part 
of the Canadian government 
|that we will encourage some of 
|the major suppliers of defence 
| goods which are bought by Can- 
| ada for Canadian deployment to 





|place some orders there, when | 


ino cost disadvantage is 


involved.” 
| McElroy came under sharp 


|and critical questioning on the | 
Canada- U.S. defence sharing | 
arrangement from California | 


Democrat, Representative Harry 
| Sheppard. 


The Congressman noted that 
| widespread unemployment was 
| still existing in the U. S. and 
| he suggested diverting orders to 
|Canada was not a way to cure 
U. S. unemployment. 

Sheppard quoted ¥P in ques- 
| tioning McElroy ant read ex- 
| cerpts from FP articles on Can- 
ada-U. S. defence sha-sing. 

In reply, McElroy said: “I 
would like to say, Mr..Sheppard, 
|concerning this Canadian dis- 
| cussion, that I hold no brief for 
the language in the news dis- 
cussions, but this is true: The 
Canadian government has re- 
cently decided it will buy the 


man Sheppard asked: “What is 
your general thinking where 
you have equal competence be- 
tween producers of this country 
and those of another country, 
even though they are our im- 
mediate neighbor and we have 
a great affection for them, what 
is your basic thinking when 
you have the amount of unem- 
ployment we have in this 
country? ...” 

McElroy replied, “My per- 
sonal feeling is that we have 


to be concerned about any sub- | 


stantial unemployment in this 


jcountry and we have to do | 


whatever we can about it. 

“I then find myself, however, 
putting myself in the position 
of our Canadian neighbor. They 


also have unemployment. In| 


fact, I\ think they have been 
bumped a little harder than we 
have in the last year. At the 
same time, they decide that as 


part of their defence effort they | 


will buy some of our output 
which will give employment to 
some of our people down here. 

“Then they ask, since they 
are doing this, that we encour- 
age the placing of whatever 


‘contracts for components of 


these particular systems that 
can be placed in Canada on 
some equal financial basis. 
“In other words, to see 
whether some of those com- 


ponents can be placed there by | 
the contractors who have the | 
prime contract. That seems to | 


me to be reasonable and we 
have gone along with it on that 
basis.” 

Congressmat Sheppard re- 
plied that Americans who are 
paying taxes to make U. S. 
defence expenditures would 
find it hard to feel serious con- 
cern about Canada especially 
“when Canada is discounting 





Bomarc and Sage system. It will 
put up part of the money and 
we will put up part of the 
money under the usual kind of 
agreement on programs that are 
|of joint interest to us. 

“However, the thing that Can- 
|ada is trying to do in order to 
provide some continued busi- 
iness for their defence industry 
| which is adversely affected by 





|their decision to buy complete 
weapon systems from the U.S., 
is to see whether or not there 
|is any way in which some of 
|the component parts of these 
systems can be manufactured 
in Canada without any sacrifice 
|in cost. 

| “If so, they would like to 
| produce some of them. , . They 
jare simply asking us to see 
| whether we cannot encourage 
|American manufacturers to 
| place some orders in Canada.” 

McElroy described the Cana- 
dian request as “a very modest 
kind of request.” 

McElroy stressed that there 
was no intention to set a certain 
dollar amount of business to be 
|placed in Canada. He noted he 
had taken part in disoussions 
in Paris on defence sharing with 
Canada. 

In the testimony, Congress- 


SEAWAY 





our dollar,” 


At one point in the testimony 


a report was inserted in the 
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Saucer Holds the Key 
To A.Y. Roe’s Future 


This revolutionary aircraft is 
mportant to U. S. Air Force, 
says Washington... 


A team of 100 engineers and 
skilled technicians working in 
one corner of the vast Avro Air- 
craft plant at Malton may de- 
cide the aviation future of A. V. 
Roe of Canada Ltd. 


That’s the real significance 
emerging from news and views 
in Washington this week, as Av- 
ro’s highly-secret “flying sau- 
cer” project was buried in pri- 
vate hearings of a House com- 
mittee. 

With Ottawa’s cancellation of 
the Arrow CF-105 program, 
Avro laid off most of its 10,000 
employees, began to look for 
new business. 

Two of its hopes: 
¢ Building a fighter under li- 
cense for Canadian forces in 
NATO. But Ottawa has not yet 
decided whether it will replace 
the CF-100, and on what terms. 
e The flying saucer. 

The “saucer,” sometimes call- 
ed an aerocar, was started by A. 
V. Roe with some $700,000 
| worth of aid from the Federal 
government. When Ottawa 
washed its hands of the project, 
Avro sold the idea to the U.S. 
Air Force in 1955, has put about 
$3 million of its own money in- 
to the project with U.S. paying 
about the same. 

That’s how the saucer got in- 
to the Washington headlines 
this week: the U.S. Congress 
Space Committee. was told 
about it by Pentagon witnesses. 
| The importance with which it 
is regarded by the U.S. Air 
Force is indicated by the tight 
secrecy clamp they have kept 
on it. After its first brief men- 
tion in the Washington hearings, 
nothing more was said, and the 
committee was briefed in pri- 
vate. 

The Pentagon’s research and 
engineering deputy director, 
John B, Macauley, said it was 
not an outer space craft... It 
would skim the earth’s surface 





record outlining an agreement |‘ 


reached between Canada and 
U.S. last August on defence- 
sharing. Here is the text of that 
report: 

“On August 8, 1958, Deputy 
Secretary of Defence Quarles 
directed the military depart- 
ments to initiate a program of 
economic co-operation with the 
Department of Defence Produc- 
tion of Canada. 

“This program essentially in- 
volves exploring ways and 
means that the U. S. and Can- 
ada can integrate their produc- 
tion efforts to the mutual ad- 
vantage of both countries. 

“Several high level discus- 
sions have taken place and will 
continue between our Depart- 
ment of Defence officials and 
representatives of the Depart- 
ment of Defence Production of 
Canada. 

“This program is designed to 
encourage the interchange of 
business between Canada and 
the U. S. with the objective of 
developing an exchange of ef- 
fort that should have a mutual- 
ly beneficial and. . equitable 
result.” 


Forecast 300% Increase 


In Refrigerated Cargoes 


Shipping agents are calling for 
la big boost in both incoming and 
outgoing cargoes of refrigerated 
foodstuffs when the St. Lawr- 
ence Seaway opens. 


One general agent estimates 
the over-all increase in cargo 
space will be 300% for traffic 
linking Canadian and U. S. ports 
directly to European sources and 
markets. 


The import business in refrig- 
| erated products is already brisk. 
| It’s almost certain to benefit 
from the greater space to be 
made available because larger 
ships will be able to use the in- 
land waterway. 

A big factor is the growing 
imports of European foods to 
serve immigrants and the 
changing tastes of other Cana- 
dians. 

Not so rosy is the export pic- 
ture. 

At port of Toronto, for ex- 
ample, there is a shortage of re- 
frigeration facilities on the 
docks. 

There is algo, the problem of 
justifying the opening of refrig- 
erated space for smal volume 
(on ships eastbound from Chi- 
cago or Milwaukee). ~ « 

But with more space avail- 
able, shippers have high hopes 
of increasing outbound ship- 


livers, 
poultry, 

Many exporters of these prod. 
ucts have been unable to move 
them from Great Lakes ports in 
the past. 

One Chicago firm, with sub- 
sidiary in Toronto, will. offer 
over 553,000 cu. ft. of refriger- 
ated space this year, as against 
153,000 cu. ft. last season. 

Great Lakes Overseas (Can- 
ada) reports that shippers in 
the past have chartered large 
fishing vessels and other coastal 
vessels to move frozen foods 
from inland ports. 

Among incoming products 
likely to benefit this year: 

Canned meats, frozen fish fil- 
lets, frozen berries from various 
European countries, frozen fish 
from U.K., Swiss and~ Danish 


tongues, kidneys and 


‘cheeses. 


Ind. Acceptance 
$6 Million Issue 


MONTREAL (Staff) — An is- 
sue of $6. million,5%% 20-year 
secured notes of Industrial Accep- 
tance Corp. has been privately 
placed by a syndicate headed by 
Greenshields & Co. 


Company officials say 
if tek eee ts te vlntdain Galence 
between IAC’s various classes of 
Proceeds are for gen- 


ments of such products as frozen eral corporate purposes. 


MONTREAL EQ 


TOTAL EXPENDITURES PER FAMILY FOR 1958 


CANADA 


or fly at altitudes reached by 
conventional aircraft. 

(A _U. S. source says its per- 
formance specifications are: 300 
mph, 1,000 mile range, maxi- 
mum altitude 40,000 ft.) 

FP’s Washington correspond. 
ent says that according to in- 
formation available in the U.S. 
capital, “the machine would be 
shaped like a saucer, and have 
small air vents around the edge 
of the saucer. It would have or- 
dinary jet turbine power. Air 
would be sucked in by the en- 
gines and directed out through 
the tiny air vents. 

“The air being squeezed 
through the vents would be so 
directed as to give the proper 
lift and thrust.” 


Fe Ne ih = ae ey en ee, ee ee 7 vo ee 
we a tee ape Tae ene nt gelesen aman an tage ¥ yO Gis cage as as Sie re gay aay lh apn tata ant yp oege Sana Gin Sag engage ania ae 


Its big advantage, according | 


to Wash‘»gton: it would be a 
form of nelicopter, but capable 
of much greater speeds. It 
would be extremely useful on 
low flying missions, because it 
could literally “skim” the 
earth’s surface and avoid detec- 
tion by radar. 

There is Congressional con- 
cern that the U.S. Air Force is 
not moving fast enough on the 
project. 

“It’s been moving slowly, and 
has not been very heavily fund- 
ed,” one Congressional source 
told FP. 

The next big news will:come 
this summer, when a prototype 
will be tested, according to 
Washington. 

“All we can say is that we 
think it works well—and we 
sure hope so,” commented an 
A. V. Roe spokesman. 


SALES OFFICE 

Montreal sales office of Denni- 
son Manufacturing Co. of Canada 
will move from Dominion Square 
Building to 3901 Namur St., Town 
of Mount Royal, Que., effective 
May 1. Company makes wide 
range of paper products for re- 
sale and industrial use. 


PROVINCE OF QUEBEC 


—_—_— 
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opening today: 


SHERATON: 


DALLAS 
hotel 


proudest 
host in 
Texas 


in Southland Center 


For Reservations Call EMpire 8-7474 


SHERATON HOTELS 


COAST TO COAST — U.S. A., CANADA AND HAWAII! 


A New Cmche oe 


An attractive light-weight shoe 
with unique stitch-and-turn styling. 

A Hartt masterpiece sculptured / 
from the finest, silken-smooth a ’ 
calf, Extremely comfortable 


and style-perfect. 


The Hartt Boot and Shoe Company Limited Fredericton, N.8. 


Naticnal and Provincial 
Averages in 


MONTREAL 


1B A PRESSE top Ss All oe Publications 


TOTAL DISPLAY ADVERTISING 


IN 1958 


21,579,531 agate lines 


“Source: Sales Management's 
1958 Survey of Buying Power 


A PRESSE 


nd 


LARGEST 
DAILY CIRCULATION 
IN CANADA 
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booklet shows the progress of 
bc show the pid rg o rare. 
ee ee ee 
Canadian oil consumption, production; 
reserves, pipe lines, refineries, field prices; 
and price trends. Seve.al are 
included to illustrate the petroliferous areas 
of Canada, the location of i oal 
fields and refinery centres, and the 
routes of the main oil pipe lines. 
“Facts and Fi about Oil in Canada® ts 
of particular interest to all who own oil 
securities and to anyone considering the 
purchase of such securities. 


4 complimentary copy will be sent 
upon request. 


50 King Street West 
Toronto 
EMpire 4-016] 
Ottawa Winnipeg _— tendon 
Colgary Kitchener Quebec 


276 St James Street West 
Montreal 
Victor 5-4261 


Vancouver Homitton 
Sherbrooke Windsor 
New York 


Difficult 59 
For Asbestos 


MONTREAL (Staff) — This 
will be a difficult year for As- 
bestos Corp., with final results 
possible somewhat under 1958 
figures, President A. L. Penhale 
indicated at this week’s annual 
meeting. 

Long-range prospects, how- 
ever, are more encouraging, he 
said. 

“During the first quarter, 
there has been general improve- 
ment in the tone in the U. S. 
though this optimism has not 
been translated into. any surge 
of buying, except in a few in- 
dustries,” Penhale said. 

“Our European markets show 
slightly more hesitancy than was 
apparent a year ago.” 

Company’s British-Canadian 
mine was closed April 1 for a 
60-day period. Output from this 
mine is mostly for export. 

Six-day-a-week production 
continues at the Normandie 
mine and five-day production at 
the King-Beaver mines. 


SCHOLARSHIP WANTED 


Lecturer is anxious to have financial support for his 
research in Vaenery Criticism. For details of the malic ay and for 


from both present employer and research director at 
University of Toronto, contact:— Tv 


JOHN ATKIN 
38 Place du Morché, St. Jean, Quebec. 


Se ANNOUNCEMENT See 


NEW M-H DIRECTOR 





DONALD G. CAMPBELL 


Donald G. Campbell, comptroller of Mac- 
lean-Hunter Publishing Go. Lid., has been 
elected to the company's Board of Di- 
rectors, it was announced this week by 
President Floyd S. Chaimers. A native of 
Toronto, Mr. Campbell obtained his 


Charteted Accountant's degree while with 
Price, Waterhouse and Company. He 
served as treasurer of Atomic Energy of 
Canada ltd. before joining Maciean- 
Hunter in August, 1957. 








HOME OIL 


COMPANY MMITED 
Highlights from the 1958 
ANNUAL REPORT 
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How Electrie Giants Compare 


Canadian General Electric Canadian Westinghouse General Electric (U. S.) 





A SMALL board-room, a 
long table, some 20 men sit- 
ting around it, 

That was the scene, one 
morning last week, for a 
real-life drama in which 
every Canadian investor has 
an interest. 

The drama was a true clas- 
sic, summing up all the fa- 
miliar arguments for and 
against Canadian participa- 
tion in U. S.-controlled com- 
panies here. 

The occasion was the 1959 
annual meeting of one of the 
two giants of our electrical 
industry — Canadian General 
Electric Co. All but 989 of 
its 188,845 common shares 
are owned by General Elec- 
tric Co. of Schenectady, N.Y. 

The meeting was held in 
the board-room, With GE 
holding 99.5% of its common’ 
stock, CGE doesn’t need to 
hire a hall to accommodate 
its minority shareholders. 

The two who came raised 
many questions, They favor- 
ed broader minority owner- 
ship participation. 

Fundamentally, there was 
nothing new in the minority 
shareholders’ arguments, and 
nothing that has not been 
said already of many other 
Canadian subsidiaries of 
U. S.: companies. 

If companies of this type 
are ever to become more 
“Canadianized,” the incentive 
will probably have to origin- 
ate either in the companies 
themselves or on Parliament 
Hill, rather than in the heat 
of a shareholder - manage- 
ment fight. 


As a GE officer said to a 
newsman after the meeting, 
“If you owned a good com- 
pany, would you offer to sell 
it to someone else?” 


Some U. S. companies have 
answered this question with 
a “yes.” They recognize the 
inconveniences involved in 
minority holdings, but reckon 
the advantages — in terms 
of public relations, manage-’ 
ment outlook, and tangible 
results — worth the trouble, 

Perhaps GE and CGE peo- 
ple are doubtful about these 
advantages after last week’s 
performance. But GE in the 
U. S. has successfully sur- 





WEALTH OF DATA 





748-695 625-410 260-205 


INVESTMENTS: 


Will U.S. Parents Listen 
To Minority Complaints? 





By VINCENT EGAN 


vived the existence of 400,- 
000 stockholders, and even 
boasts about them in a two- 
page spread published in 
U. S. magazines this past 
week. 

CGE has made much prog- 
ress in its Canadianization 
program, Inviting local own- 
ers to participate in its Cana- 
dian growth is a logical out- 
growth of such a policy — 
even if they aren’t always 
polite, and in some cases are 
a serious nuisance. 

CGE is a company which 
has been putting increasing 
emphasis on Canadianiza- 
tion of its operation (FP, 
May 24, 1958). On the other 
hand, it has tended to re- 
duce rather than increase 
Canadian participation in its 
ownership. 

Most of the directors of 
CGE are company officers or 
officers of its parent company. 

A, minority of the direc- 
tors are Canadians not other- 
wise connected with CGE — 
men like H. G. Hilton of 
Steleo and J. M. Breen of 
Canada Cement. 

But at last week’s meeting, 
at one end of the table, sat 
a stocky, bow-tied, gum- 
chewing Westerner with a 
powerful voice, whose con- 
nection with CGE was his 
ownership of two of the 
company’s 188,845 shares. 

D. K. Hochman, an ag- 
gressive Winnipeg appliance 
wholesaler, soon made it 
plain that his views on CGE 
policies conflicted with the 
majority’s. 

As the meeting went on, 
Mr. Hochman had more and 


more questions — some of — 


them almost speeches — re- 
lating in some way to-U. S. 
control of one of the most 
important corporations in 
Canada. They covered such 
things as subsidiaries, direc- 
tors’ shareholdings, press 
coverage. 

Chairman Ian F. McRae, 
a Canadian who has been a 
key member of the present 
management team, fielded 
the questions in a variety of 
ways. 

Some he ruled out of order. 

To others, he said that the 
company was not required 
under law io reply. 

Still others became lost as 


Wholly Owned But Reports: 


an unusual step this week. 


International Harvester Co. 
of Canada, wholly owned by 
Internationa] Harvester in the 
U.S., published an annual re- 
port including complete balance 
sheet and income figures for the 


first time: . 


Most wholly owned subsidi- 
aries of foreign or domestic 
firms refuse to publish any fin- 
ancial statements. A few give 
out a small amount of informa- 
tion through the parent com- 


pany’s report. 


International Harvester’s re- 
port is: not only complete for 
1958, but gives a wealth of sta- 
tistical and financial data going 
back to 1904, the first year of 


operation.- 

In its foreword, the company 
explains the objectives oi its 
new policy this way: 


1, A brief historical presenta- | | 
tion of the operations and or- 


ganization; 





Profits Here? 


A regular fisting of tatest 
studies by investment firms. 


MOORE CORP.—Merrill- Ly: 
Toronto. 

CANADA BONDS—Nesbitt, 

Se ee eee Montreal 
CAN. DELHI 


roRD or Ba Sterrth Lech. 
ie? Be Toronto. 


neh, Pierce, 
Fenner & Smith, 11 ‘Adelaide St. W.. 


Thomson & 


Harvester Breaks a Barrier 


A U.S-owned company took} 2. A description of the for- 


ward planning that character- 


izes the company; 


3. A review of the company’s 
1958 operations and comparisons 


with prior year’s results. 


Few ‘publicly owned com- 
panies in Canada give their 
shareholders more complete in- 


formation. 


How Canadian 
1958 
Net soles ..ssse0, 119 92 
Net profit eeereee 
Assets . 
*Loss. 


3.5 
eeeeeeege 3 69 





At end of 1958, United Corpor- 
ations had investments with a 
market value of $30.5 million. 
Outstanding are 52,237 Class A 
shares, $1.50 cumulative, redeem- 
able at $30, and 959,160 Class B 
shares 


London Canadian has assets 
Se-| with market value of $10.8 mil- 
lion. Funded debt was $2 million 
rina- | 4% bonds, due July 1, 1959, and 

— 3% notes, due Jan, 1, 


are 22,127 shares 
stock, cumulative 
Norris | and redeemable, 24,025 hole A 
Toronto.» _|shares redeemable at $45, and 
Merrill Lynch. Pisres, Fenner & Suith, 359,403 common shares. 


<2 


Grew 
1954 1904 
——+$ Millions—— 
0.5 
0.8 °0.4 
44 





1956 1953 1948 1958 1953 1948 1958 1953 1948 
Per com. sh.: 6 
Net profit .. 53.04 (58.13 2749 4.26 646 7.28 2.77 2.01 1,57 
Dividend ... 12.00 12.00 8.00 1.00 2.00 2.00 2.00 1.42 0.60 
Yr.-end eq'ty 552.98 366.29 221.98 81.08 66.19 43.14 15.30 11.46 7.11 


57-44: 72-55 57-372 79%-57 30%-22% 14%-10% 





the exchange of words grew 
more heated. 

President J. Herbert Smith 
interjected that CGE had 
been answering Mr. Hoch- 
man’s letters since August, 
1957 — 41 in all — “to the 
point where it is beginning 
to interfere with efficient 
operation of the company. I 
think the time is coming 
when the company should 
invoke the pro ion of the 
law.” 

Mr. Smith suggested that 
Mr. Hochman had bought his 
CGE shares only after the 
distributing company Hoch- 
man owned, Allan Lyone 
Ltd., had been refused a CGE 
franchise. 

Mr, Hochman agreed that 
the refusal had influenced 
his. original decision, but 
that he had now come to 
believe that CGE stock had 
a true value of between $10,- 
000 and $15,000 a share. The 
executor of his estate, he 
said, would be forbidden to 
sell his two shares. 

The one other outsider 
(except for the press), was 
Toronto broken Norman Al- 
bert, representing holders of 
two shares. He suggested that 
the stock should be split and 
more stock offered to the 
public. 

President Smith said the 
company hadn’t considered a 
stock split. As for offering 
stock to the public, that de- 
cision was up to GE in the 
U. S., he said. 

Normally, a CGE annual 
meeting might end a few 
minutes after it began, with 
those present accepting re- 
ports “as read” and asking 
no questions. 

Instead, the 1959 meeting 
lasted more than an hour, 
and was never dull. 

When it was over, no one 
had gained very much. One 


. minority shareholder had put 


his criticisms on record, at 
length and with much heat, 
as he had come 1,200 miles 
to do. Another had put for- 
ward two suggestions quiet- 
ly, with no more evident 
success. 
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Dominion Electrohome Industries, Limited 


The Company has issued to the holders of its common shares without par value of record at 
the close of business on April 1, 1959 transferable subscription warrants evidencing the right 
to subscribe for | additional common share without par value in its capital stock for each 10 

_ common shares without par value then held, making a total offer of 12,101 shares. Subscrip- 

tions will not be accepted from any person resident in the United States of America or any 

territory or possession thereof but shareholders so resident may sell and transfer their warrants. 


. THE RIGHT TO SUBSCRIBE FOR COMMON SHARES AS EVIDENCED BY THE 
SUBSCRIPTION WARRANTS EXPIRES AT 4.00 P.M. EASTERN STANDARD TIME 


Subscription Price: $25 payable upon subscription on the terms 


The undersigned has agreed, under and subject to certain terms and conditions, to 
purchase any of the additional common shares not subscribed for by the exercise of sub- 
scription warrants. Copies of the Prospectus and other information concerning this offer may 


Domrsion Securrmes Geen. Lorep 


TORONTO 
HALIFAX 
KITCHENER 
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Facts and Figures 


about the 
Canadian Oil Industry 


a wee 


ee) 


A concise factual review of the 
current position of the Canadian 
oil industry and of the part it 
plays in our economy is given in 
the latest edition of “Facts and 
Figures about Oil in Canada”. 


1A.) 


\ —— 
< 


We shall be pleased to send you 
a complimentary copy of this 
booklet on request by mail or 


telephone to any of our offices. 


Wood, Gundy & Company 
iiinrsaencighcie leaaaiit a Sa iatasinnniiel 


Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 





Jamaica Utility 
Profit Up 19% 


MONTREAL (Staff) — Net in- 
come of Jamaica Public Service 
Co. Ltd. (the operating subsid- 
iary) for February, -1959, was 
£37,721, up 19.6% from £31,527 
in corresponding 1958. 

This brings net income for the 
12 months ended Feb. 28, 1958, 
to £460,163, up 27.4% from 
£361,240 in corresponding 1957- 
58. 


iS 
CONSOLIDATED DENISON | 
due to become 4 
another ARGUS CORP.? : 
In the past sixteen months, the price of Argus Cor- pf 
poration on the Toronto Exchange advanced speo- 


tacularly .. . from $13% to a recent high of over $401 


For the 12 months ended Feb. 
28, 1959, net income applicable to 
common shares of Jamaica Pub- 
lic Service Ltd. (the parent com- 
pany) was $1,114,531 or $2.75 per 
share, converted’on a basis of 
$2.73 Canadian to the pound. 


The same top-flight investment research organiza- 
tion which “discovered” Argus for its own private ; 
clients, now has some little known information on 
Consolidated Denison which could be worth hundreds, 


SN TN ee 


yes .. . even thousands of dollars to the bargain-con- 
For your copy of our most timely and valuable com- 

ments on the outlook for Consolidated Denison, fill 

out the coupon — attach $1 — and mail at once. 


CAPITAL GAINS RESEARCH BUREAU 
LARCHMONT, NEW YORK 


Pease send me the Special Repert refered te above, for which z 
FP.4-18 P 


Cons. Paper Net 
Down in Quarter 


MONTREAL (Staff) — Net 
profit of Consolidated Paper Corp. 
for the first quarter was $2,362,- 
342 (46c a share) compared with 
$2,592,014 (5lc) in corresponding 
1958. 

These figures are consolidated, 


subject to audit and — for March 
only — estimated. 


Company expects more en- 
| couraging earnings for the re- 
— of the year. 





12,101 Common Shares 
without par value 


(Incorporated under the laws of the Province of Ontario) 


Offer of Additional Common Shares 





© 


ON THURSDAY, APRIL. 23, 1959. 


and conditions set out in the subscription warrants 





be obtained from the undersigned. © 









OTTAWA VANCOUVER 
EDMONTON. 


MONTREAL 
SAINT JOHN WINNIPEG i 
HAMILTON BRANTFORD . ST, CATHARINES FORT WILLIAM 
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-BANQUE CANADIENNE NATIONALE 
Additional Capital Stock 


Shareholders of record March 26, 1959; 
have received Rights to subscribe for additional 
shares of the Bank at $40 per share on the basis 
of three new shares for each seven held. 


We recommend that shareholders exercise 
their Rights and subscribe for the shares to 
which they are entitled. 

Other investors may purchase Rights through 
us at the market price and subscribe for the 
new shares on the same basis as present share- 


holders. 


Any of our offices will be pleased to assist 
holders in the exercise of their Rights. 


NESBITT, THOMSON ° 
AND COMPANY, LIMITED 
35¢ Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC 
KITCHENER 
VANCOUVER 
HALIFAX 


TORONTO 
WINNIPEG 

VICTORIA 

BOSTON 


(ee ANNOUNCEMENT 


UNION CARBIDE 
ANNOUNCEMENT 


F. PERRY WILSON 


Executive Vice-President 
and Director 


At @ meeting of the Board of Directors 
held April 14, 1959, F. Perry Wilson was 
elected Executive Vice-President of Union 
Carbide Canada Limited according to an 
@nnouncement by A. A. Cumming, 
President. 


Mr. Wilson is also a Director of the 


ot ng te . Oth 
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Our 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 
CALGARY 
FREDERICTON 
REW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


IDB Loans 
Rise 1.5% 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank March 31, 1959, 
were $93,759,228, up 1.5% fra 
$92,340,881 Feb. 28. 


During March disbursements 
were $2,996,755 and repayments 
$1,578,408. This compares with 
$2,397,840 and $1,021,844 respec- 
tively in corresponding 1958. 

In the first ‘half of the Bank’s 
fiscal year ended March 31, dis- 
bursements were $14,303,660 
($11,792,673 in corresponding 
1957-58) and repayments $9,389,- 
047 ($6,410,425). 


Here is the comparative state- 
ment of assets and liabilities: 


— 1 
Mar. 31 
Assets: 


Cash on hand & in bks. 
Loans & invests. ..... 9 
Prop. held for sale .. 
Guar. & u/w agrees, . 
Other assets 

Total 


Liabilities: 
Capital paid-up 
Reserve, fund 
Reserve for losses .... 
Bonds & debs. o/s .. 
Liab. under guar, & 
U/W ABree, ......+05 

Mabili' 


April Securities Review 


discussing the effects of the budget on 
security markets, is now available. 
A copy will be forwarded 
upon request. 


WALWYN, STODGELL & Co. 


Limited 


44 Kinc Street West, Toronto 
EMpire 4-1131 


WINDSOR CORNWAIZ EITCHENER WINNIPEe 


JENKIN EVANS & CO.,LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e 


EM, 2-1641 


Branch offices in Ontario 


COBOURG « PICTON e 


PORT HOPE « TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


Many Prefer to 
Invest by Mail 


No matter where you live, or where you 

maintain an active account by mail at Gairdner & Co. Limited. 
Your letter of instructions will seldom 
day's delivery time to your nearest Gairdner & Co. Limited 


Mon. eeeree 


US. rate reported by Bank of 
Canada 


U.K.’ bid rate reported by Toronto- 
Dominion Bank. : 


By VINCENT EGAN 


Despite its message of 
higher taxes and smaller 
cash deficits, the 1959 fed- 
eral budget failed to do much 
for bond prices. The market 
for bonds, especially shorter 
maturities, has been a little 
weaker since budget night — 
which hardly augurs well for 
any new issue of Canada 
bonds. ' 

Bondmen nevertheless 
continue to expect a new 
federal borrowing to meet 
the government’s current cash 
requirements, It must come 
soon, they predict, to leave 


‘a reasonable interval before 


the $500 million refunding 
which must be timed to meet 
a July 1 maturity date. 


* * * 


When it was finally offered 
this week — after 11 weeks 
of rumors — the $25 million 
Massey-Ferguson Ltd. met a 
warm reception by investers. 
Offered at par of $100 by a 
syndicate headed by Wood, 
Gundy, the 54% % convertible 
preferred shares quickly 
went to 103 bid. Each share 
is convertible into six com- 
mon shares until June 15, 
1962, and ‘five common dur- 
ing the following three years, 

oe * 7” 


Wood, Gundy has also 
made a secondary offering of 
80,000 of the new $5 par 
common shares of Holt, Ren- 
frew & Co., at $18%4. Until 
the end of last week, no 
trades in the new stock 
(listed Jan. 21) had been 
recorded. 

* * * 

It is believed that Royal 
Securities will offer $1 mil- 
lion Northern Telephone pre- 
ferred stock in the near 
future . . . An offering of 
500,000 shares of Alminex 
Ltd., an Alberta oil company 
owned heretofore by a group 
of mining companies, will be 
made at about $4 a share by 
Gairdner & Co. .:. . Annual 
reports of Anglo-Canadian 
Telephone Co. and Inter- 
City Gas Ltd. both refer to 
plans to raise new funds this 
year. 

* * = 

A two-for-one stock split 
is planned by American 
Growth Fund Ltd. of To- 
ronto. President W. A. Man- 
ford says that the split re- 
flects the 75% growth in 
share value during the past 
‘18 months. Price has risen to 
$14.56 .bid, from $8.28 Oct. 
22, 1957; Dow-Jones indus- 
trial index, in the same 
period, climbed 45% from 
419.79 to 609.11. 


7 + * 


The newly created Mont- 
Teal Metropolitan Commis- 
sion will undertake its first 
public financing with a $6.9- 
million issue. 

+ a * 

Montreal Trust Co. Mul- 
tiple Pension Trust Fund 
reports yield of 5.36% on its 
$9.6 million fixed interest in- 
vestments at March 31, and 
3.18% on its $2.9 million 
equity portfolio. 
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Why Theyre Movine 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


Speculative interest in Arcan Corp, reached a new peak last 
week, with 176,202 shares traded compared with an average 
weekly volume since Feb. 1 of some 55,000, Stock jumped from 
$4.35 to $6%. It was lower this week at $53. 

Behind the rise (which began from a price level of 65c early 
December) are a few facts and a flood of rumors. 

It is a fact that company president Robert A. Armstrong, 
chartered accountant and partner of Armstrong Browne & Co., 
Toronto, was advertising last December for companies with 
which to merge Arcan Corp., a small Hamilton, Ont., manufac- 
turer of materials handling equipment. 

It is a fact that he has added to the board George Groship, 
assistant general manager of Oshawa Wholesale Ltd., Toronto, 
and director of merchandising, Canadian Independent Grocers’ 
Alliance. 

It is a fact that he has added to the board, Phillip Owen, 
financial agent and journalist, who is president of Eila Invest- 
ments Ltd., Toronto, and controls some mining companies, includ- 
ing Consolidated Regcourt Mines. ' 

(Common stock of Consolidated Regcourt rose from 70c early 
in December, 1956, to $1.89 in February, 1957. At the end of 1957 
it was selling at 15c, its current level.) 

Owen, in a statement to FP this week, said: “Arcan is build- 
ing up an organization to distribute to and service grocery stores, 
particularly IGA stores, with non-food items; and to acquire 
manufacturing and processing plants in both the non-food and 
food industries. 

“Each stage in these arrangements is subject to approval of 
the Toronto Stock. Exchange. No stage has yet been approved. 

“The key to the service and distribution is a contract with 
Canadian IGA and another with Oshawa Whole:ule Ltd, under 
which Arcan will service some 400 IGA stores with non-food 
items, and in addition we will operate IGA’s Family Dividend 
Plan and mail order divisions. 

“There are 14 companies with which we are now negotiating. 
Two contracts have been signed, both subject to Toronto Stock 
Exchange approval. One is with Bon Ami Ltd., Montreal, wholly 
owned subsidiary of Bon Ami Co. in the U. S., and the other is 
with Oshawa Wholesale Ltd. A letter of intént has been received 
from Canadian IGA with regard to a contract. 


“There will be no difficulty about raising the money for these 
acquisitions, It has not yet been settled if financing will be by 
underwriting of shares or by a rights offering. 

“Expansion of the materials handling operation of Arcan is 
expected to produce a net profit in 1959 of $100,000-$200,000.” 


At its early December stock level of 65c, the market placed 
a value on Arcan Corp. of about $445,000, At last week’s high of 
$6%, the value was $3.2 million. Net profit of the company in 
fiscal year ended March 31, 1958, was $40,091. Net worth: 
$425,000 as of March 31, 1958. ; 

* « * 

Sharply increased sales of new cars is unevenly reflected in 

the stock prices of manufacturers and suppliers. 


Production of cars to date this year has jumped 32% in the 
U. S. and 13% in Canada on year ago levels. Ford leads the Big 
Three in both countries in size of its increase—40.6% in the U. S. 
and 17.9% in Canada. In the U. S., Chrysler is up 19.5%, General 
Motors, 18.4%. 


Stock prices of the Big Three in the U. S, were all near the 
$50 mark at the end of .1958. Recent prices show Chrysler up 
17.2%, Ford (U.S.) up 16.7% and G.M., facing the prospect of 
government interference either directly or through Du Pont, 
down 7.5%. 

In Canada, Ford of Canada A started the year at $108 and 
has risen 15% to a current $124%4. 


This table shows the range of movement: 


Early 
Jan. 


—1959 Range— Output to Date 
High low 1958/59 
$ $ %e 
50% 45 +1814 
65% 50% +19.5 
62% 50% + 40.6 
125%, 108 +17.9 


Recent 


General Motors . 
Chrysler 

Ford (U.S.) .... 
Ford of Canada . 


$ 
50% 
53% 
53% 
108 


46% 
63%, 
62% 
124% 


Canadian component suppliers are only thinly represented on 
the market and none has attracted much investment interest. 
Auto Electric, currently at $22, has shown the firmest move— 
from a low of $19 in early January to $23 in mid-March. 

Auto Fabric Products, announcing income for 1958 of $40,267 
compared with 1957’s $14,253, reached $8 last week on a sales 
volume of 275 shares of A stock. Priced at $6 in earlier, infrequent 
trading, it later settled back to $744. 


Hayes Steel stock reached its biggest volume of 1959 one day 
last week when 750 shares were sold at $22. High point for the 
year was reached early January, with 25 shares selling at $25; 
low: point was early February, 100 at $21. 


Most fluctuating of this group is SKD Manufacturing, a sup- 
plier of steel stampings. Stock fell from $1.65 early January to 
$1.10 mid-March but has subsequently returned to $1.30. First 
quarter business was ‘about level with last year, reports G. J. 
Knight, who took over as president last August. “But second 
quarter prospects look brighter, It looks like being a pretty fair 
year,” he told FP. 


* * * 


Thin supplies of stock continue to bring rapid price increases 
in such stocks as Great West Saddlery, which had climbed last 
week to $89. This week came news of a proposed increase in 


authorized capital from 40,000 te 100,000 shares and a subsequent |. 


10-for-1 split. Shareholders will vote on the proposal April 30. 
If approved, it will lead to authorized capital of 1 million shares, 
of which 398,710 will be outstanding. 

General Development, which soared to $75 in mid-March, is 
now trading around $50. It began the year at $2944. Prudential 
Insurance Co. of America has disclosed that in connection with its 
purchase of a $10-million note of General Development, due 
April“1, 1969, it has acquired a warrant to buy 100,000 shares 
after April 1, 1960, at $38.50, and after Apri] 1, 1964, at $48. 

Earnings of $1.10 in 1958 compared with 99c in 1957 have 
been followed by a rise of Investors Syndicate A from $21%4 
to $30%4 this year. Cockshutt Farm Equipment has slipped back 
$2 from its 1959 high of $16% despite news of sales to Canadian 
users increasing 65% in the first five months of its fiscal year 
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MONTREAL (Staff) — After 
fn uninspiring first quarter, 
Canadian newsprint producers 
are hopefully watching the, up- 
swinging U.S. market for clues 
to: 

—Timing of the expected 
sales increase. 


—And, for some companies 


‘at least, whether an atmosphere 


is developing which eventually 
will permit price increases aim- 
ed at restoring some of the prof- 
its slashed away during the past 
two years. 

There’s lively hope for im- 
proved results in the last three 
quarters. 

This is based on economies 
already being realized; and 
upon news ‘of continued strong 
newsprint demand in the U.S. 
—which buys about 30% of 
Canada’s annual output of more 
than six million tons. 

Newsprint Association of 
Canada this week reported fig- 
ures showing U.S. consumption 
up 5.4% in March from a year 
ago; and up 4.4% in the first 
quarter to 1.7 million tons. 

U.S. consumer stocks have 


been thinned to 40 days’ supply 


from about 50 a year ago. 


However, Canadian produc- 
tion ‘and shipments remained a 
little lower in the first quarter, 
off 17% and 3.3%, respectively, 
from corresponding 1958. 

Canadian mills operated at 
80.5% of capacity in March 
(87.2% in March, 1958) and 
79.2%, in the quarter (85.1%). 

If *he uptrend in U.S. de- 


‘mand continues, Canadian sales 


should benefit soon, one observ- 


‘er says. And reports from the 


U.S. are optimistic. 
So far, Canada hasn’t shared 


Exchange Factors 
Slice Earnings . 


For Brazilian 


Brazilian Traction Light & 
Power Co. unaudited net income 
in 1958 amounted to $11.1 million 
or 64c per share compared to 
$26.4 million or $1.52 per share 
in 1957, according to President 
Henry Borden, 

The reduction in net income is 
primarily the result of adverse 
exchange factors, he states. The 
value used in converting cruzeiro 
earnings into U.S. dollars drop- 
ped from an average of 1.67c in 
1958 to 1.02c last year. 


The earnings of Brazilian’s sub- 
sidiaries in’ Brazil were substan- 
tially higher,in 1958 than in 1957 
but not by a wide enough margin 
to offset the “depreciation in the 
value of the cruzeiro and the 
reduction in the volume of dollar 
remittances from Brazil,”. says 
Mr, Borden. 


During the year company’s 
sales of electricity reached new 
highs and substantial progress 
was made installing new tele- 
phones and expanding modern 
long-distance facilities. 


Income-producing 
real estate wanted 


We will buy, as principals, sound, income-producing 
real estate anywhere in Canada. The following 
are of interest: 


Office Buildings 
buildings, either single tenancy or 
multiple occupancy. 
Retail Store 

on any ‘‘main street’’; other retail properties 
if under long-term lease to national tenants. 


at least 50% AAA-1 tenants. 
Industrial 
lease to financially strong tenants. 


+ 


April 18, 1959 THE FINANCIAL POST 3s 


°F 7 


The Bell Telephone Company of Canada 
Rights Expire April 23, 1959 


We shall be pleased to assist 
investors who wish to’ buy or sell 


Bell Telephone rights 


Telephone EM. 68181 


Domonon Securmes Gren. Lrurep 


50 King Street West, Toronte 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, Due December Ist, 1967. 
Price 95.25 to yield 4.95% 
2nd Floor, 67 Richmond St. W. TORONTO 


EM. 4-4256 EM. 8-3871 


AVIATION COUNSELLOR 


Aircraft procurement, appraisals, flight and maintenance crew management 
and selection. Complete and independent aviation counselling service. 20° years 
flying and executive experience, Recently resigned as chief pilot major off 
company. Private and corporation enquiries invited. 


WILLIAM J. O'CONNELL, P.O. Box 311, Station D, Ottawa, Ont. 


in the increase apparently be-} It’s estimated U.S. newsprint’ 
cause of increased sources of| capacity jumped: almost 25% 
supply in the U.S. and reduc-| from 1957 to 1959. This period 
tion of consumer inventories. | of big growth is ending. 


An Investment Report on 


The Bell Telephone Company 
of Canada 


With the Bell Telephone Company’s new offer 
of “Rights”, present and prospective share- 
~ holders should find our investment report on 
this company of special interest. 
Prepared by our Statistical Department, the 
report indicates why we recommend Bell 
Telephone shares as a very attractive income 
investment. 


Telephone or write for a copy. 


Our facilities as Members of The Toronto Stock 
Exchange are at your service for the purchase 
or sale of Rights at the market, 


Bell Telephone Shares may be bought 
through us “at the market’: in the regu- 
lar way, or until April 23rd, 1959, on the 
basis of 1 share at $33 for each 7 Rights 
acquired. 


R. A. DALY & COMPANY 


LIMITED 
BUSINESS ESTABLISHED 1916 


44 KING STREET WEST, TORONTO 
EMPIRE 4-4441 


MONTREAL, LONDON, ONT., SARNIA, ORILLIA 


so = = 


: centrally located, major office 


: 100%, retail locations 


Centers: any shopping center containing 


: properties under long-term 
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compared with a year earlier. No figure was given for total sales. 
Mercury-Chipman Knit, tn receivership since 1955, traded 
17,428 shares last week io jump from 25c to 60c. It was 45c this 
‘| week. News is expected soon of a new group’s plans to use the 
charter of the company. 
Stock of Maple Leaf Gardens, at a timely moment in the 
Stanley Cup play-offs, reached a new high last week. Purchase 
of 77 shares at $25 was a clear advance on a previous .transaction 


ofnce. 


pianr. sed investors _ at u 

balanced portfolios, an no 

from our office. Oeier eee speciali 

time. Still others invest for the future by “dollar averagin 
in certain growth stocks. Many purchases are made as g 
for children or grandchildren. 


A t Houses: well-located properties containing 
a& minimum of 100 suites. . 


Sale and Leaseback transactions with major tenants 
are of special interest to us, particularly where sums 
in excess of $1,000,000 are involved. We are prepared 

to plan, develop and build such properties for qualified 
tenants as well as purchase existing facilities. 


Real estate agents are invited to submit any proposal 
for our consideration with the assurance their 
commission position will be fully protected. 

Realty owners, builders or their solicitors who discuss 
a possible investment with us will receive our prompt 
and confidential analysis. 


The easy way to get started is to write a short note to Gairdner 

& Co. Limited, outlining’ what you have in mind. Or simply 

ask for our current list of recommendations, or our Research 

Department's analysis of whatever securities you are interested | 

im. Your inquiry is welcome. |W. G. MeMAHON—Class B, 25¢ payable 
May 1 to holders of record April 15. In- 
itial dividend, 


NORTH AMERICAN FUND OF CANADA 


to 
ers of record April 15. Initial dividend. 
Bid: $9.10; Ask: $9.39. : 


happen STORES (1947) — Class A, 


Tankoos Yarmon Ltd. 


820 Bay Street, Toronto 
Empire 3-5086 


Gairdner & Gompany Limited 


10 Eglinton Avenue East, Toronte 
HUdson 5-8611 


ton. 
Hamilton xieieeee 
Vancouver 


Montreal 
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The Detiecit Is Cut 
But Costs Still Climb 


The new budget won't irritate anyone on 
a grand scale; it just irritates everybody a little. 
But Donald Fleming did cut firmly into the 
da’s great deficit when many ex- 
token reduction. ; 
That is the best thing about this affair. The 


move 

bred last year. There will be no need for such 
heavy government financing as in 1957-58 and 
so the central bank should be able to keep the 
lid on money supply. 

In two things at least which he did not do, 
Mr. Fleming showed economic wisdom and 
political courage, He did not tinker with the 
dividend tax credit on stocks nor did he move 
into a capital gains tax —- two schemes widely’ 
rumored in recent months. 

We support the tax credit. We approve a 
capital gains tax. We hold these views not be- 
cause they are probably shared by the well-to- 
do—we hold them because we are concerned 
with the growth and health of the economy as 
a whole. A move on these two things could have 
been presented as “good politics,” but it would 
not have been good economics. 

But it is fair to question -how wise was the 
way a smaller deficit was brought about. 

Mr. Fleming had two choices. He could 


shrink the national overdraft by pulling ex-~- 
penditures down toward revenues. That would 
be most desirable. Or he could push revenues 
up toward expenditures. 

What he did was budget for outlays 8%- 


. 9% or $458 million higher than a year ago. 
should spike some of the inflation fears 


Without tax changes — and despite better 
revenues from ‘better business — this would 
have created a budgetary deficit every bit as 
big as last year’s. 

The painful way out was higher taxes. This 
proves anyway that we have to pay for what 
we apparently want — hospital insurance and 
bigger national debt, for example. 

But in the interest of creating a healthy 
climate for sound business growth, it would 
have been better to have made stronger efforts 
to hold down spending, particularly those of a 
continuing nature. If this year’s 8%-9% in- 
crease in government spending is any indica- 
tion of things to come, the outlook is mighty 
discouraging. 

Mr. Fleming’s boost in corporation taxes, 
excise and sales taxes, will inevitably mean 
higher prices for most manufactured items — 
which makes his fretting about keeping our pro- 
duction costs competitive look a. little fulsome. 





Wounding the Goose 

Ontario’s pulp and paper producers pay a 
special logging tax based on income. This has 
the effect of pushing up the corporate income 
tax rate for these producers by as much as 5% 
of their income. 

President D. W. Ambridge of Abitibi Power 
& Paper Co. told shareholders last week that 
this higher tax “forces the transfer of manu- 
facturing to other provinces whenever and 
wherever this is possible.” 

Perhaps the framers of the Ontario tax law 

“felt they had the companies over a barrel be- 
cause, while the trees continue to grow, there’s 
a limit to this shifting of operations away from 
the province. 

However, they may have reckoned without 
some of the side effects. The industry claims 
that logging profit (against which the special 
Ontario tax is levied) is so broadly defined 
under the tax act that it includes net income 
from any manufacturing operation in which the 
raw material content is traceable to wood. 

This tax treatment may produce a more seri- 
ous loss to the province than the present favor- 
ing of mills outside Ontario when scheduling 
production 

The pulp and paper industry, as it is de- 
veloping now, is no longer a business which 
makes just pulp and paper. Its products now 
include building materials, alcohol, chemicals. 

If Ontario retains its heavier tax burden, it 
may win a temporary revenue increase at the 
expense of potentially much more important 
revenues and employment in the future. The 
province’s mills may continue to produce the 
basic pulp and paper, but further processing. 
would be done outside Ontario. 


Enticing Capital 

The real way to save Newfoundland’s econ- 
omy —- a project now generating great heat — 
is to find methods of force-feeding resource 
development. 

In this difficult situation, Newfoundland has 
one high trump — its large undeveloped natural 
resources. Here it is rich indeed. 

Last. week FP’s mining editor reported on 
the big development at Tilt Cove by Maritimes 
Mining. 

A few. years ago at this spot-on the north 
coast, a handful of people eked out a living by 
fishing. Now it is a thriving community of 700 
with all modern facilities. 

Within a 60-mile radius, there are two more 
copper properties of importance to be developed 
when the time is right. A plan is being studied 
to build a steam-power plant using bunker oil. 
And in this‘general area it is easy to look ahead 
to one smelter to treat concentrates. 

In addition, there is a large asbestos deposit 
being developed by a four-company interna- 
tional team. There are other mineral discoveries 
in the early stages of exploration. 

Full ‘exploration is only beginning. : 

But there are some things Mr. Smallwoo 
could do to speed development. 

A’ six-mile toad would link Tilt Cove to 
La Scie, would provide a broader source of 
labor, permit movement of people between 
several small communities and reduce the need 
for building so many houses at Tilt Cove. 

In the Bay d’Espoir area on the south coast, 
British Newfoundland Corp. is ready to de- 
velop: hydro power. It needs only one sizable 
market before going ahead. 

Can nothing soon be done to tie this in with 
resource development? 

Other provinces have found it important 
and very rewarding to do some things to entice 
and encourage capital. 

At Tilt Cove $13 million of mainland money 
fs doing 2 lot for Newfoyndland. The island 
needs more similar projects. 


Atom Diplomacy 


There was bad news for Canada’s uranium 
businéss this week and U.S. “atom diplomacy” 
took an important new step forward when the 
U.S. Atomic Energy Commission and the Euro- 
pean Atomic Energy Organization issued a 
joint invitation to industries in the U.S. and 
the six Euratom countries to submit proposals 
for atom power stations with a total generating 
capacity of one million kilowatts. 

‘With two possible exceptions, where proj- 
ects may be prolonged “to profit from future 
technical developments,” all must be completed 
by Dec. 31, 1963. Contracts will be awarded by 
_& joint U.S.-Euratom board of selectors. 

Once approved, they will be able to take 
advantage of “special advantages,” such as loans 
and financial guarantees. 

U.K. -and Canada are excluded from the 
invitation. 

The fact that so large a program is to be 
started so soon means that virtually all the 
reactors built in the first stage of the Euratom 
program will be chosen by a committee in which 
‘the U.S. will play a dominating or major role. 

If past practice is anything to go by, one 
may assume that public utilities that once.be- 


ee 


to operate it and to deal with its various idio- 
syncrasies and also because they will have 
incorporated many of their own ideas. 

Many students of international atomic poli- 
tics foresaw this move and its consequences 
and this fact was in great measure responsible 
for the speed with which U.K. firms acted in 
Italy and in Japan. 

The fact that reactors of the sort that U. K. 
firms are building can use natural uranium, 
the sort that Canada can supply, is a good thing. 
It is a pity that Canada’s own plans for reactors 
that promise to burn natural uranium even more 
economically have not been pushed on more 
quickly so that they too could have achieved 
a foothold. 

Most U.S. designs burn enriched-type fuels 
that Canada cannot supply. 


Too Many Lawyers? 


Business firms in Manitoba are being crit- 
icized these days because, it is charged, they 
are discouraging their employees from becom- 
ing candidates in the provincial election now 
under way. 

The reason cited for this attitude is a re- 
luctance on the part of the firm to be associated 
with any controversy in which an employee 
becomes involved. Since controversy is indis- 
pensable to politics, a firm with this attitude 
is bound to be wary of political activity on the 
part of its staff. ’ 

Not all business firms are quite so sensi- 
tive to controversy, and some will certainly 
give the public credit‘ for being able to dis- 
tinguish between the opinions of an individual 
and those of the firm he happens to work for. 

But there is another and probably much 
stronger bar to political activity on the part of 
a senior or rising executive. By the time a man 
reaches executive level, a firm has invested 
in him a great deal of time and training. If 
he’s any good at all, it needs his services full- 
time. If he isn’t that good, it can’t ‘afford to 
employ him. 

The pressure of modern business, and the 
key role of management employees, offer a 
sound explanation for the scarcity of business- 
men in politics., 

The fact remains that this.state of affairs 
is turning the Canadian Parliament and legis- 
latures into bodies that are less and less repre- 
sentative of the country as a whole. All 11 
law-making bodies are dominated by farmers 
and lawyers with a sprinkling of self-employed. 
Since farmers and the self-employed are a 
rapidly dwindling proportion of the working 
population, the prospect in store seems to be 
government of the people by lawyers. 

Lawyers are fine fellows, and a good lawyer 
gets a pretty broad knowledge of the lives and 
problems of other Canadians, But this is cer- 
tainly not representative government as our 
forefathers envisaged it; and, if the actions 
of our politicians sometimes seem sharply di- 
vorced from the realities of Canadian life, per- 
haps this is the reason. 

No single business firm can afford to engage 
(without an ulterior motive) in subsidizing a 
politically-inclined staff member by permitting 
his absence for long periods on parliamentary 
business and settling for second place in his 
attentions. 

But business as a whole (and, for that mat- 
ter, other groups) might well devote some 
thought to finding ways and means of making 
it possible for more varieties of Canadians to 
seek public office. 


Enterprise In Education 


One of the many advantages of living in a 
private enterprise economy is the fact that, 
when an urgent problem arises, it isn’t neces- 
sary to wait until a government can be prodded 
into action before something is done. 

A case in point is the widespread concern 
of parents and employers over the lack of meat 
and challenge in the scientific and mathematical 
education being offered to Canadian children. 
Eventually, school boards and departments of 
education will get aréund to improving the 
curriculum and teaching standards in these 
fields; but eventually, in these matters, is a 
very long time. 

Fortunately, the concern exhibited by par- 
ents has prompted alert publishers of books and 
magazines for children, and alert manufacturers 
of toys and games, to rush into the breach with 
well - written, well-illustrated material, and 
well-designed equipment, for the youngsters 
with a bump of curiosity. 

Since the goods are selling, the producers 
are making a profit — which they richly de- 
serve. Since the information comes in the guise 
of out-of-school . activity, it may be getting 
even more attention from the children than it 
otherwise would. Since the parents are paying 
hard cash for the books and equipment, they 
are taking a personal direct interest in what 
the children are getting out of it. 

But most important of all is the fact that 
this is happening now, so the current crop of 
children can benefit, instead-of having to wait 
for the inevitable lag between perception of a 
problem and government action te cope with it. 
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MR, MERRILL 


Forestry Expert 


A “six foot four” professional for- 
ester who has Been practising his 
profession for 34 years has been 
elected president of the 54-member 
company Ontario Forest Industries 
Association, 

Julian Haskell Merrill, in. succeed- 
ing Hobart H. Styffe of Port Arthur 
as president, will head an association 
whose tember companies carry out 
logging operations on nearly 80,000 
square miles of crown timberlands 
in Ontario. 

The O.F.LA, serves as the central 
agency for the 54 pulp and paper 
companies, sawmill operators and in- 
dependent pulpwood producers, It 
helps solve mutual forest prob- 
lems. Among these problems are the 
building of logging access roads and 
industry’s role in the mammoth task 
of forest protection from fire, insects 
and disease. 

Merrill, who is vice-president of 
woodlands, Great Lakes Paper Co, at 
Fort William, was born and educated 
in Maine, graduating in forestry from 
the University of Maine in 1924, His 
early years were spent in the north- 
eastern states, Quebec, Newfound- 
land, Labrador and New Brunswick. 

In 1937, he became assistant woods 
manager with the St. Ann Paper Co., 
at Beaupre, Que.; and six years later, 
joined Brown and Company at Ber- 
lin, New Hampshire. From ‘there, in 


‘1945, he went with the Brompton 


Pulp & Paper Co, (now St. Lawrence 
Corp.) as woods manager at Nipigon, 
Ont.; and in 1950, returned to Quebec 
where he joined Anglo-Canadian 
Pulp & Paper Mills Ltd. in the same 





MR. RICHARDSON 





What Others 
Are Saying 


Helping the Eskimo 
Ottawa Journal 


Former Commissioner Nicholson of 
the RCMP is to make his home in 
Ottawa and we may expect that in 
retirement his interest in public 
affairs will be continued. 

One important office he has held — 
and we hope will continue to hold — 
is that of being a member of the 
Northwest Territories Council, At the 
last council session in Ottawa, he 
presented a detailed examination of 
the Eskimo problem which is and will 
continue to be the problem of fitting 
the Northern people into a new 
civilization without destroying their 
admirable qualities of independence, 
honesty, robustness and cheerfulness, 

Anyone who can assist this trans- 
fer assists humanity and the nation, 
We can imagine no duty on which 
Canada could more advantageously 
seek to employ at least part of Coun- 
cillor Nicholson’s time. 








CANADA IS SECOND-LOWEST 
among English-speaking peoples for 
bookreading, the Comox District Free 
Press points out. “Such literature as 
‘the cat jumps quick, He is my cat. 
I have a dog. The dog runs fast.’ has 
little to give a child love of the writ- 
ten word. It isn’t enough to get a 
child to read. We must get them to 
read material that is worth reading.” 


TRADING STAMPS are spreading in 
Eastern Canada and soon may reach 
the West, says the Calgary Albertan. 
“The smart housewife will do her 
household shopping where she can 
get the best value for the best price 
and her premium will not be stamps 
but money. Then with that .money 
she has a much wider choice of goods 
to buy than if she had taken her 
premium in stamps.” 

NOW THAT CONSTRUCTION has 











Association; 
and the Northwestern Ontario Tim- 
ber Operators Assoc, He is director of 
the Port Arthur Chamber of Com- 
merce, on the advisory council of the 
Fort William Branch of the Salvation 
Army, and a member of the Fort 
William Rotary Club. 
* 7. 


New Telephone Chief 


New boss of Maritime Telegraph 
and Telephone Co., James Ernest 
Richardson at 48 is the youngest man 
and first lawyer to be elected to the 
presidency of this Nova Scotia utility. 

Son of a Nava Scotian, he was born 
in Winnipeg in 1911 but went with his 
family to Halifax when he was one 
and one-half years old. Educated in 
Halifax city school system, he gradu- 
ated from Dalhousie University in 
1934 in arts, and in law two years 
later, Among his proud possessions is 
a 1936 Malcolm Honor Award, grant- 
ed by the students themselves to the 
top, all-around student. 

After a short stint with a city law 
firm, he joined the Eastern Trust 
Co. to become its Prince Edward 
Island manager. 

When World War II began, he went 
overseas with the 26th Battery, 4th 
Field Regiment, Second Division, and 
served until VE Day. 

Back in Halifax in 1946 he joined 
Maritime Tel. and Tel. as its first gen- 
eral counsel and secretary. In 1955 he 
moved up to the post of general com- 
mercial manager. In January 1957 he 
became assistant to the president, and 
in February of last year he was 
named vice-president and director. 
Recently he assumed the presidency, 
succeeding A. M. MacKay who re- 
mained as chairman of the board, 

cs * * 


International Delegate 


Next week 50 Canadian delegates 
will be in Washington to attend the 
17th Congress of the International 
Chamber of Commerce. Heading the 
Canadian team will be Paul Bienvenu, 
president of the Canadian Council. 

As president of Catelli Food Prod- 
ucts and Habitant Food Products he 
has experience both as an exporter 
and an importer of specialized ma- 
chinery. 

Born in Montreal May 5, 1897, 
Bienvenu grew up in a banking 
atmosphere. His father Tancrede 
Bienvenu was one of the founders of 
the Provincial Bank of Canada. 

After graduation from Quebec 
City’s Laval University he studied to 
be a doctor. After 2% years, however, 
he entered the Provincial Bank of 
Canada with the salary of $3 a week. 

“It soon jumped to $10 a week,” he 
recalls. “But it was not enough. You 
see I was in love with Miss Raymond 
Mericier, daughter of the head sur- 
geon at Notre Dame Hospital and we 
wanted to get married.” 

During this time the senior Bien- 
venu had become owner of Catelli 
and Paul Bienvenu entered the food 
processing business. 

Shortly afterwards—in May, 1923 
—he was married. 

In 1928 when Catelli became a pub- 
lic company he was appointed man- 
aging director. He became president 
in 1946. 

He was one of the founders of Cana- 
dian Food Processors’ Association. 

Bienvenu became a member of the 


with the relatively small acreage 
which the provincial government is 
committed to have prepared for irri- 
gation as soon as water is available. 
Further irrigation will take place as 
markets for the products of irrigated 
land develop, In other words, having 
licked the first limiting factor in dry 
land cropping, that of moisture, we 
face up to the new top limiting factor 
+.» markets.” : 
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Post Scripts 





presidency of Montreal Symphony 
Orchestra — and limit visits with his 
16 grandchildren. 
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MR. LOWDEN 


He’s the First Canadian 


A Montreal real estate man has 
been honored as the first Canadian to 
receive a vice-presidency in the 
American Institute of Real Estate 
Appraisers. 

He is James Arthur Lowden, man- 
ager of the Manufacturers Life In- 
surance Co.’s mortgage department at 
Montreal with all operations in the 
province of Quebec under his juris- 
diction. 

Formed in 1933 the Institute of 
Real Estate Appraisers has 2,000 
members,..of which some 50 are Ca- 
nadians, Lowden is a member of the 
governing council and vice-president 
for the Northeast Region. 

He is past president of the Mont- 
real Réal Estate Board, the Appraisal 
Institute of Canada and the Society of 
Residential Appraisers and _  vice- 
president of the Canadian Association 
of Real Estate Boards. 

Lowden was born in Arden, Man., 
in 1916, He was educated in Winni- 
peg and Regina, joined Manufacturers 
Life in 1933 and worked in Regina 
and Winnipeg branches before mov- 
ing to Montreal. 

During World War II he served 
with the RCAF as an operational 
pilot, flying from Great Britain. 

An active athlete in his school 
days at Regina Central Collegiate, he 
played junior football and senior 
basketball and rowed and paddled 
with the Regina Boat Club, Now he 
curls at the Montreal West Bowling 
and Curling Club, plays a sound game 
of golf at the Whitlock and Dufferin 
Heights clubs, squash at the YMCA 
and frequently skis with his family 
on the Laurentian slopes. 

He is married to the former Cecile 
Simpson of Winnipeg. There are 
.two children, James, 14, and Blake, 
11, 


LIQUOR LAWS are debated and 
revised by: other provincial legisla- 
tures but not in New Brunswick, de- 
clares the Fredericton Gleaner. “Min- 
ority pressure groups see to that. 
‘Temperance’ advocates, organized 
and vocal, keep this vital issue from 
the floor of the House and make sure 
that New Brunswick’s outdated, 
crime - fostering liquor legislation 
stays in the statutes unchanged.” 


WEALTH AND DEBT 


Can We Mold the Line? 





Chewing cigars, elderly gents with vast bellies 
wear ridiculous shorts and go into shops with 
their flimsy shirts open to the waist. 

On the street they never stop taking each 
other’s pictures. In color. Miles of film are con- 
sumeéd daily. 

It is all a form of exhibitionism which wouldn't 
be tolerated in the “lil-ol” home town in Wiscon- 
sin, Michigan or Kansas. 


LOCAL FASHION NOTE in a Nassau Guardian 
report of a stylish wedding: “The bride wore 
matching Peau de Soie gauntlets with the gown 
and carried a spray of Amazon lillies with an 
Orchard centre.” 


THE OTHER DAY I lunched with a top execu- 
tive of B.O.A.C. I wouldn’t want his job, In a 
highly competitive business, speed is becoming so 
great a factor that an aircraft such as the Comet 
which is breaking *,orld records today will be 
obsolete within a year or two. With an eye to the 
not-distant future, B.O.A.C. is already committed 
to newer type jets to the tune of some $375 mil- 
lion. Operating costs provide a problem second to 
that of speed. And I don’t include such things as 
meals. In the case of Trans-Atlantic flights at any 
rate, within a few years they'll be so: fast that 
there will hardly be time to serve a meal, 

* « o 


GWENDOLYN IS A GOAT. Having some 
talent as an actress, she was hired as an extra in 
a film being made at the Shepperton studios in 
England—a film to be called “Jet Stream.” 

Between scenes, Gwendolyn got into the cut- 
ting room and devoured 10 yd. or more of the pre- 
vious day’s “rushes,” This necessitated a retake at 
a cost of $1,200. 


A critic, perhaps, as weil as a goat, 


a 


Stop Me lf. .. 


Having noticed that ‘the minister invariably read 
his sermons, one young member of the congregation 
arrived early and, unnoticed, removed the last page 
from the manuscript lying on the pulpit. 

As usual the minister commenced reading his ser- 
mon. The last line on what was now the final page 
ended with these words, “So Adam said to Eve...” 

Lifting the page there was, of course, nothing left. 
He riffled through the other pages, gained a little time 
by repeating: “So Adam said to Eve...” and then in 
a low voice, but one which the amplifying system 
carried to Very part of the church, added, “. . . there 
seems to be a leaf missing.” 
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Admits Mistakes, Faces Faets 


It means that as a people Canadians are at last 
facing up to life... 


By BRUCE HUTCHISON 
HE Diefenbaker govern- 
ment showed two kinds >f 

Courage in its new budget. 

It '.ad the courage to admit 
that its earlier promises of 
higher spending and lower 
taxes were impossible, even 
if it sincerely believed them 
when they were made. 

It also had the courage to 
rectify those mistakes, par- 
tially at least, by levying new 
taxes that undoubtedly ‘will 
lose votes in the short run 
but may well win them in 
the long run. 

After nearly two years of 
confusion, this government is 
taking hold, is clarifying its 
own mind and trusting the 
good sense of the public mind 
in the face of bad news. 

A resulting gain in the na- 
tion’s morale and confidence 
is more valuable than any di- 
rect gain in such things as 
bond prices and _ interest 
rates. , 

The budget and its recep- 
tion by the public are more 
important psychologically 
than financially. They mean 
that as-a people we are*at 


last facing up to the facts of - 


life. It was about time, ° 

The exact figures of the 
budget don’t matter much. 
The vital change in our af- 
fairs is that the aberrations 
of recent times have been 
recognized as such; that after 
a long detour the return to 
financial sanity has begun. 

To be sure, it has only be- 
gun. We are a long way yet 
from a balanced budget, even 
in a year of good business, 
and still further from the 
day when we can start.to pay 
off some of our new debt. 

But in the most significant 
passage of his budget speech 
Mr. Fleming announces that 
at the proper time he will 
collect More money than he 
spends and use the surplus 
to reduce debt. 

Courage in a finance min- 
ister could hardly go further. 
For this statement flatly re- 
pudiates the long Conserva- 
tive attack on the former 
government for doing. pre- 
cisely what Mr. Fleming 
promises to do now. The leg- 
e ad of “over-taxation” in 
boom times is officially bur- 
ied, Let it rest in peace. 

Only Parliament takes 
much interest in these post- 
mortems and partisan debat- 
ing points, The past excites 
the politician but the present 
and the future concern the 
average citizen. 

For the present he knows 
that he must pay more taxes. 
Has he thought about the fu- 
ture fact hidden in the 
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Pian every step with 


budget’s maze of figures, the 
sovereign fact? 

It is that the budget puts 
Us on a permanently higher 
level of taxation, as perma- 
nent as anything can be in 
government. 

No doubt it will be argued, 
especially at election time, 
that an expanding: national 
income and revenue yield 
will assure a lower tax rate 
later on. Quite possibly, in- 
deed, there may be a tax cut 
before the next election (for 
sound economic reasons hav- 
ing nothing whatever to do, 
of course, with votes.) 

In the long run, however, 
unless an outbreak‘ of peace 
reduces our defence costs 


BRUCE HUTCHISON 


drastically, this generation 
need look for no large tax re- 
lief. 

We are committed, first, to 
an automatic rise in costs, 
especially for social services. 
Any finance minister must 
live perforce on an escalator. 

Second, we may be sure 
that if the national govern- 
ment. takes a smaller share 
of our increased income the 
provincial or municipal gov- 
ernments will:manage some- 
how to increase their share to 
support continually expand- 
i..g state services of one sort 
or another. 

If the national government 
retreats from any tax field 
the provinces will advance 
into it if they can or, alter- 
natively, will ask, and al- 
ready are asking, for more 
federal subsidies. Whenever 
the provinces get more mon- 
ey the hard-pressed munici- 
palities will expect and will 
certainly need their cut. 

By the political law of 
supply and demand the pub- 
lic, in its present humor, will 
demand all the supply of 
money available for state 
spending, maybe more as in 
the last two years. 

The current scale of spend- 
ing on three levels of gov- 
ernment has demonstrated 
what the political traffic will 


bear. It can bear even the 


recent tax increase, 


We shall be naive to sup- 
pose that, having established 
this spending rate and prov- 
ed that it is politically toler- 
able, government will not 
maintain it. 

The current rate, if not a 
higher rate, is evidently what 
the public wants, as indicat- 
ed by the free decisions of 
democracy. The public may 
be right or wrong about this 
but its wishes, or the wishes 
of a majority, cannot be 
doubted. 

We are stuck, by our own 
majority decision, not with 
just a temporary budget 
dilemma, which will pass, 
but with a fixed | higher 
standard of public living. It 


The vital change 
in our affairs is 
that after a long 
detour the return 
to financial sanity 
has begun. 


must be supported by honest 
taxes or by the dishonest 
taxes of inflation. 

The tune has been called 
and the piper must be paid. 
Mr. Fleming deserves our 
thanks for telling us so, 

Some people may reply 
that the public did not, really 
call this tune in the last two 
elections because it was led 
to expect more state service 
at less cost, That, I think, is 
a superficial view. 

In truth, a public major- 
ity, though somewhat bewil- 
dered by a set of.loaded fig- 
ures, used the rough and 
ready communication system 
of democracy to declare its 
desire for more date benefits 


whatever the cost might be. , 


It wanted hospital insur- 
ance, higher pensions, larger 
provincial subsidies and var- 
ious costly services and it 
was determined to get them 
under one epverniapet or 
another. 

The will of the majority 
on that score is undeniable. 
Only a small minority, I feel 
sure, really supposed for a 
moment that in calling for a 
faster tune it could escape a 
higher fee. The majority is 
too smart for that. 

No, the public got, as close- 
ly as the democratic /process 
allows, what the majority 
wanted. It cannot complain 
when the bills come in. 


Always a safe investment, Debentures 
from Huron & Erie—Canada Trust now 
will earn you an even higher rate of 
interest than before. Issued in units of 
$100 or more, they're authorized by 
law as trustee investments and 

may be cashed at par in the event of 


the death of the holder. 


- Huron & Erie- Canada Trust 


Offices in 17 Principal Cities 
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Actually it doesn’t seem to 
be complaining much and 
this is the most hopeful fact 
of our democracy, the real 
test of the budget. The Cana- 
dian people are not as stupid 
as some politicians sometimes 
imagine in moments of de- 
spair. 

They knew, whatever they 
might say in the enthusiasm 
of an election, that they could 
not long continue to live on 
loans and _ printing - press 
money. 

For that reason, and that 
alone, the present tax in- 
crease is practical politics, (I 
s .gect that an even stiffer 
increase would have been 
practical politics and sound 
business’ as well, now that 
any thought of economy has 
been abandoned.) 

As usual in a crisis the 
people, once they know the 
facts, reveal a shrewd horse 
sense often overlooked in 
parliamentary debate. 

With no clear idea of the 
detailed figures but with a 
sure instinct in essentials, the 
people probably showed more 
logic than the politicians in 
the period of financial disor- 
der now apparently passing. 

For all the confusion, dis- 
tortion and fancy electoral 
footwork by both parties in 
the last two years an inner 
social logic was at work. 

Whether you like it or not, 
the logic of our society is a 
greater dependence on the 
state and less on the individ- 
ual, a large fraction of our 
income spent by government, 
a smaller by the citizen. 

The final proof of this logic 
is the willingness of a public 
majority to _pay these heavier 
collective costs. 

By the same logic there is 
a limit on the public’s will- 
ingness and it may well have 
been reached in the new 
budget. 

At any rate, the budget is 
useful mainly because it ad- 
mits at lastthe simple&t of all 
political facts—that big gov- 
ernment costs big money, 
paid by everybody irom the 
millionaire to the poorest 
cigaret smoker. 

W en it realizes that even 
yet, with its new taxes, it is 
not paying the whole cost out 
o. income the public perhaps 
will pause, for a little while 
at least, in its demand for 
more state services, If so, the 
budget may be judged later 
as one of the most important 
in our history. 


Fine Paper 


Still Perki 
erking 
MONTREAL (Staff) — The 

health of the fine paper indus- 

try continues to improve. 
Production ‘in this important 
pulp and paper field during 


| February was 22,259 tons or 


9.5% higher than in the same 
month a year earlier. 

Total for the first two months 
was 45,275 tons, up 10.2%. 

Shipments rose 9.3% in Feb- 
rhary, 4.9% for the two months. 
Both exports—about 5%. of the 
total — and shipments to Cana- 
dian consumers were higher. 


Fine Paper Sales 
Improve Outlook 
For Abitibi 


$250 Million 
Spend-Spurt 


For Prairies? 


That’s the boost for the economy, 
if farmers deliver their grain 


surpluses -i6% 


From Our Own Correspondent 


WINNIPEG — By end of the 
1958-59 crop year on July 31 
Prairie farmers will have been 
able to convert their piled-up 
surpluses of marketable farm 
stored grain into $250 million 
cash on the line or maybe more 
if they want to deliver it. 

With surpluses dwindling the 
last two years, an official of the 
Canadian Wheat Board has in- 
dicated that all grain on farms 
will be delivered in the next 
three and a half months. 

This means that producers 
can market all the grain they 
have on their farms if-they want 
to. 

All may not want to make 
delivery this crop year. 

Because of tax considerations 
and other reasons some farm- 
ers may not want to clear their 
bins. 

This is usually the situation 
in western Saskatchewan and 
southeast Alberta where nor- 
mally there is always a concen- 
tration of farm-stored grain. 
This may occur again this crop 
year and might be something 
between 80 million and 85 mil- 
lion bu. 

It all depends on what the 
producers want to do. 

The bulk of the marketable 
grain now on farms is wheat. 
About 60% is in Saskatchewan, 
23% in Alberta and 17% in 
Manitoba. 

At July 31, 1958, the wheat 
carry-over on Western farms 
was 201 million bu. At the same 
date the previous year it was 
315 million bu. 

The 1958 Prairie crop of 343 
million bu. brought total farm 
supplies at start of the present 
crop year to 544 million bu. 


An improvement in the news-|’ 


print industry during 1959 can 
reasonably be expected, President 
D. W. Ambridge told shareholders 
at the Abitibi Power & Paper Co. 
annual meeting. 

in the U.S. in the 
first two months of this year in- 
creased by nearly 4% over Janu- 


are “doing an excellent job” from 
standpoints of both production 
and quality, the president said. 

First-quarter sales of Abitibi’s 
newest product, Platewood, were 
substantially higher than a year 
ago. But company’s i 


Hale fellow. walk met, 


Never a worry, never a care—his Avis car is always 
there to meet him. With Avis it’s a point of pride to 
deliver cars where they’re wanted, when they’re wanted. 
In fact, Avis guarantees it when you reserve in advance, 


(Free TELEX service across Canada) and completely 


Of this 194 million had been 
delivered at April 1. Another 
75 million is estimated as the 
year’s requirement for seed and 
feed. 


Even though farmers may be 
able to deliver all their stocks, 
grain authorities here estimate | 
there will still be a carry-over 
of maybe 80 to 84 million bu. in 
the usual concentration areas of 
western Saskatchewan 
southeast Alberta. 


Thus marketings 
made, reservations for feed and 
seed, and possible hold-backs 
by producers who may not elect 
to deliver, account for 353 mil- 
lion bu. . 

This leaves 191 million ‘bu. of 
farm stocks nearly certain to 
come in the next three and-~a 
half months, 


If all this is delivered as ex- 
pected — and deliveries could 
be considerably more if pro- 
ducers don’t hold them back — 
farmers will get the fixed initial 
wheat payments of $1.40 a 
bushel basis No. 1 Northern, 
Lakehead, a smaller payment 
for lower grades, on at least 191 
million bu. 

In addition there are un- 
marketed farm stocks of oats 
and barley with respect to 
which farm consumption is al- 
‘ways the big factor. 

Taking into account farm- 
stored stocks of all grains the 
producer income usually aver- 
ages out at about $1 a bushel. 

Thus anticipated deliveries of 
all grains will mean a distribu- 
tion of from $250 to $275 mil- 
lion to Prairie farmers between 
now and July 31. 

For the first time in years, a 


| 


already | 
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Bank of Montreal 


Bank of Montreal has offered its shares 

holders of record April 17, 1959 rights te 

subscribe for additional shares at $32 per 

share on the basis of one new share for each 

eight shares held. The rights will expire on 
July 10, 1959. 


We recommend Bank of Montreal shares 
for investment. We aiso suggest that where 
possible shareholders exercise their rights 
and carefully consider the present offering 
as an opportunity to further increase their 
shareholdings.in this outstanding bank: 


A. E. Ames & Co. 


Business Established 1889 
Offices in Principal Canadian Cities 


off the farms excepting what 
producers can’ ’t or don’t want to 
deliver. 

The clean-up will be general 
with possible exception of sur- 
plus stocks in some parts of the 
Palliser Triangle. 

By end of the crop ‘year har- 
vesting of the 1959 crop will be 
well under way. 

To what degree it may affect 
the situation remains to be seen. 

Whatever happens the prob- 
lem then will be available ele- 
vator space to receive whatever 
quotas are allowed. 

All the 350-million bu. usable 
capacity of country elevators 
will be required to take in grain 
marketed between now and 
July 31. 

Exports of wheat and wheat 
products for the 1958-59 year 
are expected to reach 300 mil- 
lion bushels. Up to April 1 they 


crop year will end with all grain | were 185 million. 


Moncton to Get 


‘Development Unit 


From Our Own Correspondent 

FREDERICTON—Two bills, ap- 
proved by the corporations com- 
mittee of the Legislature, set up 
and provide financial assistance 
for Moncton Industrial Develop- 
ment Ltd., a civic undertaking 
designed to attract industries to 
the city. 

Moncton City Council would be 
allowed to guarantee Moncton 
Industrial Development bonds or 
debentures up to $500,000, 

The company will be managed 
by a board of directors consist- 
ing of the mayor, city clerk and 
‘chairman of the advertising and 
industrial committee of the coun- 
eil, three members appointed by 
the Moncton Trade Board, and 
one by the provincial Industry && 
Development Department. 


Perhaps the nices Avis ‘extra’ is a little extra care 


safety-equipping each car: these are some of the extras 
you'll find at every Avis station from coast to coast in 
Canada or anywhere in the world. 


Whether it’s across town or country, for business or . 
pleasure, plan to ride along with the Avis calibre of 
friendliness. You'll enjoy it more— 


...@ little more courtesy 
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And Canadians 
Help Pakistan 


Isolation and tigers: ‘They're 
just.a few of the problems facing 
Canadian experts building a 
pulp and ae plant in East 
Pakistan . 
UneSE Staats en- 


‘gineering ‘know-how and the 





about 70 miles due west of Cal- 
cutta. 
It is located in the delta of 
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By FORBES GILBERTSON 

Sales of mobile homes in 
Canada hit $35 million in 1958, 
should go ‘higher this year. 

Six years ago, sales were only 
$5 million a year. 

This week’s Canadian Mobile 
Home Show in Toronto has 75 
units on display; had 10 units 
six years ago, Valtie of the 75 
units: $500,000, : 

Signs of growthi. 
® There are now 15 manufac- 
turers of mobile hames in Can- 
ada, most of them ‘in Ontario. 
Last year, three. new manufac- 
turers enterei the field, and the 
number will continue to grow 
im an already hotly-competitive 
field. - 














some U. 


e Gewa Tree Mobile Homes 
On Boom Trail 


homes. Elliot Lake and Blind 
River have around 8,000 people 
living in wheeled houses, 


Elliot Lake has several mo- 


bile home parks, Many mines 
have their own, some of which 
hold up to 250 units. 


Another major distinction be- 


tween a mobile home and a 
trailer: 


The home must be hooked up 


to sewers or septic tanks, must 
have running water and a per- 


manent source of electricity. 


Ontario and the Prairies have 
the majority of units sold to 
date, About 50% of units are 
still imported, mainly because 
manufacturers are 
very close to Canadian markets. 


Ss. 


heithern Céiebile 
Net Profit Rises 


MONTREAL (Staff)—Southern 
















to $364,911 or 2.3% higher than 

$356,744 in corresponding 1958. 
Electricity sales jumped 10.4% 

in the first two months to $2,248,- 


terest and depreciation, were up 
to $1,555,000 from $1,372,659. 

Virtually all company’s com- 
mon stock is owned by Shawini- 
gan Water and Power Co. 


show have fir€places, automatic 
washers and dryers, 

Weights range from 1,800 lb. 
to seven tons. 

How you can pay for une: 
Larger units can” be financed 
for up to five years with down- 
payments from 25% up, Banks 
and finance. companies handle 
such financing. 

In the U. S., it’s estimated 


Gewa tree have given Pakistan 
a healthy push along the road 
to industrialization. 

Within about two months the 
Khulna paper plant in East 
Pakistan Will be in production, 
a $25-million project designed 
and built by Canadians, and in- 
itially to be managed and run 
by Canadians, 

They were called upon to whip 
a host of problems in bringing 
the project this far—everything 
from the toughest of communi- 
cations problems to man-eating 


the Ganges and Brahmaputra 
Rivers, which confronted the 
Canadian engineers with flood- 
ing and foundation problems. 

Some 1,600 concrete piles, 26 
ft. in length, were sunk in the 
ground to support the mill 
structures. 

Results of the preliminary 
drilling to test the soil were re- 
ceived after 10 months—rather 
than the expected two months— 
because of lack of shipping | 
space out of Karachi and “an 
unexpected diversion of equip- 







Today’s mobile home is gen- 
erally too long and broad for 
trundling behind a car. Conse- 
quently, towing services are 
available which, on 24 hours 
notice, will move your unit 400 
miles for about $100, 

Cost of a 14-ft. home is 
around $1,000. Included: beds, 
icebox, kitchen cupboards, 
breakfast nooks, cook stove and 
oven. 


that around three million peo- 
ple live permanently in mobile 
homes, 

In Canada, sales really began 
to pick up in 1952, have been 
growing rapidly ever since. 

Manufacturers see retired 
people as a large, untapped 
market in Canada. 

While body structure has re- 
mained more or less the same 
(aluminum shell with high- 
grade plywood interiors), mo- 
bile homes have changed tre- 
mendously in “livability.” 


® Number of sales outlets 
across. Canada has ‘increased to 
around 200, 


® Only about 15% of units 
made: are trailers in the old- 
fashioned sense, overnight cab- 
ins On wheels, About 85% are 
literally mobile homes, which 
stay in one location for periods 
up to two years. 

The trailer of yesterday aver- 
aged 14 ft. to 20 ft. in length,| Larger units cost from $3,000 
was towed behind the family| to $10,000 with most popular 
car. about 41 ft- long, costing around 








a. ment.” 
The Canadian companies on ’ 
the job: Sandwell & Co.,of Van-| Being a delta, the surround- 


couver, Balfour Beatty (Can-|ing area is interlaced with 





Today’s mobile home ranges 
from 14 ft. by 8 ft. up to 50 ft. 
by 10 ft. Most popular sizes: 
41 ft. to 46 ft, long. 


$5,500. Included ‘in the latter: 
Kitchen chrome set, 10 cu, ft. 
refrigerator, automatic washing 
machine, electric water tank, 


A few years ago, a 30 ft. by 
8 ft. home was considered large. 
Now a 41 ft. by 10 ft, home is 
common — and they’re getting 

















ada) Ltd., of Toronto, and 
vincial Engineering Litd., of 
Niagara Falls. 

The Sandwell company was 
engaged by the Pakistan Indus- 
trial Development cmp. early 
in 1954. 

It surveyed the edodarbans 
forest area and proved up the 
economic feasibility of the paper 
plant, designed the plant and 
selected the machinery for it. 


The Sandwell organization al-/| * 


so will recruit staff for the plant 
and manage it for about two 
years while Pakistani under- 
studies prepare to take over. 
Balfour 
Beatty and 
Provincial ° 


for erec- 
tion of the 
mill, which 
will have 
annual ca- 
pacity. of 
23,000 tons « 
of news- 
print and 


12,000 tons 
_ of printing SANDWELL 
paper. Pakistan now imports 


about $8 million worth. of such 
papers annually. 


Wyness, graduate of University 
of British Columbia. Before 
joining Sandwell in 1951, he was 
with Granby Consolidated Min- 
ing, Smelting and Power, Vivian 
Engine Works and overseas with 
RCEME. 

He worked on pulp and paper 
projects. in British Columbia 
and New Zealand before draw- 
ing the Khulna assignment. 

Wyness and his fellow Cana- 
dian workers have had their 
share of grief on the job. 

Typical of the tnusual prob- 


notes in.a current review of business: 
“Estimates made by the Joint Economic Committee of Osler, Hammond & Nanton Houston, W shby & Company Oldfield, Kirby & Gardner Pemberton Securities 
_ Congress —+based on discussion with both government and Limited 5 “* H.B.H & Limited Limited 
private authorities — place gross national product at $473 The Western City Company B. Housser & Co. Eastern Securities Company Carlile & McCarthy Ltd. 
billion this year, compared with $438 billion last year.” r ‘ 
As in Canada, inventory accumulation is going to be a major Ant - Cenpey , J. H. Crang & Co. Moss, - ow ; & Co. Fry ow c 
appointment of Mr. L. P. Folardeav,| stimulant behind this 8% expansion. Indications are that U. S. : ‘ . : 
us Soles Manager, has been announced! manufacturers are already rebuilding stocks at a more rapid Equitable Securities Canada Fairclough Co. Okanagan Investments Yorkshire Securities 
Me. Georges C. L'Hoir, President of . Limited ope) Limited Limited Limited f 
Udoir inc. Processing Equipment Manviec-| T@te than are Canadians. 
= Mr. Folardeav, BA. M.S.C. of} | How much more mature the U. S. recovery is can be seen 
» hes associated 
ogee 3 re eee from this comparison: U. S. business spending on new plant 





-. | waterways—the area’s principal 








transportation routes — and 
about one third of the Sundar- 
bans forest of 7,000 acres is 
covered with water. 

During high spring tides and 
with rain, and favorable. winds,, 
the waters of the Bay of Bengal 
cover the forest floor to a depth 
of eight to 12 in.—“a serious 
handicap to the harvesting of 
the tress,” as Wyness points out, 
Paper mills require huge vol- 
umes of water, and here the 
Canadian engineers were con- 
fronted with another problem. 
Deep wells produced salt water, 
which was unsuitable. 


They finally settled for water 
from the immediately adjacent 
Bhairab River. 


Although slightly saline and 
somewhat dirty, it was found 
suitable after chemical and 
other treatment. 

The first. construction diffi- 
culty, said Wyness,. was the 
shortage of materials. 

Cement and bricks were the 
only materials produced in 
Pakistan which were suitable 
for a mill of the Khulna proj- 
ect’s size. 

The columns, beams and floor 
slabs of the main mill building 


are of reinforced concrete, and |_ 


the wall panels are of brick. 


The bricks, says Wyness, were 
-| of poor quality, but adequate. | © 


The Pakistanis manufactured 
them locally in rudimentary, 
beehive-type ‘kilns: 

Even the Khulna project’s 
primary raw material — the 
Gewa tree—is something of a 
problem tree, the Canadians dis- 
covered early in their investiga- 
tion of the project. 

Referring to. what he called 


tween the bark and the wood 
it produces a latex-like fluid 
which irritates the skin and can 
cause temporary blindness if it 
gets into the eyes. 

After a period of working 
with the wood, the Pakistan 
loggers become immune to the 
skin irritation but always care- 
fully shield their eyes. 


The Gewa’s root system grows 


pneumataphors, or vertical 
spikes, to a height of 12 in. to 
14 in, above the ground, 


These are believed to be 
“breathers” which prevent the| ing firm. 


The Outlook 


(CONTINUED FROM P. 1) 
began to pick up in April as in the U. S., but activity subsided 





again over the summer with 
did not get under way until Au 


take industrial production as 


Canada, it may 
ing on new plant 



















In the U. S., business improvement is continuing at a steady 
pace and on a broad front—a sign in itself that augurs well 
for business expansion in Canada in 1959 and 1960. 

Recovery from recession is complete in the U. S—if you 


March, 
all of its 13% recession-time loss. 

And as an indication of the size of the rise expected by 
U. S. forecasters, the First National City Bank of New York 


the yardstick. By the end of Harris & Partners 
to early indications, output had regained Limited 
Cochran, Murray & Co. 


is expanding again as production moves toward capacity; in 


twin sinks, cupboard space 
equivalent to six-room house, 
two. bedrooms, four-piece bath- 
room with tub and shower, oil 
furnace, underfloor forced air 
heating. 

Some units at this 


more comfortable every year. 
Biggest problem as seen by 
mobile home makers and deal- 
ers: Lack of adequately-equip- 
ped parks, 
In the west, municipal gov- 

















Who buys thetn? 

Generally people whe are em- 
ployed in fields .which keep 
them moving every: year or so. 
Examples: Workers in pipeline 
and other-cofstruction fields. 

Mining. men -are-among the 
heaviest buyers of mobile 





year’s 


tree from drowning when the 
forest floor is flooded. 

These, says Wyness, are so 
numerous that only an expéri- 
enced Pakistani woodsman can 
make his way through the; for- 
est with ease. 


Communications has probably 
been the biggest problem. Mill 
machinery came from a variety 
of manufacturers, hence cablés 
and mail regarding the project 
came variously in Finnish, Ger- 
man, Swedish, Urdu and Eng- 
lish. 

They faced a massive transla- 
tion problem, 


New Issue 


Letters 
moving 
con between 
= Sandwell 
headquar- 
ters in 
Vancouver 
© and Khul- 
mma took 

poens Transfer Agents 
Winni 


The 
London, England. 












formation 4 
requested 
in a query and. a month had 
elapsed before a reply would be 
received. 

It usually takes three to four 
weeks—-although sometimes as 
long «as two months—to com- 
plete’ a communication with a 
European supplier. 


WYNESS 


may 


Date of Conversion 
On or before June 15, 1962.. 
Thereafter and on or before June 15, 













In the 
Now, however, according to Com Act states that companies 
in Vancou- the 


P. R, Sandwell heads Sand- 
well & Co. He was chief en- 
gineer of the Powell River Co. 
before he founded the consult- 


Arnold, Wardlaw, Whittaker & Tory, 





May.1, 1959. 


the result that the real upturn [ 
gust or September. 
* + 


Dominion Securities Corpn. 












<a this year before private business spend- Be - 
equipment does‘its turnaround. 


Montreal Trust Company, Toronto, Montreal, 
g, Vancouver and Halifax; 
ritish Empire Trust Company Limitéd, 


of Counsel, these Preferred Shares 1959 Series will be 








Huge Gas Find 
In North B. C. 


(CONTINUED FROM P. 1) 


sociated with the Gulf States ex- 
ploration program won't com- 
ment on the rumor. 

At the same time, the remote- 
ness of the exploratory play 
makes it difficult ‘to check. 

Gulf States Oi] Co. and West- 
ern Natural Gas are controlled 
by the big El Paso Natura] Gas 
Co., Houston, Texas. 

Fargo Oils has major inter- 
ests in acreage only three miles 
from the discovery well. B. C. 
Oil Lands and Prairie Oil 
Royalties have recently picked 
up land nearby. 

Westcoast Transmission Co. 


officials are watching develop- |? 
reported 


ments closely. The 

find is some 200 miles north of 
their extensive gas gathering 
system which hinges on the nore 
St. John area. 

Westcoast wants to tie into 
major new gas fields and would 
rapidly extend: its gathering 
system northward if the new 
find proves a major one. 


more realistic view than in 
metropolitan areas like Toronto. 
There are many properly- 
equipped parks in the west. 

In Toronto suburbs, one major 
dealer told FP, there are about 
12 parks. Most, he charged, are 
not fit to handle mobile homes. 
Sewage is inadequate. Home 
owners are charged up to $50 
a month for poor facilities, 
while the park only pays the 
municipality $10 a unit per 
month, 

Through the Canadian Mobile 
Home Association, he said, 
there are people with large 
sums ready. to dévelop such 


ernments have taken a much parks properly. 
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D. 0. McCORMACK W. V. DALY 


P. McCormack, whose appointment as a Regional Sales Manager in Ontario, and 
W. V.. Daly, whose appointment os Broach Superintendent, Atlantic Provinces, hos 
been announced by J. H. Ranahen, President, Industrial Acceptance Corporation 
Limited. 

in his new position Mr. McCormack will supervise business development in 17 
of the company's 40 branch offices in Ontario. Since joining |.A.C. at Peterborough 
in 1941, Mr. McCormack has served as Manager of branches at Moncton, Chatham 
and Ottawa. 

Mr. Daly, as a Branch Superintendent, will supervise credit ond operations In 
12 of the 14 company branch offices in the Atlantic Provinces. Prior to ‘his new 
appointment Mr. Daly was a Regional Sales Manager in Ontario. He joined the 
company in Toronto in 1947 and has been Manager of 1.A.C. branches in Brantford 
and Toronto. 


CONFIDENTIAL NEGOTIATIONS 
Our Senior Vice-President is proceeding to Great Britain 
and Europe on a special assignment, for ey weeks, 
commencing early in May. 


He will be in a position to enter into confidential negotia- 
tions for responsible parties. Enquiries: invited. 


BOARD OF DIRECTORS SERVICE PLAN LTD. 
Suite 206, Dominion Bonk Bidg., 
TORONTO ee EM. 8-7008 





STORE HOURS SURVEY asking retailers if they favor a 

SASKATOON — Retailers » uniform, province-wide . closing 
Saskatchewan are getting a/day and what closing hours they 
chance. to. voice their views on| prefer. its are to be 
store closing, hours: Saskatchewan | availa’ for the 
Retail Merchants Association is annual meeting June 8, 





These shares having been sold, this advertisement appears as a matter of record only. 


$25,000,000 


(250,000 Shares) 


Massey-Ferguson Limited 


(Incorporated under the laws of Canada) 


514% Cumulative Convertible Preferred Shares, 1959 Series 
(Par Value $100 per share) 


Preferred as to capital and dividends. Fixed cumulative preferential dividends (to accrue from May 1, 1959) at the 
rate of 544% ptr annum, as and when declared by the board of directors, will be payable in lawful money of Canada 
on the fifteenth day of September, 1959, and thereafter bye eyed on the fifteenth days of March, June, September 
and December in each year at any branch in Canada o 


the Company’s 


Redeemable at the option of the Company at any time in whole or from time to time in part on not less than thirty 
days’ notice at $105.50 per share if redeemed on or before June 15, 1962 and thereafter at $104.50 per share if 
redeeméd on or before June 15, 1965 and thereafter at $103.50 per share, together in each case with all accrued and 
unpaid preferential dividends thereon to the date of redemption. 


Conversion Privilege 


Each Preferred Share 1959 Series will be convertible at any time up to and including, but not after, June 15, 1965, or in the case 
of any share called for redemption, up to the close of business on the third day 


é following amounts, if any: 


1959 Series 
Cofversion Common Payment 
Price Shares to the 
Per Share Issurble Company 
cud cbobbecevitecctonmans vases $17.50 6 $5.00 
1965. oo. 3h. iv ca ee 20.00 5 - 


The provisions attaching to the Preférred Shares 1959 Scries will provide for the adjustment of the conversion right in certain events, 
including a subdivision or consolidation of common shares and the payment of a stock dividend on common 


under Part Ill 


The Company has made application for the listing of these —e Shares 1959 Series on The Toronto Stock 
Exchange and the Montreal Stock Exchange. 


We, as principals, offer these Preferred Shares 1959 Series, subject to prior sale and change in price, if, as and when 
issued by the Company and accepted by us and subject to the approval of all legal matters on behalf of the Com- 
pany by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, and on our behalf by Messrs. Tory, 


Toronto. 


Price: $100 per share flat 


It is bar that interim cortifientys for Preferred Shares-1959 Series will be available for delivery on or about 


A prospectus will be furnished promptly upon request. 


Wood, & Company 


A. E. Ames & Co. . eS » 

! Nesbitt, Thomson and Company,  W. C. Pitfield & Company, 

Greenshields & Co Ine Melaed, Young, Weir & Company Burns Bros. & Denton 

4 Seanad 

Wills, Bickle & Company, 

Limited 
Midland Securities Corpn. 

Bankers Bond Corporation Ross, Knowles & Co. Lid. René-T. Leclere Incorporée Dawson, Hannaford 

Limited : Limited. 


Crown Trust Company, Toronto, Montréal, 
Winnipeg and Vancouver; the Company's 
bankers, Halifax; The British Empiré Trust 
Company Limited, London, England. 


roe to the date fixed for redemption, whichever 
earlier, into fully paid common shares ripen by! valué as the same shall be 
following basis and on payment to the Company of 


vestments pe which cho Cansdien ang — cred 
registered may, without a themselves for it purpose 
@ ef eubsection (4) of Section 69 of end Act, invest thele funds. 


Miia, Sense & Co. 


L. G. Beaubien & Co. 
Limited 


tx 


bankers. 


Registrars 

















constitutéd at the time of conversion, on the 


For Each Preferred Share 

















James Richardson & Sons 
ell, Gouinlock & ° 
Bell, Gou Company 


R. A. Daly & Company 
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Corrado clothes, 
truly customed tailored, 
for men who have 
attained « station 
in life that demands 


| they wear the finest. 
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U.S. Tax 


U. S. tax hawks 


Supreme Court. 


\Here’s Meaning 


Of Cyru 


Faton’s 
Victory 


could go to the 
If they don’t, a 


lot of Canadian companies will 


breathe easier . 


From Our Own Correspondent 

WASHINGTON, D.C.—A ma- 
jor Canada-U.S. tax wrangle 
has been averted with the 
multi-million-dollar tax - case 
victory for Canadian-born in- 
dustrialist Cyrus Eaton. 

The future for hundreds of 
Canadian corporations hung on 
the decision taken by the Sixth 
Circuit, U.S, Court of Appeals 
in Cincinnati, which said neither 
Eaton and his associates nor his 
Premium Iron Ores owed back 
taxes to the U.S. 

The Washington tax sleuths 
have been trying to collect $2 
million in claimed back taxes 
from Eaton and his business col- 


‘leagues, and $2.6 million from 


Premium, 
In a long drawn out Tax 
Court battle, Eaton won unani- 


; | mous Victory two years ago over 


the Internal Revenue Service. 


The Tax Court refused to re- 
view the case when asked by 


M‘QUAIG FERGUSON LTD. 


INDUSTRIAL 
Est 


PSYCHOLOG 
Lyi 


ISTS 


330 Bay Street, Toronto EMpire 6-2737 


Something to Remember When Preparing a Schedule... 


There are 


French - Speaking Farm Markets 


in Canada ... and Only 


fa¥ERME 


Covers all six! 


In addition to its extensive coverage of the Province of 
Quebec French farm market, La FERME also covers the 
important fast-developing French-speaking farm areas in 
New Brunswick, Ontario, Manitoba, Saskatchewan and 
Alberta; The French-speaking farmer and his family in these 
prosperous areas look to La FERME for news from “home”, 


cioea 


on agriculture and items of interest to 
all in their mother tongue. The most 


effective, economical way to sell these French-speaking 


families is through La FERME . 


. the one medium that 


will deliver your message to alll six markets! 


The readership trend is definitely to La FERME 
.. . over 50,000 (ABC) circulation increase since 
2954 compared to less than 4,000 by second 
publication in same period. 


Guaranteed Circulation 


175,000 


Obtained through direct mail — no agents 
— no newsstand sales — no arrears 


7” blanket coverage of French rural 
ask chout Le FERME'S unique 
combining mogazine and direct 

435,000 subscribers and 

individvally addressed. 


Over 


‘Still Snly 
$]-60 


per line 


fa FERME 


ROBERT RAYNAULD, B.A, MS.A., Editor—Publisher 


i 


909 Mount Royal Ave, E., MONTREAL 


LA. 6-3327 - 


renarions of catalogues, folders, booklets, etc., also 
agricultural copy, done for advertisers by La FERME 
experts @t special rates. Ask for quotations. 


the tax collectors, so they filed 
for appeal. 

Now the: appeal has been 
thrown out and the only re- 
course left for U.S. tax collec- 
tors is to haul Eaton and Prem- 
ium to the Supreme Court. 

A decision on this may be 
taken in the next week or so. 

However, with the Court cal- 
endar so jammed and time run- 
ning out on the current session 
of the Supreme Court, it is 
highly unlikely any plea for the 
Supreme Court to take juris- 
diction in the case would be 
heard before next October. 

In aide-memoires to Wash- 
ington, OttaWa had warned the 
U.S. that the Canada-U. S. Tax 
Treaty likely would have to be 
rewritten if Eaton and Premium 
were found to owe the back 
taxes. 

Basically, the U.S. tax sleuths 
were attempting to broaden the 
accepted interpretation of two 
phrases in the Tax Treaty relat- 
ing to what is a “permanent es- 
tablishment” and when does a 
company have a “continuing 
business” in the U.S. , 

If Eaton and Premium had 
lost it'would have laid open to 
U.S. taxes almost every Cana- 
dian corporation which has an 


agent or salesman drumming up 


business in the U.S. 

Eaton’s Premium Iron Ores 
acted as a sales agent and help- 
ed in the development of Can- 
ada’s fabulous Steep Rock 
mines. 

Canada had. waived taxes for 
Premium during the early years 

when iron ore was badly needed 
for the war effort. 


| Jt was for much of this pe- 
riod that Washington has been 
trying to collect the taxes. 

The Gincinnati Appeals Court, 
however, unanimously rejected 
the Washington tax claim. 

It said the Tax. Court in de- 
ciding in favor of Eaton and 
Premium was entirely correct. 

“This is a sweeping victory 
not only for us, but for Cana- 
dian industry,” Eaton’s lawyers 
in Washington told FP. 

In the two key sections of the 
Appeals Court decision, the 
Court said: 

“We are in accord with the 
findings of the trial judge that 


4| Eaton and Daley (Eaton’s as- 


sociate) were acting in a rep- 
resentative capacity and not as 
individuals in their negotia- 
tions concerning the Steep Rock 
Company and the distribution 
of its stock. This is a proper in- 
ference to be drawn from the 


Company 
Reports | 
Mining 


PREMIUM IRON ORES had a net 
profit of $27,521 in 1958 ($93,481 in 
the previous year). 

Participation in ae resources 


Btecp Rock Mines.) 

Participation in Ungava Iron Ores 
is feature of current investments. 
Ungava continues studies in regard 
to development of iron deposits on 
the west coast of Ungava Bay. 
Present plans call for production of 
5 million tons of 


54% during 1958 to $8,104,962, 


INCOME ACCOUNT 
Years Ended Dee, 31: 
Commission in 


98481/accused the 


COLUMBIA POWER — 5, 
What Does ‘Fair’ Mean? 
It Could Mean Squabbles 


From Our Own Correspondent 
WASHINGTON, D.C.—There 
seems to be smoother sailing 
ahead for the Columbia River 
power development between 
Canada and U.S. 


But Canada still isn’t quite 
sure there won’t be some 
squalls, when it comes down to 
the final, concrete definition of 
the word “fair.” 


In Washington this past week, 
the U.S. reaffirmed in stronger 
than ever language its assur- 
ance that Canada is entitled to 
a fair share of downstream 
benefits. 

But there still is plenty of 
argument ahead over exactly 
what “fair” means. 


Upon hearing: the new U.S. 
assurances, Canadian IJC Chair- 
man Gen. A. G. L. McNaughton 
was “highly pleased,” although 
he had hoped the U.S. would 
spell out its proposals. 


All Washington said this past 
week was that the U.S. wants 
to work out a co-operative and 
fully co-ordinated development 
of the Columbia, but it did not 
say how this was to be done. 


Details of the U.S. proposals 
on how to do it will be present- 


evidence and the undisputed 
facts. We believe these findings 
were not only not clearly erron- 
eous but were correct.” 


The second section said: 

“Considering all of the evi- 
dence taken at the trial we con- 
clude that the inferences and 
conclusions drawn from the un- 
disputed facts are not clearly 
erroneous. We do not, there- 
fore, attempt to substitute an 
independent judgment of ours 
for that of the trial judge. 

“. . . We are in agreement 
with the conclusions reached 
and the authorities cited... 
and therefore the judgment in 
favor of Premium should be, 
and is, hereby affirmed.” 


In attempting to prove their | 
tax claim, the Washington law- 
yers offered various bits and 
pieces of evidence, claiming 
they demonstrated Premium did 
have a “permanent establish- 
ment” and a “continuing busi- 
ness” in the U.S. and was 
therefore subject to U.S. taxes. 


‘The case against Premium 
was built on the. fact that 
Premium had applied for a li- 
cence to do business in the State 
of Ohio, several] letters had been 
written giving Premium a 
Cleveland address and money 


ed to the next IJC meeting on 
the Columbia to be held in 
Montreal April 30 and May 1. 

After the four-day IJC meet- 
ing in Washington ended last 
week, the U.S. and Canadian 
commissioners had an informal, 
hour-fong “bull session” on the 
Columbia. 

Gen. McNaughton came out 
of it “somewhat anxious” about 
what the U.S. will consider a 
fair share of the downstream 
benefits to be given to Canada. 


For the next month of two, 
Canadian and U. S. officials will 
be working on what they call 
the “principles” for develop- 
ment of the Columbia. 

Basically, this means they 
will be working out exactly 
what items are to be considered 
as downstream benefits. 

This would include the power 
generated, flood control, irriga- 
tion, etc. 


It has to be determined, first, 
what makes up the benefits, 
second, what that is worth, and 
finally what share Canada 
would get. 


The final phase on the share 
of downstream benefits is not 
expected to be worked out for 
some time, 


IJC officials, however, are 
hopeful they will have a recom- 
mendation by next fall. - 


They want to have them 
ready for the IJC meeting in 
Ottawa next October. 


Meanwhile, in addition to the 
conference late this month, an- 
other Columbia meeting is 
scheduled for June and provi- 
sion has been made for further 
sessions between now and then, 
if needed. 


“A lot of underbrush is being 
cleared away but we've still got 


| some more work to do,” one of- 


ficial told FP. 

After. the Washington .meet- 
ing on the Columbia, a joint 
statement was released saying: 

“Following the meeting, the 
co-chairman, Douglas McKay 
for the U.S. and Andrew Mc- 
Naughton for Canada, declared 
that the commission’ as a whole 
had now reached a mutually 
satisfactory basis for proceed- 


had been sought from the For- |’ 


eign Exchange Control Board 
of Canada for expenses of a 
Cleveland office. 


Premium replied that while 
it did apply for the licence to 
do business, in fact, no business 
was done at the Cleveland ad- 
dress and’ there were no assets. 


Said the Appeals Court, “An 
address at which no assets are 
held and from which no = busi- 
ness is transacted cannot in 
itself contribute much toward a 
permanent establishment.” 

On the question of letters 
containing a Cleveland address 
for Premium, the Appeals Court 
said, “This mere reference to 
an address does not substantiate 
the petitioner’s claim . . . the 
use of four such letterheads is 
not sufficient to make a perma- 
nent establishment.” 

The Appeals Court noted, “The 
petitioner has combed the rec- 
ord to find evidence of perma- 
nent establishment. He has 
come up with some isolated in- 
stances of what might be termed 
admissions in documents and 
letters that tend to show an of- 
fice or establishment in Cleve- 
land. More significant, how- 
ever, is the total absence of so 
many usual and ordinary char- 
acteristics of permanency of es- 
tablishment.” 

It was further noted that, on 
one occasion, William Daley, 
Eaton’s associate, had to tele- 
phone Toronto from his own 
Cleveland office to get authority 
te bind Premium to an import- 
ant contract. 

The Premium tax case spilled 
over into the political arena for 
a time as Democratic senators 
government of 
chasing Eaton for political pur- 
poses. 

Eaton is a well-known Demo- 
crat and a major contributor to 


25,398 | the party coffers, He also is in 


stiff business competition for 


1iivias | Labrador ore with-George Hum- 


phrey, former Secretary of the 


29,458; Treasury and still one of the 


most influential men in Wash- 


3.228 | ington. 


Both Humphrey and Eaton 


“7212 | have major ore holdings in La- 
352.665 | brador. 


Some Democrats have sug- 
gested the government was har- 


“Ssee |assing Eaton more for politi- 
~ | @al-business reasons than for 
in ist. | legitimate tax reasons. This 





ing to a consideration of a first 
draft of principles. 

“These principles will be dis- 
cussed and further developed at 
the next meeting of the commis- 
sion in Montreal on April 30.” 

The IJC devoted only one half 
day of its four-day Washington 
conference to the Columbia 
River. 
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Stone & Webster is kept busy all over the 
world, designing and constructing new 
projects for old clients. In fact, 80% of its 
new business is work done for clients 


previously served. 


Stone & Webster is understandably 
proud of the long list of clients who call upon 
it again and again for any or all of its 
complete, integrated engineering and 
construction ‘services. Such client satisfaction 
is a tribute to the capabilities and integrity 
of Stone & Webster engineers and constructors, 
and to the organization’ s record of 
* accomplishment in almost every branch 


of industry. 


Put Stone & Webster’s Experience to Work 


for You. 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West — Toronto 1 


During that half-day meeting, 
a synopsis of the engineering 
report on Columbia develop- 
ment was presented. 

It is planned that before the 
Montreal meeting views will be 
exchanged by mail between 
Ottawa and Washington. But 
the major U.S. presentation is 
expected on April 30. 


CAMPBELL RED LAKE 

Gold bullion output in the first 
quartér of 1959 rose 7% at Camp- 
bell Red Lake Mines. Gross pro- 
duction totaled $1,383,646 ($1,295,- 
228 a year ago). A total of 64,489 
tons of ore were milled resulting 
in average recovery of $21.46 per 
ton, ahead from $19.99 in the 1958 
period. 


The most experienced jet airline in the world! 


Soon you will be able to girdle the globe by BOAC jetliner! Already 
Rolls Royce powered pure-jet Comet 4s are in transatlantic service from 
Montreal and New York. : 


By Summer, ne to Government approval, 
jet-prop Britannias will be flying from San Francisco to Honolulu, Tokyo 


BOAC’s famous 


and Hong Kong — — completing the last link in round-the-world jet services. 
Later this year, BOAC will take delivery of 


nental 


Boeing 707 jetliners 
service by the early 1960s. 


and revolutionary new VC. 10s will be in 


i- 


This is how BOAC is thinking and planning— determined during 
the years ahead to stay ahead in jetliner travel. 
For full details of BOAC’s world-wide routes and de Luxe, First Class, 
Tourist and Economy services, contact your Travel Agent or BOAC. 
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FREDERICK N. SMITH, B.ARCH., 
MRALC., A.RIBA, 


John B, Parkin Associates, Architects and 
Engineers, announce the appointment of 
Mr. Smith as Project Architect. 

Mr. Smith is o grodvate of Upper Con- 
ada College ond the University of lloronto 
School of Architecture; he was a Medallist 
ond Prize Winner at both. He held! senior 
architectural positions in Great Britain 
from 1937 to 1955. Subsequently, he has 
been Chief Architect of Don Mills Devel- 
opments Limited. 





Getting Ahead 
Astute businessmen 


yearly. 


What the Man Said: 


Growth of the welfare state in 


P. M. FOX, ent of St. 
Lawrence + On Page One 
in the Nation’s Business col- 
umn FP quotes portions of an 
address by Mr. Fox, Here's 
more of what he said about 
the growth of the welfare 
state in Canada: 

“To see what has happened to 
us, we need to leok back 30 
years or so. The doctrine of the 
welfare state in Canada began 
then as a struggle for social 
justice in which men like J. S. 
Woodsworth, right or wrong, 
were dedicated missionaries, 

“Mackenzie King adopted the 
doctrine as a politica] tactic in 
his early seeking of support to 
rehabilitate his party and his 
dexterity was imitated by R. B. 
Bennett in a New Deal manoeu- 
vre for the 1935 election, 

“Since then we have had a 
continuing performance by all 
political parties, federal and 
provincial, in trying te out-de 
each other by offering larger 
and larger doses of Sugar Daddy 
benevolence as & striving to 
stay in office or to get there. 

“In this technique of beguil- 
ing voters with their own tax 
money we have never had more 
notable examples than in 1957 
and 1958. ° 

“After 30 years of accelerat- 
ing welfarism, what has been 
the effect? 

“We had a public example 
last month in the Ottawa ex- 
cursion of 1,100 western farm- 
ers seeking a $300 million 
handout and, worse still, in 
their band-and-flags reception 
by some. members ‘of Parlia- 
ment. 

“The fact that the excursion 
was a flop does not alter its 
sorry contrast with what we 
used to think of as the strong 
free spirit of the West, where 
men were men, not mendicants. 

“But I do not single out the 
western farmer; there has been 
a great loss of self-reliance 
amongst all of us, Dependence 
on government now pervades 
our thinking. 

“With individuals, industries, 


“Wabor bodies, cultural groups 


announces a change in name to 


Annett Partners Limited 


Member: Toronto Stock Exchange 


affiliated with 
Annett & Company Limited 


Member: lnvestment Dealers’ Association of Canada 


220 Bay Street, Toronto 
EMpire 3-7361 
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B.V.D. 


Shirts of distinction 
for men of faultless 
taste 


Marks of excellence: 
the fine Sea Island 
Shirting, woven of 
long staple cotton fi- ’ 
bres for soft luxury 
and a lustrous sheen 
... the impeccable 
styling, featuring 
Kent fused collar, 
double cuffs . . . the 
careful workman- 
shipt Available 
wherever fine shirts 
are sold, at $7.50. 


THE 8.V.D. COMPANY 
LIMITED, MONTREAL 
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‘offering more and more of it 

























and institutions of every kind, 
it has become a habit to look to 
governments for allowances, 
subsidies, bonuses, benefits 
grants, bounties, ‘subventions 
and all the other fancy words 
that mean handout. 

“Despite oppressive taxes and 
shrinking dollar value we still 
try te fool ourselves that the 
handouts are something-for- 
nothing and our newspapers 
unfortunately abet the delusion 
by their careless habit of saying 
that ‘the government will pay.’ 

“It should be painfully plain 
that a government can pay for 
nothing; only the taxpayers pay. 

“Within relatively few years, 
welfarism has changed our 
ideas of how to get ahead in 
life, In place of hard work and 
the seeking of opportunity we 
now look for security and lei- 
sure without wanting to earn 
them. 

“And leisure today is seldom 
put to use; often it means noth- 
ing better than squatting over 
television’s endless stupefaction. 

“During the. last war there 
was a slogan about choosing 
between guns and butter; it was 
like the challenge of ‘blood, toil, 
tears and swéat.’ We now have 
to match ourselves against hard 
tough peoples who know noth- 
ing of security and leisure. 

“But we are being led, and 
are acting, as though we can 
muster all the gums we may 
want and still indulge in the un- 
limited butter and soothing- 
syrup that welfarism promises 
to hand out. 

“Indulgence is the essence of 
the welfare state even when, as 
now, it means putting taxes 
higher in the face of pledges to 
make them lower. Political wel- 
farism has no place for the 
ordinary household and busi- 
ness practice of cutting ex- 
penditure to stay inside income. 

“Politicians still bet on voters 

being foolish enough to think 
that welfarism means something 
for-free, that higher taxes and 
bigger spending don’t matter as 
long as the handouts keep com- 
ing. 
“And the politicians still seem 
right about some people, for 
there are some who try to think 
that a government is coping 
with inflation when it taxes 
more even though it shows no 
attempt to spend less. 

“We'do almost anything to 
avoid straight thinking about 
what’s happening to us. We 
don’t even talk plainly about 
business any more, We now 
use the bureaucrat’s jargon 
about economic climate and 
segments and sectors of the 
economy when we're only try- 
ing to say how things are going. 

“Now these are disagreeable 
things to talk about, You may 
wonder why I do, and at a 
meeting of company sharehold- 
ers. I have four reasons: 


® “The spreading of the wel- | 


fare state, with its offspring of 
bureaucracy and inflation, is a 
deadly course for this country 
as it is for any country, 

‘It enervates our character as 
a people and is a cruel hoax 
upon those it is supposed to 
benefit the most, As earnings 


value those to suffer most are 
bound to be the people of small- 
est means. 

@ “We cannot look to politi- 
cians or any political party to 
halt the spreading of indiscrim- 
inate welfarism.. The aim of 


people ask for welfarism; that 
it will continue to catch votes. 
‘ “Therefore, whether they 
think it good or bad, political 
party strategists will go on 


until the people themselves stop 
them. In over 30 years we have 
had no sign of statemanship in 
Canada to let us hope for any- 
thing different. 
® “Since we cannot hope for it 
in politicians, leadership will 
have to come from the people 
and from a free press deter- 
mined to serve the country’s -in- 
terest rather than the election 
hopes of any political party. 
‘The Canadian people and the 
press can halt welfarism by 
turning against it; by making 


politicians see that it will lose 


votes, not catch them. 

® “Every person who is op- 
posed to unrestricted welfarism 
thus has a public duty to say 
so, and there is no place where 
the subject does not belong: in 


reaucracy-inflation. To sit back 
and not bother means to lose 


If you have similar convic- 


tions, I hope you also will find |- 


opportunities to declare them. 
We should all do our best to 
stand up for what we believe in. 


Cdn. Celanese 
Dollar Sales 


Rise by 25% 


MONTREAL (Staff)— Dollar 
sales of Canadian Celanese Ltd. 
for the first quarter show an 
increase of 25% over the poor 
first quarter of 1958. 


Profit margins are somewhat 
higher, President Charles W. 
Palmer told the annual meet- 
ing. 

This reflects development of 
new products which in the peri- 
od represented more than 30% 
of total sales against 21% in 
1958 and only 10% in 1957. 

“We feel the company’s posi- 
tion in the Canadian textile in- 
dustry has been considerably 
strengthened,” Palmer said, 
“putting us in a particularly 
strong position to take advan- 
tage not only of any improve- 
ment in business conditions but 
also of the Canadian people’s 
appetite for new and better 
products.” > 

Company’s research has been 
centred on new fibres such as 
the Trilan carpet fibre, special 
fibres for pillows, comforters, 
and mattresses, new materials 
for the upholstery trades and 
industrial applications, includ- 
ing filter cloths for the mining 
industry. 

To speed commercial devel- 
opment of the new blanket fbre, 
company:in February acquired 
the building and machinery of 
the Slingsby Manufacturing Co., 
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Week 
Ending 
April 11 
CARS 
Motors: 
Duldk > ne tvs be éevahoes 185 
eepevsvesdocd 1,889 
Oldsmobile’ 0... ..5065 e 379 
Pees csdcnowietdeéed 1,578 
4,031 
Ford: 
err 4% cele bee es 64 
FORE ce cccboesccebonees 1,416 
SOOTY” 0s ccccvenceecde 187 
PR a a a 1,042 
Mantrch: sccece. civivne 122 
2,831 
Chrysler: 
Chrydlat ois ovescecees 175 
BOSON «oc ccdvcdsecceed 31 
DOGG. sca ceccvessacese 581 
Plymouth ....5.seereee 525 
1,312 
Studebaker-Packard: 
Studebaker .......+se05 240 
 Votel cars ......665. 8,414 
TRUCKS 
General Motors ..4..066 786 
Oink saheenee weecece . 372 
CHIP SUP odbc cckceee 159 
international ........% 329 
Totel trucks .....-465 1,646 
Total cars, trucks ......+<++ 10,060 





Canadian Auto Production 


Same Year Yeor * 
Week TeDete TeDate Change 
1958 1959 1958 Te Date 
307 3,831 4,657 
2,044 28,830 26,122 
392 6,406 5,001 
1431 20,429 17,009 
4,174 59,496 52,789 +13 
68 1,037 “472 
1,255 15,413 17,008 
162 2,762 1,956 
651 _ 9,894 7,129 
2,226 one 
2,136 31,330 26,565 +18 
95 2,294 1,160 
23 420 334 
480 6,980 6,905 
501 5,452 7,092 
1,099 15,146 15,491 —2 
80 2403 880 +196 
7,489 108,575 95,725 +13 
519 10,265 7,503 
430 4,470 4,323 
140 1,903 1,896 
225 3,452 3,075 
1,314 20,490 16,797 +22 
8,803 129,065 112,522 +15 


Source: Canadian Automobile Chamber of Commerce. 


New Sales Plans For Watchmakers? 


A new marketing program will 
likely emerge from a survey of 
watch buying habits now being 
carried out-for the Watchmakers 
of Switzerland. 

The survey, scheduled for com- 
pletion this summer, already indi- 
cates that Canadians prefer to buy 
watches in jewelry stores, an 
official says. 


Brantford, Ont., and “the com- 
mercial know-how of their 
operations.” 





————————————— 


The organization, whose job is 
te promote Swiss-made watches, 
has already partially revamped 
its operation in Canada, 

An “information centre” has 
been established in Toronto to 
provide sales, promotional and 
technical aids to jewelers and 
watchmakers. Other centres of 
this kind are to be set up in other 
parts of the world. 

Watchmakers of Switzerland 
advertising account, formerly 
with Foote, Cone & Belding, has 
not yet been replaced. 





The original City Hall was built by Pigott Construction Co. 

Litd., in 1887 and served Hamilton for over 70 years. Today's 
impressive new structure is a symbol of a city confident of a 
great future ... and a tribute to a third-generation construction 
company that has won an enviable reputation in Canadian 
building. Dramatically modern, the main building is of structural steel 
frame with steel floors; the outside walls combine Georgia White Marble, 
stainless steel and glass curtain wall. Surrounding it will be 
beautifully-landscaped grounds. 


Extensive yard facilities, great reserves of equipment, skilled supervision and 
experience on many of Canada's most impressive projects make Pigott Construction 
a Company you can select with confidence when you plan to build. 


“A Completely Canadian Company” 
PIGOTT CONSTRUCTION COMPANY LTD. 


' * TORONTO: 1250 BAY STREET « MONTREAL: 1608 DORCHESTER STREET + MAMILTON: PIGOTT BUILDING 
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Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL . 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 








New City Halli, Hamilton, Ontarie 
The new City Hall, now being built by . 
the Pigott Construction Company Lid., / 
will be one of the finest on the continent. 
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Planning June Start 
On Quebec Steel Mill 


Watch for new public financing. 
Details due soon... 


MONTREAL (Staff) — Con- 
struction of Quebec’s first basic 
steel plant is expected to start 
shortly at Varennes on the south 
shore of the St, Lawrence River 
near Montreal. 


The plant—small by present 
steel mill standards — will be 
built by Quebec South Shore 
Steel Corp., a recently incor- 
porated Quebec company (FP, 
March 7). 


Output will be about 125,000 
tons of high-grade pig iron and 
steel annually. Most is to be 
marketed in the Quebec area. 


Test boring of the Varennes 
site is expected to get under way 
within 30 days. Construction of 
the plant is to begin in June or 
July. 

The plant could be completed 
by the end of 1960 with opera- 
tions starting up early in 1961, 
Quesco officials say. It will em- 
ploy about 150. 

Company intends to build+a 
small reinforcing bar mill which 
will convert most of the steel 
output into reinforcing steel 
rods, such as are used in rein- 
forced concrete. 

The plant will be designed 
and built by Koppers of, Canada 
Ltd., a wholly owned subsidi- 
ary of Koppers Co. Inc. of the 
U.S. 

It will utilize for the first time 
in full-scale commercial opera- 
tion the Strategic-Udy direct 
reduction steelmaking process 
developed by Strategic Materi- 
als Corp. 

Initially, ore for the. steel- 
making will come from the Hull 
Iron Mines Ltd, property near 
Hull, Que. 

Quesco officials said that Hull, 
Koppers and Strategic Materials 
are participating in tinancing, 
will have stock participation in 
Quesco. Control of Quesco re- 
portedly wil be held by the Hull 
group. 

Quesco, which has authorized 
capitalization of four million 
common shares ($1 par) is ac- 
quiring all assets of Hull on a 
share exchange basis. 

It is reported that holders of 
Hull will receive four. shares 
of the new company for every 
five shares of Hull held, 

Also expected is public fin- 
ancing. No details have been 
disclosed. 


THE MODERN TYPEWRITER 
FOR MODERN CANADA 
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House a Lords 


CORONA DE LUXE 


"These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
: from select Havana 

filler . . . the finest 

in the world. 
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Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS » LILIES « QUEENS » PANETELAS 
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Office furniture 
for successful business 


Compact Convertible arrangements provide convenient work flow, ample work and storage areas. 


HUGHES-OWENS COMPANY LTD., Montreal 
“finds” 25% more office space! 


Sometimes office quarters which seem to be 
“expendable” may be made “expandable.” 
For example, Hughes-Owens, prominent 
drafting materials firm, seemed to have 
grown beyond the limits of its office space. 
Executives lacked privacy; storage space 
wag inac te; work space insufficient and 
work almost non-existent. 


A: complete new office layout, built around 


new privacy; comfort and convenience in 
the same square footage. Work flow and ef- 
ficiency improved and each employee had 
more working space than ever before — 
even though the staff was increased by 25%! 
May we help? 

If you plan to purchase new office furniture, 
call or write your nearest Steelcase dealer 
or wo eee 
Ontario. 


TEELCASE 


_ Canadian Built for Canadian cr wl 





Quesco officials say they ex- 
pect to seek listing of the com- 
pany’s stock on the Montreal 
Stock Exchange. 

Exploration work at the Hull 
iron property has so far result- 
ed in blocking out sufficient ore 
to keep the mill operating for 
about 17 years, Quesco officials 
say. 

Exploration work from the 
300-ft. level downward has dis- 
closed ore averaging 52% iron. 
This compares with ore grading 
45% to 48% encountered at 
higher levels, company says. 

In addition, company has ob- 
tained & 2,000-acre iron ore 
concession in the Mt. Wright 
area of the Ungava, adjacent to 
the Quebec Cartier mining pro- 
perty. 

On the basis of surface show- 
ings, the property is estimated 
to contain 14 million to 24 mil- 
lion tons of ore. 

A diamond-drilling program 
is slated this summer, 

Purpose of the property is to 
backstop Quesco’s ore position. 
It would be brought into opera- 
tion when the Hull property be- 


| comes uneconomical. 


Alternatively, ore from Un- 
gava could be blended with that 
from Hull. 


Competition May Dampen 
Tax-Based Price Boosts 


Prices of tobacco, liquor, gas- 
oline and auto tires have 
quickly reflected the hikes in 
sales and excise taxes. 

In other retail lines, the 
boosts contained in the federal 
budget will put pressure on 
present levels. 

But competitive factors may 
hold some prices for the time 
being. 

Retail policy varies from store 
to store and area to area when 
taxes are either raised or 
lowered, 

Some tack on the increases 
immediately. Others wait until 
stocks are exhausted. 

Not all price hikes can be 
traced solely to the new tax 
rates, observers believe. 

Tires, for example, were 
ready for a boost this spring, 
according to some retailers. 

Here are initial developments 
following the budget: 

@ Tobacconists generally have 
hoisted prices before depletion 
of old stocks, reasoning that 
they should gain since they lose 
on tax reductions. 

@ Policies of liquor boards and 
commissions vary across the 
country. 

Prices in Ontario and Quebec 
government - controlled stores 
went up quickly. On the other 
hand, Manitoba has left prices 
at old levels: where they should 
stay until stocks are sold—per- 
haps not for two months or 
longer. 


Make Secondary Offering 
Of Holt; Renfrew Shares 


MONTREAL (Staff) — Sec- 
ondary offering of 80,000 com- 
mon shares of Holt, Renfrew & 
Co., has been made by Wood, 
Gundy .& Co, at $18% per share. 

The offering represents shares 
formerly held by a number of 
Holt, Renfrew’s major share- 
holders. 

It. climaxes extensive reor- 
ganization of company’s capital 
structure which has been under 
way for several months. 

In Detember,' company re- 
duced value of its then author- 
ized 10,000 common shares from 
$100 to $50. An additional 10,- 
000 common shares were then 
created. These .shares were 
split 10-for-1, leaving company 
with authorized common stock 
capital of 200,000 shares, $5 par. 

In late January, company 


Look for 
STEELCASE 
at the following dealers: 


BELLEVILLE, ONT, 


O'Neil Sales Ltd, 
115 Front St. 


CALGARY, ALTA. 
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‘ EDMONTON, Aura. 


Clark & Cardiff Business Interiors 
11145 - 102nd Ave, 


HALIFAX, N.S. 


Baldwin-Beckwith Ltd, 
106 Gottingen 


HAMILTON, ONT. 


Wilson & Wilson Office Furniture - 
; 35 King St., W. 


LONDON, ONT. 


Stationery Co Ltd. 
18 fr See 


John C. C. Preston. Ltd. 
1061 St. Alexander St, 


NIAGARA FALLS, ONT. 


Frontier 
oe Typauciter Co. 


OTTAWA, ONT. 
“John C. Preston Sales Lid. ~ 
37 Murray St, 


Peterborough 
404 Water oe supe 


REGINA, SASK. 


Commercial Printers Ltd., Showroom 
1725 Hamilton St. os 


pyry o> oa psa 


J. & A. McMillan, L 
98 Prince William S 


SASKATOON, SASK. 
Ha & Office Equipment ° 
3rd Ave., and 2nd Sts ment 


SUDBURY, ONT. 
Muirhead Stationers Ltd. 


offered holders of 10,000 re- 
deemable second preferred 
shares ($50 par) the right to 
convert each share into 10 com- 
mon shares. 


Virtually all second preferred 
shares were converted. The few 
remaining outstanding shares 
will be called in May. 


In February, company called 
7,136 outstanding first prefer- 
red shares.. Total cost was $713,- 
600. 


This leaves company’s out- 
standing capitalization at $500,- 
000 514% serial debentures due 
Oct. 1, 1960-68, $1,957,000 6% 
sinking fund debentures due 
Oct. 1, 1978, and 200,000 com- 
mon shares, $5 par. 


For the year ended Jan. 31, 
1959, net profit was $307,473, up 
49.6% from. $205,491 in the 
previous year. 


A quarterly dividend of 15c 
per share payable May 1 to 
holders of record April 15 has 
been declared, setting indicated 
annual dividend rate at 60c per 
year. 


Prices Cut 90% 
At Protest Rally 


Here’s a discount sale to shake 
even the most confirmed price 
cutters. 


Tags will be slashed 50% to 
90% on name-brand appliances, 
auto accessories, men’s wear and 
other goods at a shopper’s delight 
in Toronto’s Massey Hall, April 
22. 


The catch: 

Only retailers, wholesalers and 
manufacturers can get in the 
door. 


It’s a combination sale and 
protest rally organized by the 
Distributive. Trades Advisory 
Council to dramatize its fight 
for repeal of federal legislation 
banning retail price maintenance. 

The government is already 
committed, in.the Throne speech, 
to take some kind of action to 
stop loss-leader merchandising. 

. Council, sparked into formation 
by Retail Merchants’ Association 
of Canada, has been campaigning 
coast-to-coast for support from 
retailers, wholesalers and manu- 
facturers. 


SS ANNOUNCEMENT : 


PURCHASING AGENT 


@ Gasoline wholesale prices are 
up, about 2/10c gal. Some serv- 
ice stations have adjusted their 
rates, others are waiting to see 
if they can absorb the rise. 
@ Auto tires and tubes up 5%, 
an increase that had been pre- 
dicted for some time because 
of higher labor, materials and 
transport costs. 

A wide range of other prod- 
ucts are affected by the new 
sales tax rate. 


But it is not yet clear what 
it will mean at retail level. 

The hotly competitive appli- 
ance field may be reluctant to 
pass on the tax rise, at least not 
now. 


In the auto field the increase 
of about $15-$20 a car is “lost 
in the shuffle” at retail level, 
as one industry official put it. 

However, spokesmen for ap- 
pliance manufacturing industry 
have made it clear the higher 
sales tax cannot be absorbed at 
the factories. 


Higher costs for transporta- 
tion, labor and materials had 
previously earmarked appli- 
ances for a 3%-5% price in- 
crease, they point out. 


Floor Traders 
Trade Offices 


Annual meeting of Toronto 
Stock Exchange Floor Traders 
Association elected Gordon C. 
Tate of J. H. Crang & Co., as 
president to succeed Jack Frizell. 


Cam Jones of Gairdner & Co., 
was made vice-president, and 
Gordon Tutty of Jenkin Evans & 
Co., Everett Kerr of Breckenridge 
McDonald & Co., and Charles 
Ellis of Thomson McKinnon, di- 
rectors. 


2800 


2500 


LIGHT OUTPUT LUMENS——-40 WATT COOL WHITE 


USEFUL LAMP LIFE BEFORE SIGNIFICANT FAILURES OCCUR 
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you don't 


You insure it when you own-it 


eee why not when you don’t? 


When shipment is made—title passes to the purchaser, In piace of 
your product there is now an account receivable. It is sound t6 Tiieilfe 
while you own the product... equally sound to, insure when your 
customer owns the product, and owes you for it. American Credit 
Insurance, by protecting accounts receivable, plays a ‘major role in 
good management . . . makes a basic contribution to financial security 
and sales progress. 

SEND FOR BOOKLET on the many advantages 

of modern credit insurance. Write AMERICAN 

Crepir INpEMNiTy Company of New York... 


Dept. 23, Montreal, Quebec, Sherbrooke, . 
Toronto, Hamilton, Woodstock or Vancouver. 


Protect your investment in accounts recelvabie 


“" American 
Credit Insurance 


ANY ACCOUNT...NO MATTER HOW GOOD.;./S BETTER WITH AC} 


Greater initial light output, 

better maintained brightness, longer 
useful life—the highest ratings 

and closest approach to ideal performance 
ever achieved commercially. And you can 
translate these facts into dollars by 
converting now to Sylvania fluorescent 
lamps. Get complete details from your 
Sylvania representative, or write: 
Sylvania Electric (Canada) Litd., ‘ 
6233 Cote de ‘Biesse Road, Montreal 9. 


SYLVANIA. 
UORESCE 


LA 





7500 HOURS 








lath ST.THOMAS ff V. is 


Dynasty of Hong Kong 
Sylex Sea Island 
Cotten 


Siamese Silk 


Hand Embroidered , 
Linens 

You will find the most 
exclusive original 
creations ot 
Cavanagh's—also at 


Cavanagh’s Butik 


St. Croix, V1. 


Casa Cavanagh 


202 Cristo 


VIRGIN ISLANDS 


SPRAT HALL 


ST. CROIX, V.!. 


LA GRANGE HOUSE 


and 


BEACH CLUB 


ST. CROIX, VIRGIN ISLANDS 


Native and American 
Cuisine 


Write for color brochure. 





Own private sandy beach. 
Beach cottages and modern 
bedrooms. Summer rates 
April 15 to December 15. 





HOTEL COMANCHE 


ST. CROIX, VIRGIN ISLANDS 


e In Town 

@ On the Harbour 

@ Swimming Pool 
Low summer rates April 16 
to December 14. Both Euro- 


pean and Modified American 
Plan. 


Write or Cable “Lagrange” 






Write or cable 










Open All Year 
THE ST. CROIX 
BY THE SEA 


ST. CROIX, VIRGIN ISLANDS 
Cable: Cruztel 
Erik J. Lawaetz, Owner 
On the Ocean — always 
cool. Sandy beach 
Unique 150 foot = — 
swimming poo. ew 
lobby facing ocean 
also added sixteen large 
double rooms with cross 
ventilation, Dining room 
and Bar 
Representatives 
Utell International 
Phone EM 6-3313 Toronto 






on the Caribbean 
ST. THOMAS, VIRGIN ISLANDS 


* 







The only hotel in St. Thomas 
with swimming pool and 
beach. Twin bedded rooms 
and suites all with bath. Ex- 
cellent cuisine. Summer rate 


May 1 to December 1. 
See your travel agent or for 


information and colored bro- 
chure 





UTELL INTERNATIONAL 
133 Richmond Street West 
TORONTO 
Phone EM. 6-3313 















12 Months of SPRING 


~~ Virgint Iclonuls..- 5 


ST. CROIX « ST. JOHN - ST. THOMAS 


80° AVERAGE TEMP. 
3 paradise islands. Hotels, guest-houses for every bud- 
get. Daily flights from New York, Chicago and Miami. 
Complete information from TRAVEL AGENTS. 
Write for illustrated booklet FP 


¥. 1. GOVERNMENT TOURIST INFO. OFFICE 
750 Third Avenue New York 17, New York . 
Also: St. Thomas and St. Croix, V. 1. 
































San Jvan, Puerto Rico, 





eet LCi 





POs fT 


CF nag 


TRAVEL 


Where to go-how to go- where to stay 





VIRGIN ISLANDS. 





eee Cn 













‘CHRISTIANSTED ST. CROIX---VIRGIN ISLANDS-.-U, S. A. 


On its own beaches cooled by ocean breezes at all times. All 
rooms have terraces with panoramic views. Fully modern. 


Good food and good drinks, well prepared and efficiently 
served. Soft music, a comfortable bed and a superb beach. 
Privacy when you want it. If this is the stuff of which your 
dreams are made, The Buccaneer is for you. 








Low Summer rates April 15 to Dec. 20. 
See your travel agent or write for coloured brochures. 
Cable “Buccaneer St. Croix" 





An enchanting and informal 
type hotel resort on a priv- 
ate island where you can 
really relax, Every room 
with private bath and ter- 
race. Wonderful beaches 
and all water sports. Ca- 
lypso Band and singers. 
Also efficiency and Luxury 
apartments. 


WATER ISLE HOTEL and BEACH CLUB 


For reservations and information airmail to: 

UTEL INTERNATIONAL WATER ISLE 

133 Richmond West, Toronto St. Thomas Harbour 
Phone EM 6-3313 St. Thomas, Virgin Islands 
















You Can Enjoy Best 
Of Old, New Worlds 


By BEATRICE RIDDELL | 


In the U, S. Virgin Islands — 


St, Thomas, St, Croix and St. 
John — you get the best of all| and beachfront hotels, cottages 


Alley offer tempting free port 
bargains to the shopper. 
There are delightful hilltop 


travel worlds. In tropical West | and guest houses throughout the 
Indian setting, you are treated | island. 


to an idea] combination of mod- 


From May to December, rates. 


ern U. S, efficiency and authen- | Tange from $5 per person with- 


tic old-world atmosphere. 

Most of the European powers 
that followed Columbus to the 
Caribbean in search of colonies, 
owned these islands at least 
once. And each of the old lands 
—England, Spain, France, Hol- 
land and Denmark — has left its 
mark on the customs, architec- 
ture and culture of the islands. 

There’s a charming French 
village on St. Thomas and some 
of the finest Danish colonial 
architecture on St, Croix, Is- 
landers speak English (with 
calypso accent and strange col- 
loquialisms) and as in England, 
cars drive on the left side of the 
road. The quiet patios and iron 
grilles of some of the older 
houses are reminiscent of Spain. 

Last European master was 
Denmark which ruled the is- 
lands from 1733 to 1917 (with a 
brief intermission during the 
Napoleonic wars). In 1917, the 
U. S, looking for bases in the 
Caribbean bought the islands for 
$25 million. 

Each of the three islands pro- 
vides a different type of holiday. 
® St. Thomas, 70 miles east of 
Puerto Rico, offers all the glitter 
and gaiety of the most sophisti- 
cated resort. 
® St. John, a few miles east of 
St. Thomas, is still quite primi- 
tive with deserted beaches and 
lonely forests. 
® St. Croix, 40 miles south of 
the other two islands is a de- 
lightful compromise between 
the two. 

Capital of the islands and 
chief town of St. Thomas is 
Charlotte. Amalie. A _ lovely 
town, it seeras to climb up spec- 
tacular hills that rise from the 
shores of a spacious bay. Red- 
roofed, pastel - colored houses 
line the streets — many are 
nothing more than stairways. 

You will find gay night life 
and good cafes here in this cos- 
mopolitan centre. 

The shops that line Jasmine 
Lane, Orchid Row and Hibiscus 


New TCA Flights 
In Expanded 


Summer Schedule 


For the summer season, TCA 
will increase domestic and over- 
seas services. 

Tourist class accommodation on 
transcontinental routes will ‘2 
stepped up 35%. 

For the first time, Vanedeios 
will be linked with New York by 
Viscount service. Stops will be 
made at Edmonton, Saskatoon, 
Winnipeg, Lakehead and Toronto, 





| 


Another first is a direct Vis- 
count service between Regina and 


Edmonton. 


A total of 16 weekly flights 
will operate to the U.K. and 
Europe. A service to Vienna starts 


in May. 


Caribbean services will be in- 
creased including a second week- 
ly flight to Barbados and Trini- 


dad 
Antigua. 


CLOVER CREST 
HOTEL 


ST. CROIX, VIRGIN ISLANDS 


Overlooking the Caribbean 
Four leaf clover - Swimming Pool 
Salt water filtered 





Excellent cuisine 


Write or cable 


and a summer service, to 








out meals, to $22 
breakfast and dinner. 

St. Croix, largest of the is- 
lands offers plenty of tourist 
amenities — but on a quieter 
scale, There are lovely beaches, 
beautiful vistas and the best 
roads to be found in the island 
trio. . 

Accommodation, which is 
good, is increasing rapidly, You 
have ample choice of resort 
hotels, guest houses or cottages. 
Summer hotel rates range from 
$12 to $22 per person with three 
meals, Cottages cost $40 to $60 
a week for two, 

St, John, with less than 1,000 
residents, is definitely “off beat” 
for the tourist. 

Two thirds of the island is 
now a national park protecting 
lovely woods, unusual plant and 
animal life. But there are lovely 
beaches and off-shore cays ideal 
for picnic excursions, 

Although tourism in St, John 
is still on a small scale, there 
are sqme pleasant cottages, 
small hotels and at least one 
first class resort. Hotel rates 
range from about $10 to $27 a 
day, with meals, Cottages: $35 
to a $100 a week. 

Inter - island transportation, 
by plane or motor launch, is fre- 
quent, It is easy to vary your 
vacation with visits to each 


including 


| island. 





Boost U.K. Travel 
With New Oftice 


British Travel Association plans 
to open its second Canadian office 
in Vancouver, according to Sir 
Arthur Morse, B.T.A, chairman 
now visiting Canada. 

“This action was prompted by 
British Columbia’s sharply in- 
creasing population, new Polar 
flights and direct Vancouver- 
London runs,” he said. 


Last year, more than 70,000 
Canadians spent $50 million in the 
U.K. This year, Sir Arthur pre- 
dicts there will be 90,000 visitors 
from Canada: 

Britain offers the tourist more 
than 200 major events this year. 
There are also more than 20 
music and drama festivals, in- 
cluding the 100th presentation of 
the Stratford Festival. 

You can get a list of these 
events from British Travel Asso- 
ciation, 90 Richmond St. W., To- 
ronto. 





You can fly from New York 
to St. Thomas via San Juan, 
Puerto Rico, Pan American and 
Eastern offer direct flights to 
San Juan, BOAC-BWIA fly via 
Bermuda. Pan American also 
offers direct service from New | 
York to St. Croix, 

Return fares from Toronto to 
St. Thomas: $261 first class, 
$207.20 tourist; $162 thrift. To 
St. Croix: $270 first class, 
$216.20 tourist, $171 thrift. 


Jets Speed 
Your Trip 
To Hawaii 


Hawaii, the 50th U. S, state, 
has long been popular with 
western Canadian travelers, An 
ideal climate, magnificent 
beaches and glittering array of 
really superb hotels makes this 
archipelago one of the vacation 
highlights of the world, 

But fast air. service is now 
putting Hululand practically on 
the doorstep of eastern Cana- 
dians as well. 


| 
| 


With the announcement of | 


CPA’s daily service from Mont- 
real to Vancouver (FP, April 4), 


this airline will soon offer Bris- | 


tol Britannia prop - jet service 
from Montreal to Honolulu. Fly- 
ing time: 17 hrs. 

During the summer there wil] 
be two.8-hr. CPA flights a week 
from Vancouver to Honolulu. 


Qantas Airlines also fly from | 


Vancouve. via San Francisco. 


TCA has several daily ‘flights 
from Eastern Canada to Van- 
couver which connect with Ha- 
waii air services. 

At present TCA has Vis- 
counts, Super Constellations and 
North Stars in service, but early 


OUR SECOND CONDUCTED TOUR 
RUSSIA — SCANDINAVIA 
WARSAW 
PRAGUE — PARIS 


lv. MONTREAL, July 6, 1959, via 
S-andinavion Airlines System 
30 Days of Interesting and 

Fasci T 
{12 Days in Russic) 
Personally conducted 
Tour membership limited 


A first class tour, first class Hotels, 
All sightseeing by private car 
Tour rate $1,160.00 per person 

plus round trip air fare 
Phone or Write Now for 
Your Reservation and Folder 


0. K. JOHNSON & CO. 
LIMITED 
World Wide Travel Service 


697 Bay Street, Toronto 2, Ontario 
EMpire 6-9488 
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BUREAU 















The Luxury esort of tho Norh-Wes 


Heated outdoor pool and sun patios + World-famous indoor sulphur 
swimming pool » Dancing nightly in the COPPER ROOM + Golf, tennis, 
riding + Miles of forest trails « Famity-sized cottages right in the hotel 

grounds + Acres of lawns and gardens + Tone-up facilities include physio- 

therapy and Roman baths + Supervised activities for 
children + Full convention facilities » Two-hour drive from Vancouver 

For reservations ‘see your Travel Agent or write direct. 
Represented by Glen W. Fawcett Associates in Seattle, Portland, San Francisco 


Holl, 


and Los Angeles. 
the HARRISON HOT SPRINGS 


Harrison Hot Springs, British Columbia, Canada 
Max A. Nargil, General Manager 





jet services you can fly across 
the U. S. in only 5% hrs, Amer- 
ican flies from New York to 
San Francisco via Chicago and 
non-stop to Los Angeles, TWA 
flies non-stop New York to San 
Francisco, Other airlines are 
planning jet services across the 
U. S. 

At the U. S. west-coast cen! 


next year the airline will intro- 
duce DC-8 jets on its ro 
Canada routes. 

Return fare, Toronto to Hon- 
olulu: $630 first class or $474 
tourist, Vancouver to Honolulu: 
$359 first class return, $283 
tourist. 

With the recent introduction 
of American Airlines and TWA 


tres, passengers for Honolulu 
connect with Pan American 
(now flying DC-7Cs and Boeing 
Stratocruisers, but soon to have 
pure jets) or United Airline’s 
DC-7 services. 

Return fare, New York to 
Honolulu (transcontinental 
jet): $690.50 first class, $494 


tourist. 























Around South America 
on the fabulous JVEYW/ Flagship 


(approximately 38,000 gréas tons) 


This glamorous linér will offer the ultimate in cruising 

luxury. New spaciousness! New decor! New features and 

facilities developed through generations of experience. 

Truly revolutionary in design, the ROTTERDAM is ultra-modern 
throughout—with complete air-conditioning, automatic 

stabilizer fins and the latest scientific 
navigational and operational devices— 
“ combined with a nautical know-how, 
renowned since the sixteenth century. 


Her only “traditional” features are her 
old-fashioned hospitality, service, immaculate 
cleanliness. and world-famous cuisine. 


49 days of Fiesta Cruising — fom %1,395 









Membership Limited 
The ROTTERDAM is your luxury hotel throughout 


| AL Mand-AicaLane 


159 BAY $T., TORONTO, EMpire 3-822! 


Aitce, tela on Eurape. 
75 days—trom $2,400 






























This Is the 
way QANTAS 
bids you 

bon voyage 














Here’s how we speed you on your way at 
Qantas —with a starchy, spit-and-polish saluta. 
An unnecessary touch? Perhaps. But to us, it’s 
every bit as necessary as the captain’s personal 
greeting. And the snowy linens that wrap your 
breakfast buns in warmth. And the 15,000 items 
in‘every plane that pamper you along thewway. 
For when you put these touches together, 

they add up to a very special kind of service. 

A servite that’s warmer, worldlier than any you 
have ever known. Qantas service. 


May we bid you bon voyage? Soon? 






































_ Australia’s round-the-world tuxury line 


Hotel Vancouver, Vancouver, B.C. . . MU 4-823! 
Toren: King St Wente ve 


Bes et S, 
Childs Bldg., 211 een ae 


may 








R. W. WRIGHT 


whe has been nomed Manager of Sales, | 


Falk products, by Canadian Allis-Chaimers 
Limited following a recent announcement 
by the compony to manufocture and dis- 
tribute Falk products in Canada, including 
couplings, various reducers, large geors 
ond special drives. Mr. Wright, a grad- 
vate of Dalhousie and McGill universities, 
wos Director of Purchasing at the com- 
pany's Lachine, Que., headquarters until 
his present appointment and has had sev- 
eral yeors experience in engineering, sales 
and service. ‘ 


Parliament's Business 


By FP’s OTTAWA STAFF 


And Soon to Work Again 


OTTAWA (Staff) — The big 
event of the week in the Com- 
mons was, of course, the budget, 
which both Government and 
Opposition members received 
with a sort of enraptured 
apathy. : 

Mr. Fleming drew a full 
round of applause when he ap- 


smiling, with his budget brief- 
case tucked underneath his arm. 


Conservatives banged their 


desks, So did some Liberals —/| beg your pardon, I did not rec- | 


for on budget night, the Min- 
ister of Finance is the man of 
the hour. 


Mr. Fleming’s budget speech | 


held his audience better than | 


any other speech he has made | 


many cheers from the govern-|heavy 


ment side. 


After the speech was over, 
the minister received another 
15 sec. of desk-thumping ap- 
proval — this time from his 
own supporters, 


Then the Liberal financial 


critic, W. M. Benedickson, began | 
peared, carefully groomed and | the budget debate with an} 


anecdote about Oscar Wilde 


who, when he failed to recog-| 


nize an acquaintance, said: “I 


ognize you, I have changed a 
lot.” 


The Finance Minister, 
Mr. Benedickson, had 
changed a lot. 


He had made his reputation 


said 
also 


since his last budget. The tax| as Conservative financial critic 


changes brought occasional boos 
from the Liberals, and not too | 


| 


for convenience 


and comfort 
that count 


Men in the know, 


choose the Lourentien . . . right in the centre 
“of everything in Montreal. Everything for your 
comfort plus Sheraton hospitality 


and attractive rates. 


THE LAURENTIEN 


a SHERATON 


S 


hotel 
Montreal, Quebec 


Cali any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 6-7474 HAMILTON: JACkson 7-5071 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-932! 


RETURN 


NON-STOP 
BOTH WAYS 


by pressing for reductions in 


| Spending by previous Liberal 


governments, And yet he had 
presented two of the largest 
spending programs in Canadian 
history. 


This is a theme which the | 


Liberals will repeat, with vari- 
ations, for the 10 days of the 
budget debate, then the House 
will get ‘down again to the 


Railway Action 
On Rates Eases 
Ottawa Pressure 


} 








legislative program 


ahead. 


” > * 


The Opposition spent a good | 
part of their time in the days | 
| before the budget in a relentless 
}search of a 


“formula” which 
did not exist, 

What is the formula, they 
kept asking, under which the 
$20 million’ freight rate sub- 
sidy will be shared out among 
shippers? 

How will 
rates in the Maritimes, in the 
West, around the Lakehead? 

For three days, the Opposi- 
tion rejected Transport Min- 
ister Hees’ explanation that the 


arrangement is so simple that it | 


can’t properly be called a “for- 
mula” at all: and would merely 
mean that all class and com- 


modity rates which last Decem- | 


ber were pushed 17% above 
former levels, would now move 
to levels only 10% higher. 

The “formula” was worked 
out by a Cabinet committee 
which had the advice of finance 
and freight experts, 

Its real author was the Min- 


l\ister of Finance who convinced 


his colleagues that the subsidy 
should be limited to $20 million, 
The Cabinet committee didn’t 


OTTAWA. (Staff) — The rail-| , 


ways have sidestepped’ a poten- 
tially nasty. situation by asking 
for, and receiving, an indefinite 
postponement of their application 
for a new freight rate increase. 

At the same time, they have 
declared how much they want 
when the application finally is 
heard by the Transport Commis- 
sioners. It is 12%. 


The new application followed 
the 17% freight rate increase al- 
lowed last fall by Transport 
Commissioners and: Cabinet (and 
now reduced to 10% by the gov- 
ernment’s new $20 million sub- 


sidy). 


The new application had been 
set down by the commissioners 
for hearing May 19, It ran head 
on into the government’s an- 
nounced policy of holding the 
line on freight rate increases until 
the end of the 12-month subsidy 
period (FP, April ,4). 

The subsidy will go into effect 
shortly after Bill C-38, now in 
the Commons railway committee, 
passes Parliament; That could 
happen early next month. 

This means that the govern- 
ment is committed to holding up 
freight rate increases for at least 
13 months, when the hew Royal 
Commission on Transportation 
(still to be appointed) may have 
a report ready with long-term 
suggestions on what to do about 
freight increases, 

If the transport commissioners 
had heard a new railway applica- 
tion for ;a fyeight rate increase 
on May 19; the consequences 
could have been embarrassing for 


everyone concerned, 


"Effective April 1st 
Sublect fe Gev't approve 


AIR FRANCE 


The world’s Largest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM, 4-0101 
2 , 


111 Richmond St. W., Toronto, Ont. 
Please send Bermuda vacation kit to: 


Company 
Report 


Appliances 


ADMIRAL CORP., Chicago, [l., 
consolidated net profit of $1,375,017 
for 1958 was 42.5% higher than 
1957's $965,067. 

Admiral increased its radio sales 
and improved its share of TV indus- 
try sales, President R. D. Siragusa 
reports. 

Export volume of finished prod- 
ucts increased, and sales of Admiral 
products made in overseas plants 
continued to rise. 

Subsidiaries in Canada, Australia 
and Mexico maintained their posj- 
tions as the largest TV manufac- 
turers in their respective countries, 
the president segs. 


Admiral expects increased profits 
in 1959, Mr: Siragusa says. 


CONDENSED CONS, INC. ACCOUNTs 


Years Ended Dec. 31: 1 1957 
Net sales ov» 170,777,126 172,663,167 
Net oper, inc, ...0. 815,038 2,323,150 
Net earnings ..cess 
Less: Interest ...++. 
SOOE  udngeic cs pede 
Prior yr, tax adj. . 
Min. interest 
Net profit & surp. . 
eV. S. currency 
Less: Loss on sale of 
fa. 431,816 
Earnings per Share and Dividend Record:* 
Common §0..58 $0.41 
None paid. 


*Based on number of shares outstanding 
after deducting treasury shares. 
Shares o/s at Dec. 31: 
Common, $1 p.v.t 2,372,476 2,362,096 
tAfter deducting treasury stock. 


CONDENSED CONS. BALANCE SHEETs 
As at Dee, 31: 1958 1957 
Cash 
Accts., etc., rec, less 
FOB.F cage ccceseseus 
Notes rec. csccenssss 
Inventories 
Total curr. assets . 70,619,505 
Invest, in subs. tcost) pt 74 


31,117,675 


it affect freight | 


ON THE RECORD 


The Progress of Measures 
Before Parliament 
To April 14 


HOUSE OF COMMONS: 
@ Gave first reading to: 


— Bill C-39 (Browne, PC), allow 
truckers to protest agreed charges 
to Minister of Transport. 


—Bill C-40 (Browne, PC), allow 
truckers to protest competitive rates 
| to Transport Commissioners. 


| @ Gave second reading to: : 
— Bill C-38, $20 million freight 
rate subsidy. 


@ Gave third reading to: 

—Bill S-16, Foothills Pipe Lines 
Ltd. . 

— Bill C-37, appointment of par- 
rarer secretaries. 


@ Talked out: 

— Bill C-7 (Regier, CCF) pay 
employees under federal labor juris- 
diction for eight statutory holidays 
| @ year. 

—Bill C-19 (McGee, PC) abolish 
death penalty for murder. 

THE SENATE: 

-— Stood adjourned to April 14. 


crease by a specified number of 
percentage points. It started out 
in the other direction — with 
the idea of seeing how far $20 
|million would go against the 
117% increase. 

For this a calculation of ex- 


in class and commodity rates 
|in the current 12-month period 
|was made. Expected revenue 
came to $282 million. And since 
$20 million is 7% of this, it was 





could be reduced to levels 10% 


|start out with the idea of re-| 
ducing the 17% freight rate in- | 


pected railway freight revenues | 





concluded that all the rates | 
which had been raised 17% 


April 18, 1959 


THE FINANCIAL POST 43 


These shares having been sold, this advertisement appears as ¢ matier af record only. 


Outstanding Issue 


80,000 


Common Shares 
(of the par value $5 each) 


Holt, Renfrew & Co., Limited 


Price: $18.75 per share 


These shares are listed on the Montreal Stock Exchange. 


Dominion Securities Corpn. 


Limited 


Limited 


higher ‘than before, 

Each individual shipper will 
therefore pay a maximum of 
10% more than he paid before 
the December increase. . The 
government will pay the rail- 
ways the difference. 

How the subsidy works out 
will depend, of course, on how 
much freight traffic there is in 
the year ahead. If total traffic 
is higher than anticipated, the 
$20 million won’t fill the bill 
and the kitty will have to be 
sweetened before the end of the 
12-month period. 

Mr, Hees drew plaudits from 


the Opposition. when he ad- 
journed debate on the Govern- 
ment’s amendments eto the 
Canada Shipping Act because 
negotiations between Canada 
and the U, S. about pilotage on 


the St, Lawrence Seaway are | 


up in the air. (FP, April 4), 


There is a basic difference of 
opinion about Seaway pilotage 
between the two countries. 


We want pilots on the Sea- 
way only on four key canals or 
connecting rivers. The present 
U. S. position is that foreign 
vessels should be required to 


Wood, Gundy & Company 


Greenshields & Co 


Ine 


;carry pilots all along the Sea- 
way. 

The new Canada Shipping 
Act would have given the Gov- 
| ernment Order-in-Council pow- 
jers to enforce our ideas about 
| pilotage on our side of the In- 
ternational boundary 

Lionel Chevrier felt that Can- 
jada and the U. S, should agree 
about pilotage before the Com- 
mons. passed the shipping bill. 

Mr. Hees, after consideration, 
agreed with the Liberal mem- 
ber, and said he would go to 
Washington himself to press the 
Canadian point of view. 


. 





man- on-the _ spot in New Delhi 


He works for Bank of America—but he can 
also work for you. 


In New Delhi, Duesseldorf or Dublin —» 
wherever you do business—you can get expert 
financial assistance on-the-spot from the for- 
eign branches, representatives, affiliates and 


OVERSEAS BRANCHES: Lendon + Manila + Tokye * Yokohama + Kobe + Oseke + Bankok * Guem 
Mexico City * Milan + Zurich » Paris + Duesseldor! © New Delhi + Hevens * Rie de Jeneire © Beinst * Buence Aires 


Organization. 


REPRESENTATIVE OFFICES: New York 
BANK OF AMERICA 


= fnternational: (e whdlly owned subsidiary). New York ¢ Duesseldod « Singapore « Paris » Beirut « Gustamale City BANCA D’AMERICA 


€ DITAUA: Mian © Rome * Genoa + Naples © Florence * Venice * 66 Branches throughout ttaly 


CORRESPONDENTS WORLD-WIDE 


correspondents of our International Banking 


If your firm can use this kind of first-hand 
service, just give us a call. Next to going abroad 
yourself, there’s no better way to look after 
your interests overseas. 


BANK OF AMERICA 


NATIONAL TRUST AND SAVINGS ASSOCIATION ¢ MBF. F.0.LC. 
#H#2A0 OFFICES: SAN FRANCISCO 20 * LOS ANGELES 64 
SANK OF AMERICA INTERNATIONAL: NEW YORK. CITY @ 
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Players Please 





CNR Firemen’s 
Strike Talk 
Just a Stall? 


MONTREAL (Staff) — A 
strike threat. this week by fire- 
men working for Canadian Na- 
tional Railways changed little 
in the international tug-of-war 
over the question of carrying 
firemen on yard and freight 
diesels (FP, March 28). 


There seems almost no c 
that organized labor—including 
other rail unions—will support 
the firemen’s union if it strikes 
to support a principle it has al- 


Watch NATO Air Policy: 
Decision Must Come Soon. 


It will involve at least $400: million, our 
aviation industry and RCAF morale . . 


MONTREAL (Staff) — The| build the aircraft selected. 
Canadian governmert will have| However, it is generally felt 
to decide soon whether to re-|any such contract would go to 
equip the RCAF’s 300-plane Ist | Avro. 

Air Division in Europe at a cost; Another possibility now being 
of more than $400 million. discussed in Air Force circles 

General Norstad, NATO mili-| is scrapping the Air Division as 
tary commander-in-chief, is due|a flying force altogether and 
in Ottawa for top-level talks|turning it into a missile 
May 15. division. 

Topic No. 1: The future role} Some senior planners feel 
of Canadian air squadrons) strongly that any units based 
based in Germany and France.| within minutes of jet flying 

















It is a thorny problem for| from the borders of the Russian | ready retreated from in the case tne MILDEST BEST-TASTING cicarnerre 
government plaaners. aa zone would* become instant | of Canadian Pacific Railway. 
must juggle these uncomforta-| casualties anyway as long as 
ble factors: they relied on vulnerable air-| Meanwhile CNR said it would 





ONE OF — BIG FACTORS in the rise in bond yields (and the drop in bond prices) 
has been the record e cash deficit of the federal government. But yields don’t 
always rise in times of deficit and fall in times of surplus. rose in 1956 and 1957 
ao surpluses were big, because Ottawa was anxious to avoid excessive boomtime borrowing 


wis TSE, ov money supply stable. Bond yields fell (and prices rose) in late 1957 a 
even though Lc Solenel ederal borrowing was in prospect, because the money supply 
was allowed . increase to encourage business recovery. 


Will Bond Buyers Buy? 
Ottawa is Now Hopeful 


Inflation fears should subside as 
federal borrowing drops... 


unilaterally implement a con- 
ciliation report ruling against 
the union. This will take place 
May I. 


®@ The Canadian aircraft indus- 
try, particularly Avro and its 
army of sub-contractors, badly 
needs some work to replace the 
Arrow program, Unless it comes 
quickly, too many key men will 
leave for U. S, and U. K, jobs. 
® Morale in the RCAF report- 
edly is sliding, Young officers 
see the chances of promotion 
rapidly fading. 

If home based air defence is 
going to rely entirely on mis- 
siles a major part of the promo- 
tion ladder has been removed. 
If the Air Division follows suit, 
the. RCAF will be reduced to a 
few transport and anti-submar- 
ine squadrons, with future ad- 
vancement open to a relative 
handful of technical officers 
trained in electronics and mis- 


fields, 

These planners picture an 
entirely new military pattern 
for Europe. 

They would like to see all air- 
craft moved back, with most 
support missions being flown 
from Western France, U.K., 
Southern Germany, Italy and 
Middle East bases, 

This would lead to some range 
problems, but it is felt the vital 
air bases might stand a chance 
of remaining intact long enough 
to mount an effective counter- 
attack, 

The battle area — where the 
RCAF is now based — would 
become the site for well dis- 
persed ground-to-ground and 
ground-to-air missile units, 

Such a dispersal of strength 


able precedents in Canada be- DOME PRODUCTION UP 
fore it starts midsummer nego-| Dome Mines pushed production 
tiations with U: S. lines. Many. Viloe of tetas ie alae 

A number of Canadian inves- | 188 was ahead $955 from the same 
tigating groups have said fire-|Period last year. Total of 61,400 
men aren’t needed on freight tang were | milled: int “tiie : latest 
and yard diesels. 


month with average recovery 
ANNOUNCE M EN | Staten HSN 


amounting to $&16 per ton. ) 
CANADIAN GENERAL ELECTRIC VICE-PRESIDENTS 


But labor circles assume this 
week’s strike talk is merely a 
stall. The firemen’s union 
doesn’t want any more unfavor- 


































OTTAWA — (Staff) — Gov- 
ernment financial authorities 
believe fears of inflation 
should. subside, desp: te thé fact}: 
that another year of deficit 
spending lies ahead. 

There are two reasons for the 

optimism: 
® Public holdings of Govern- 
ment of Canada market issues, 
which dropped steadily for the 
first three quarters of 1958, 
have been rising week by week 
since October, 
@ New government borrowings 
in the 1959-60 fiscal year may 
be less than half of those last 
year, including Canada Savings 
Bonds. 


There are three main ways 
for the government to get 
money, It can borrow abroad, 
or expand the assets of the 
chartered banks, or get money 
from the savings of the Cana- 
dian people. 

Over most of last year, the 
government got money in a way 
that was potentially inflation- 
ary — by expanding the assets 
of the chartered banks, 

In the first nine months of 
1958, the public debt increased 
by $650 million. 

At the same time, the public’s 
holdings (including Treasury 
bills and Canada Savings 
Bonds) dropped by nearly $700 
million. . 


The $700 million and the $650 
million increase was picked up 
by ‘the banking system, causing 
an expansion of assets which 
produced wide-spread fears of 
inflation, since there was no 
corresponding increase in phy-~ 
sical] wea]th, 

But in the fourth quarter of 
1958, public interest in govern- 
ment securities revived to a 
marked extent. ~~ 

Public holdings of marketable 
issues increased by $509 million 
in the fourth quarter and the 
public bought $508 million 
worth of Canada Savings Bands 
in the fall campaign. 

This confidence has continued 

h the first three months 

1959. As the adjoining table 
shows, public holdings of Gov- 
ernment of Canada issues (in- 
cluding savings bonds) on April 
1 were more than $1,500 million 
greater than six months earlier. 

Coupled with the returning 
public interest is the fact that 
government borrowings from 
the money market during the 
1959-60 fiscal year are esti- 
mated by Finance Minister 
Fleming at around $600 million, 
against $1,220 million in the 
last fiscal year. 

This is his calculation: 

Budget deficit: $393 million. 

Non-budgetary cash needs: 
$400 million. 

Expected deficit in the old 
age security fund, $42 million 















































% of total federal spending 
































1955 1956 1957 1958 
Year ended March 31: 


(substitution of the new 3-3-3 
formula for the old one of 2% 
on personal income “ip to a 
um, 2% on corporate in- 
come arid a 2% sales tax should 
make the fund self-sustaining 
over the next two or~ three 
years). 

Total, in round figures, $850 
million. 

Mr. Fleming didn’t specify 
objectives for the 1959-60 Can. 
ada Savings Bond campaigns. 
But, assuming they bring in a 
net $250 million (they brought 
in a net $285 millon last year), 
$600 million will remain to be 
secured by new market bor- 
rowings. 

In addition to finding new 
cash, the government must 
also refund $1,350 million of 
existing direct market issues 
which will mature during 1959- 
60, The first two of these issues 
— totaling $500 million — are 
due July 1, 

This year’s conversion and 


Publie Bond 





Jan. 1, Sept. 24, Change Aprill, Change 
1958 1958 Jon.-Sept. 1959 Sept.-April 
$ million 

Bank of Canada .... 2,428 2,712 +284 2,601 —111 

Chartered Banks .... 2,676 3,890 +1,214 3,505 -—385 

Government Accounts 1,367 1,218 —149 944. —274 
Gen. Public (all others, 

individual & corp.). 8,693 7,995 —698 9,511 +1,516 

TOTAL ..sceseeese 15,164 15,815 +651 16,561 +746 


refunding operations will be 
picayune compared to last 
year’s. 

The big item was the Conver- 
sion Loan of last summer, which 
brought the average term of 
maturity of the whole Canad 
public debt to the longest it has 
been since 1945, It is now an 
even 10 years, against an aver- 
age six years in 1957, 

In 1958-59, the government 
issued $9,285 million in new 
securities, Renewals and con- 

ersions accounted for $6,805 
ion ($5,806 in the conver- 
sion loan), 

Of the $2,480 million re- 
mainder, the government bor- 
rowed $400 million from the 
banks and got $860 million from 
gross sales of Canada Savings 
Bonds. The remaining $1,220 
million came from the money 
market, 

This year’s budgetary ex- 
penditures are to be $5,845 mil- 
lion, $458 million greater than 
last year’s if you include the 
deficits on the old age security 
fund, 

There are two big elements 
in the increase: 

1, Last year, we cleaned out 


Federal Payments to Provinces 


$1, 212.5 million 
vv 


1959 1960 
est, 





_ tnillion, 





(Changes in distribution of funded debt of Canada including 
Canada Savings Bonds.) ° 











































































the national defence equipment 
account, whith had been built 
up over eight years to provide 
funds so that the services could 
replace equipment sent to 
NATO countries in’ Europe. 
This gavé us an extra $165 


This year’s. defence ‘depart- 
ment bitdget is $1,673 million — 
$14 -million“tewer than last 
year’s. But because the equip- 
ment account is gone, the 
budgetary drain for defence 
will be $151 million greater 
than last year ($165. million 
minus $14 million). 

2. Welfare payments are up 
$160 million. The biggest of 
these payments is for the new 
hospital insurance plan — an- 
other $100 million, The remain- 
ing $60 million is for increased 
family and blind persons al- 
lowances and old age and 
unemployment assistance, 

Mr, Fleming estimates cash 
needs outside the budget, and 


Holdings Up 











excluding the deficit in the old 

age security fund, at $400 

million, ? 
Here they are: 

Cash Needs Outside the Budget: 


CMHC Seeer ee eee eerereeeses 300 


CNR wdeesdecitosdecscce eee 200 
St. Lawrence Seaway ..... eves 30 
National Harbors Board 

Farm loan Board eves 120 
Other Crown Cos, 

Fetal. acdcvccshecyeun ewes ee 650 
Less Non-Budgetary ReVenves .. 250 


—_—- 


Non-Budgetary cash needs ..., 400 
Last year, the total .cash 
needs outside»the budget came 
to $800 million, They included 
$400 million for Central Mort- 
gage & Housing Corp., $250 
million for Canadian National 
Railways and the remainder for 
the St, Lawrence Seaway Au- 
thority, Northern Ontario Pipe- 
line, Farm Loan Board and 
other crown corporations. 


N.B. to Extend 
Trustee Powers 


From Our Own Correspondent 


FREDERICTON .— A bill to 
broaden the investment powers of 
trustees of estates has been in- 
troduced in the New Brunswick 
legislature by Attorney-General 
R. G. L, Fairweather. 


The bill is identical to Ontario’s | 


Variation of Trusts Act 1959, 
introduced last month (/P, March 
14). This bill authorizes the prov- 


-|ince’s“Supreme Court to extend 


the powers of trustees to make 
investments in certain securities. 

‘The Supreme Court will have 
discretion to authorize the more 
flexible use of trustee funds when 
the will contains no direction re- 
garding their investment. 

Until now, in such circum- 
stances, a trustee could only ac- 
quire such investments as first 


mortgages on improved real | Sapital 


estate, and a small group of high- 
grade bonds and debentures. 


sile work. 

@ From a NATO point of view 
it-is politically imperative that 
Canada maintain an active and 
effective military force in 
Europe. This is felt particularly 
now following fresh strains im- 
posed on the alliance by 
France’s degision to withdraw 
its Mediterranean fleet from 
NATO control. 

® With its present Sabre and 
CF-100 aircraft, the Division is 
already operationally less effec- 
tive than most NATO air units 
on duty in the area. In a battle 
against Russian units in the 
same area, the RCAF squadrons 
would 
against better-armed aircraft 
with 
greater. 

its present scale, airmen esti- 


mate, would cost at least $400 
million — probably more, For 















find themselves up 


speeds 20% to 50% 


® To re-equip the Division on 


a cabinet trying to cut down its 
deficit, such expenditures are 
hard to take. 

All these matters will cer- 
tainly be discussed when 
Norstad visits Ottawa. Air 
Force planners have been work. 
ing on cabinet recommendations 
for, some. months, Teams have 
visited a number of plane- 
makers in Canada and Europe. 

Most likely candidate: 

Grumman FIIF-1F Super 
Tiger, a new supersonic jet 
fighter in service with the U. S. 
Navy (FP, Feb. 7). 

Other planes seriously con- 
sidered: A new British light 
bomber made by Blackbugn & 
General Aircraft, Italy’s Fiat 
light fighter, Northrop Air- 
craft’s new supersonic fighter 
intended for operation out of 
smalj fields. 

There has been no indication 
which Canadian plant would 





Company 
Report 
Oil 


UNITED OIL had a net loss of 
$651,522 in 1958 ($1,180,411 in previ- 
ous year). 

Oil output dropped to 272,918 bbl. 
(385,422 bbl) reflecting reduction in 
market allowables for .Alberta 
crude. 

Proven and probable oil reserves 
have reached 23.5 million bbl. The 
rise from 5.4 million bbl. prior to 
the Swan Hill oil discovery in 1957, 





results from successful development fe 


pates through Home Oil, the chief 
operator. 

* Role as largest single shareholder 
of Home continues. At year end 
United held 828,906 class B shares 
representing 35.4% of the voting 
stock. 


Bulk of gas reserves comprise 30 
billion cu. ft. in Nevis field. United 
has a\5.87% interest in the unitized 


gin this fall, President R. A. Brown, 
Jr. states. 
CONSOL, INCOME ACCO 


Years Ended Dec. 31: 1957 
Inc. fr. oll prod. ee $890,127 $1,017,327 
Add: Other inc, ..... 3,209 
Total net rev. wes 1,020,536 
: Oper. exps. aay 223,571 300,123 
6 ces eesceee ee 101,929 98,850 
Deplet. ....-sseees eo £39,493 «895,497 
Interest. .....0se-008 523,432 979,878 
Leases w/o & roy 
Me WED Kain accede 59,629 226,590 
Net loss for year . $51,522 1,180,411 
Shares o/s as at Dec. 31: 
on, 1.p.v. 8,485,104 6,490,256 
CONDENSED CO BALANCE SHEET 
As at Dec. 31: qonnaet es 
Accts., ete.. rec. ..... 16,236 2,388 
Total curr. assets 567,827 6,811 
Investments .......... 6,530,070 6 
ae. acct., 4,322,645 
Plant & equip.t ...... 291,077 
Other assets ......... 14,698 6,805 
Total assets ..... 12,355,587 11,157,468 
Due Dank ......5.005 9,298,375 11,322,682 
ACCtB. DAY. ..scsenees 5,566 11,063 


Fete ewe ensenes 


would put extreme pressure on 
Russian air units intent on a 
quick emasculation of NATO 
air power. 

All this adds up 
defence headache fe for Ottawa. 

As NATO military com- 
mander, Norstad has the right 
to know what Canada plans to 
do about-its European ‘air units. 

The Canadian aviation indus- 
try, too, is anxious for a quick 
decision, 

The Sabre - replacement is 
now considered the last real 
hope in the battle to keep the 
aircraft industry from declining. 

Feeling in aviation circles is 
that a decision will not be much 
longer delayed. 











































to another 





W. G. WARD 

Mr. Wansbrough, who has his offices in the company’s 
major appliance headquarters in Montreal, is General Man- 
oger of the Appliance and Televisidn Receiver Department, 
A native of Grand Valley, Ont,, Mr. Wansbrough joined the 
company in 1929. 

Mr. Ward is General Manager of the Apparatus Depart- 
ment, with headquarters in Peterborough, Ont, A native of : 
that city, Mr. Ward is an electrical engineering gradvate of i‘ 

4 
‘ 


'R. M. JENNINGS W. F. WANSBROUGH 
Robert M. Jennings, W. Frank Wansbrough and Walter G. 
Ward have been appointed Vice-Presidents of Canddian 
General Electric Company Limited. Announcement of the ap- 
pointments was made by J, Herbert Smith, President, following 
a recent meeting of company's Board of Directors. 
Mr. Jennings is General Manager of the Small Appliance 
Department at Barrie, Oni. He was borh in South Newbridge, 
N.B., and joined C.G.E. in 1930, following graduation in 


McGill University with 28 years’ service with Canadian General 
electrical engineering from the University of New Brunswick. 


Electric. 





in Canada... 


ST. BONIFACE, MAN.—St. Boniface Hospital 


FRAMOAI 


TORONTO, ONT.—Shell Oil Office Building 






Franki 
Foundations 

carry a liot 
of weight 


















PORT MOODY, B.C.—Canadian Western Pipe Mills MONTREAL, QUE.—Dow Brewery Bottling Plant 
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Herval, Office La Commercial S.A., 
Building Office Building : ; 





a 
/ 7 
Many of the world’s greafest modern structures are built on 
FRANKI foundations. Why? Because many. of the world’s 
leading engineers know that FRANKI caissons meet two 
special requirements: an 
1: From a dollar-and-cents standpoint, FRANK! foundations 
can save important amounts of time and money. The different 
method of installation and resulting high working load 
capacity means fewer units of shorter length ore ji 


2: From an engineering standpoint, FRANKI caissons provide a 
high working load due to the soil compaction 


capacity 
provided bye expended bom cits palldioie rome 


~ 






Over 3,000,000 FRANKI units have been installed in 
OF tee ae ean ee 
FRANKI foundations. Send for literature ow 

describing this interesting, world-proven method. 
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PETER M. SKOFIC 


Canadian, promoted by American Export 
lines to manager~of Coriadian head- 
quarters, He joined the company in 1952 
and hes had extensive experience ‘in 
transportation. ios 


American Export Lines ennounces that 
effective immediately its Canedian head- 
quarters; 85 King Street Eost, Toronto, 
will handle cargo as well as passenger 
bookings. 


The company’s decision to extend its 
services in Canada stems from its Federal 
Maritime Board application for a contract 
fo operate on the Mediterranean-St, 
lowrence Seaway- Lakes trade rovte, 
end from the wide interest of Canadian 
shippers in the round-trip unsubsidized 
voyage of the express cargo vessel 
EXTAVIA, the first U. S.-flog ship to tran- 
sit the new wolerway from principal 
Mediterranean ports to leading lake ports. 


at Naples March 27, the 
EXTAVIA loads at Marseilles, Genoa, Leg- 
horn, Barcelona, Seville and Lisbon for 
Montreal, Toronto, Cleveland, Detroit, 
Chicage and Milwaukee. Eastbound, the 
16 %4-knot vessel sails from. Milwavkee, 
May 2, calling ot Chicago, Detroit, 
Toledo, Cleveland, Toronto and Montreal 
for Lisbon, Casablanca, Barcelona, Genoa 
end Naples. Other calis will be made as 
corgo inducement offers. 
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Montreal Quebec 
2626 Betes Rood LA 2-8606 
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U.S. Deal with Euratom 


Canada’s hopes of selling 
uranium to the Euratom pow- 
ers will be hard hit by plans 
announced this week to build 
One million’ kw of nuclear gen- 
erating power under U. S, aus- 
pices in the six countries by the 
end of 1963. 

An invitation to government 
and private firms in the Eura- 
tom group and in the U, S. to 
submit proposals was made 
jointly ‘in the name of Euratom 
and the U. S, Atomic Energy 
Commission. 

Canadian and British firms 
are automatically excluded. 


The designs must also use 
“reactors on which research and 
development have been carried 
to an advanced stage in the 
United States.” 

This rules out all reactors 
using natural uranium — the 
only uranium that Canada can 
supply — as fuel, since none of 
these have yet reached an ad- 
vanced stage in the U. S. 

Because this large amount of 
generating capacity will form 
a very large proportion of all 
the nuclear plant constructed in 
the first phase of the Euratom 
program, it will probably set a 
pattern for nuclear develop- 
ment in many of these -key 
countries. 

Exceptions’ may be Italy, 
where the government resisted 
with determination U.S.-based 
pressure from Euratom: to ex- 
clude a British natural uranium 
burning design from ‘its pro- 
gram, and France;~which has 
built several. natura] uranium 
reactors of its own design on an 
exploratory basis, 

There is no doubt, however, 
that the latest coup is an astute 
move and a major victory for 
U, 8. atom diplomacy, 

It has been achieved by sheer 
weight of financial resources 
and offers terms so generous 
that no country could really 
afford to refuse them. 

It means that even if the U.S. 
reactors do turn out to be more 
expensive, capital-wise, than 
those that other countries like 
Britain could have offered, U.S. 
aid will more than defray the 
difference, 

The U. S, has much to gain 
from the agreemént. 


© It will gain important politi- 


‘cal and industrial footholds in 


Europe as a result of the imple- 
mentation of the agreement. 
@ It will have a first claim on 


FLECTRO 


VOX - 
INTERCOM 


INTERCOM INC. 


Teronte 
137 Raleigh Ave. 
AM. 1-7293 


Catharines 
MU 4-4640 


@ May Hit Our Uranium Sale 


all research and development 
knowledge that comes available 
as a result of operating the re- 
actors, 

In this way it will gain a 
great deal of valuable operat- 
ing experience in countries 
where atomic energy is in high 
demand, and save the need to go 
in for a large number of ex- 
pensive projects of its own at a 
time when atomic energy would 
be uneconomic at home, 

Here is the planned time- 
table for progress under the 
U, S.-Euratom agreement, de- 
signed to ensure maximum 
speed, so that these reactors, 
rather than other alternatives, 
are built first: q 
> May 28, 1959, (45 days from 
announcement of the invita- 
tion): Those who intend to sub- 
mit proposals are requested to 
give notice of the fact to the 
Euratom Commission by this 
date. 
> Sept. 1, 1959: Deadline for 
submission of proposals. 
> Dec, 31, 1959: Target date for 
selection of projects by Euratom 
and USAEC. 
>» April, 1960: Target date for 
beginning of construction. 
> Dec. 31, 1959: Target date for 
completion of plants, 

The U. S, and Euratom have 
reserved the right to defer com- 
pletion of dates of two projects 
until Dec, 31, 1965, in recogni- 
tion of possible significant tech- 
nical developments within the 
next few years. 

In the hope of being able to 
accept some projects at an early 
date, the two Commissions are 
prepared to consider proposals 
filed in advance of Sept. 1. 


In addition to the plant con- 
struction and operation pro- 
gram, the U, S. and Euratom 
have agreed to invest dpproxi- 
mately $100 million over the. 
next five years in a joint re- 
search and development pro- 
gram, 

The cost wil] be borne jointly 
by the two commissions. 

Effort will be focused on im- 
proving performance of reactor 
systems accepted for the power 
plant program and on lowering 
the cost of fabricating and proc- 
essing types of fuel used in such 
reactors. 

Proposals for the ‘research 
and development program have 
already been solicited. 

Nuclear power projects now 
well advanced in planning in 
the Euratom countries will not 
be excluded from consideration 
if they meet. the conditions and 
criteria set for participating in 
the joint program, 

Acceptance of any such proj- 
ects will not, however, relieve 
any manufacturers or suppliers 
of commitments _ previously 
made, 2 

The joint program of con- 
struction and operation is ex- 
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CONSOLIDATED GLASS  IN- 


DUSTRIES LTD., Toronto, sustain- 
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Reduce 


‘maintenance costs 


over 50% 
with Harding 


Carpets 


If you are considering floor coverings for new 
office space, or renovating your present offices, just 
think of this: a floor carpeted with Harding costs 
less to maintain than a non-carpeted floor under 


any use condition. 


Indeed, tests: show that even under heavy traffic 
conditions carpet cuts maintenance costs by 50%. 


A Harding carpet means many other things, too— 
beauty and warmth to create an atmosphere of 
prestige and dignity—soft comfort and quiet, s0 
conducive to increased efficiency. Harding designs 
are available in a variety of weaves and qualities 
to meet your requirements. Your Harding dealer 
con give you full details: 


HARDING CARPETS LIMITED 


Brantford 


* Ceneade 


Welle to Harding-tedep for your tree copies of “Cutting 
Casts with Carpet” and “Sound Conditioning with | 


wr. 2 


ed a consolidated net loss of $70,- 
470 in 1958, compared with a net 
profit of $36,916 for 1957. 

Loss 


ing from severe competition, Presi- 
dent D, S. Rattray. reports. 

Over-all sales decreased by some 
2%, despite a higher sales volume 
by two company branches. 

Most important single glazing 
contract handled was the installa- 
tion of glass in the Royal York Ho- 
tel addition, Toronto. 

In financing the new Montreal 
premises, company placed a 10-year 
first mortgage of $125,000 on the 
property. 

Preferred dividends are now in 
afrears one year. 

During the first two months of 
1959 sales have shown a substantial 
increase. 


Operating results can be expect- 
ed to show an improvement, the 


i 


Ban Military 
Use of Uranium 
In Japan Deal 


Details are now available 
from the International Atomic 
Energy Agency in Vienna of 
the conditions under which 
Canadian uranium will be sup- 
plied to Japan (FP. Dec. 27, 
1958). 


Under the terms of an agree- 
ment signed on March: 24, Japan 
is required to state within 30 
days the place in Canada where 
it wishes to take delivery of 
the material, about 3,000 kilo- 
grams of natural uranium re- 
quired for use in a 10,000-kw 
research reactor. 


The agreement sets out cer- 
tain specifications, including the 
size of billets, density, surface 
conditions and chemical purity. 


Samples will be taken from 
every billet for chemical anal- 
ysis and other scientific meas- 
urements. 


The agreement between IAEA 
and Japan makes provision for 
the application to the research 
project of health and safety 
measures approved by the 
agency and lays down that the 
material supplied and any 
special fissionable material, 
such as plutonium, made from 
it, shall not be used for mili- 
tary purposes. 


pected to provide industry in 
Europe and the U, S, with im- 
portant experience as well as 
data on nuclear pewer capital 
and operation costs, 


All 
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Uranium After 1962: 
Canadian Drive Opens | 


From Our Own Correspondent 
WASHINGTON, D.C. — A 
flying visit to Washington this 
week by Trade Minister Gordon 
Churchill was Ottawa’s first 
major move in trying to get the 
U.S. contracts for Canadian 

uranium renewed after 1962. 


No decisions were reached at 
the Washington meeting be- 
tween Churchill and U.S. 
Atomic Energy Commission 
Chairman John McCone, but 
the trade minister emphasized 
the importance of making an 
early decision on the contract 
renewals. 


Churchill also noted the con- 
tribution Canada had made in 
going into uranium production 
so quickly at the behest of the 
U.S. when uranium was in 
short supply. He left the meet- 
ing with a feeling that the AEC 
officials had a clear understand- 
ing of the Canadian position. 


There likely will be a series 
of conversations to discuss the 
renewal of the contracts, but it 
may be some time before these 
conversations are started, 


March 31, 1961 is the deadline 
for the U.S. on deciding 
whether to pick up the options 
it holds for most of Canadian 
contracts. 


If the options are not picked 
up, the contracts run out one 
year later. 


pressure from the domestic in- 
dustry and from the Congress 
to drastically reduce uranium 
purchases from Canada. 
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Churchill, accompanied by W. , 


M. Gilchrist of Eldorado Mining 
and Refining Ltd., spent two 
hours with McCone and his as- 
sociates. 


Uranium has become Can- 
ada’s largest minerals export. 
Almost all of the 13,500 tons 
mined in Canada last year went 
to the U.S. 


For the next few years, Cana- 
dian output will run around 
15,500 tons of which 13,800 will 
go to the U.S. under the con- 
tracts. 

Officials of the AEC. are 
understood to be sympathetic 
to the Canadian requests for 
contract renewals. 

These officials, however, are 
keenly aware of the political 
and industry pressure and they 
have agreed to discuss foreign 
contracts with the joint con- 
gressional committee on atomic 
energy before any renewals are 
made. 

One observer close to the 
scene in Washington comment- 
ed to FP: “Sure, it’s fine to 
dramatize the importance of the 
contracts as much as you can, 


“But don’t expect or even ask 
for immediate action. They’ve 
got a lot of other more immedi- 


The SHERATON 
= NT. ROYAL has 
a way with meetings 


Our special convention service is yours for 
your next meeting. Our completely modern 
function rooms are fully equipped for all your needs — 
plus the experience that has made the 
t. Royal the No. 1 convention centre 
¢ In Montreal. 


SHERATON 
“MT. ROYAL 


» RE 
Call any of these n 
MONTREAL: Victor 2-7777 OTTAWA: Central 6-2270 


TORONTO: EMpire 8-7474 NIAGARA FALLS: ELgin 4-7441 
HAMILTON: JAckson 7-807! VANCOUVER: mutual I1-9221 


bother them for a specific an- 

Swer. GENERAL STEEL WARES 
“Wait until they’re less har-|LTD. in March purchased for 

ried. But keep on emphasizing | cancellation 296 preferred shares, 


the tremendous importance of |leaving 41;241 outstanding Mar. 
the decision for the Canadian | 3). 


The AEC is under intense | ate problems just now so don’t ‘uranium industry.” 


you need is 


Stenorette° 


the complete 


dictating-transcribing machine 
with revolutionary magnetic tape 


The miracle is Stenorette, the truly modern dictating - transcribing 
machine that gives you more efficiency and economy than any other 
dictating machjne in the world. Here’s why. Stenorette uses miracu- 
lous Magnetic Tape, and only a magnetic medium can give you 
error-free dictation . . . the economy of using it over and over 
again . . . the freedom to record, erase, re-record with the flick of a 
switch. And you can dictafe continuously for as long as 45 minutes! 


Mister, this is a miracle! 


Why don’t you try this miracle for yourself? Hundreds of thousands 
of satisfied owners‘demonstrate why Stenorette is the fastest grow- 
ing complete dictating-transcribing machine today . . . the easiest- 
to-use . . . the most economical . . . the instrument that lets you 
“Talk Your Way To A Shorter Day.” There are more Stenorettes 


THERE'S MAGIC UNDER YOUR THUMB 


The Stenorette microphone puts magic right in your hand. 
One button — under your thumb, lets you dictate, stop, 
erase a word, correct a sentence, change whole paragraphs 


. continue dictating exactly at the spot you left off! It’s 


all done with the flick of a finger — you don’t even have to 


- to 


*With either dictating or transcribing accessories 


touch the machine! 


The miracle works for your secretary too! Your voice al- 
ways reproduces with amazing fidelity. Accessories designed 
for her convenience, let her transcribe from the very same 
machine you used for dictating. 


And remember, you travel light with Stenorette. It’s ready 


perform miracles wherever you go! 


Dictate and transcribe with this ONE 
miracle push-button machine. 


$19950" 
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sold in Canada and the United States than all other magnetic dic- 
tating machines combined. 
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Please rush me your FREE Brochure on the dictating-transcribing 
miracle—STENORETTE® 
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YOUR TAXES 
Progress? 1959 Tax Increase 
Equals 75% of All ’39 Take 


—~ By JOHN G. McDONALD, LLM. 








O BUDGET can be ex- 

pected to please every- 

one. On balance, we think 

Mr. Fleming has done-a good 
job this year. 

Basically, he has avoided 
extreme measures while ad- 
hering to the relative dis- 
tribution of the tax burden 
among different income 
groups. 

Any other government 


heavily to increase the rela- 
tive size of fedéral “transfer 
payments,” thus accelerating 
what many people seem to 
regard as a trend toward a 
welfare state. 

The budget finally makes 
sense out of the Old Age 
Security Act by requiring its 
beneficiaries to pay for what 
they get. 

Approximately $200 mil- 
lion of the $352 million tax 
increase goes to old ‘age se- 
curity under the new 3:3:3 
formula — 3% tax (up to 
$90 per year) on personal 
incomes, 3% on corporate in- 
comes, and 3% on sales. It 
wes 2:2:2 before. 

Of the $200 million, $50 
million is payable in personal 
income tax by those who earn 
less than $6,000 a year, $28 
million is payable by cor- 
porations who will undoubt- 
edly pass on the increase in 
higher manufacturer’s prices, 
and $93 million represents 
higher sales taxes that will 
fall on the general public. 

Because the full effects of 
the 3:3:3 formula won’t be 
felt over the full fiscal- year 
1959-60 (the 3% tax on per- 
sonal incomes takes effect 
only on July 1), there will 
be a. $42 million shortfall. 
(See chart: $536 million vs. 
$578 million outgo.) 

Over the next few years, 
however, it is expected that 
the fund will be about in 
balance. 

On the “soak the rich” 
side of things, the balance, 
of the tax increase ($152 
million) is made up of $45 
million surtaxed on individ- 
uals earning more than $3,- 
000 a’ year taxable income 

($5,600. for a married man 
with two children); $56 mil~ 
lion in higher corporation in- 
come tax, most of which will 
be borne by shareholders; 
and $46: million in new excise 
levies on Cigarettes and 
— 

In addition, higher income 
groups will pay $34 million 
of the 1% personal income 
tax allotated to the Old Age 

: fund. 


Results: ‘50% ofthe in- 
crease is payable by five mil- 
lion Canadians whe earn less 


than $3,000 (taxable) a year, 


and the other 50% is payable 
by 800,000 people in the 
higher income brackets. 

The :reéally dismal aspect 
of the whole business is its 
reminder of how far we have 
traveled in the past 20 years. 

The $352 million 1959 in- 
crease in federal taxation, 
small as it is in the context 
of federal spending of $5.3 
billion, is 75% of the entire 
federal budget of 1939 ($457 
million). 

Although the annual in- 
come tax amending bill 
normally introduces 40 or 
50 technical changes in the 
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McCarthy & McCarthy, Toronto 


law, the budget message flies 
a kite on a few of them. 

This year we are told to 
expect the following: 

1. Government-subsidized 
hos ital expenses 

In the past taxpayers have 
been allowed to deduct 
medicaY and hospital ex- 
penses (in excess of 3%. of 
income) paid by them or by 
their “legal representatives.” 

The amount of your hospi- 
tal bill paid by a private 
insurance company was de- 
ductible because the com- 
pany was treated as your 
legal representative. 

Commencing Jan. 1, 1959, 
hospital expenses paid by a 
provincial hospital commis- 
sion out of a federally-sup- 
ported hospital insurance 
plan will not. be deductible. 
Private insurance payments 
— now confined to private 
and semi-private coverage 
will still be deductible. 

2. Widows’ death benefits 

A death benefit is an 
amount paid upon or after 
the death of an employee, to 
his widow, in recognition of 
his. service. 

In the past, such a benefit 
has been subject to a deduc- 
tion equal to 90 days’ salary. 

This deduction will now 
“be increased, with respect to 
deaths after April 9, 1959, to 


sonul and business taxation. 


ceiling of $25,000 is now 
fixed for group life policies. 
Premiums allocable to cov- 
erage in excess of $25,000 
will be taxed to the insured 
employee concerned as in- 
come from his employment. 
5. Notices of objection 

If you wish to object to 
arm income tax assessment, 
you now have 90 days (in- 
stead of 60 days) to file your 
statutory notice. The 90 days 
are counted from the day of 
mailing of the notice of as- 
sessment and as before a 
late . objection is null and 
void. 

The tax assessed must still 
be paid notwithstanding the 
filing of a notice of objection. 
6. Foreign business corpora- 

tions 

For 30-odd years past, the 
income tax Acts have ex- 
empted corporations carry- 
ing on business entirely out- 
side Canada. Under the for- 
mer Income War Tax Act 
such corporations were called 
“4-k” companies, and in- 
cluded several well-known 
organizations such as Brazil- 
ian Traction, Mexican Light 
and International Petroleum. 

Budget resolution No. 9 
now tells us that “the’ priv- 
ilege of qualifying as a for- 
eign business corporation [is 
to] be withdrawn except for 


Here’s the Persenal Touch 





1958 1959 
$3,000 ....... $ 274 $ 289 
7,500 .iccc. 1,146 1,195 
"15,000 ....... 3,472 3,596 
30,000 .....+8 10,062 10,336 
50,000 ....... 20,807 21,281 


the lesser of 12 months’ 
salary or $10,000. 

It should be noted that 
such a« benefit is nevertheless 
includible in computing ag- 
gregate net value of the em- 
ployee’s estate for estate tax 
purposes, so that in some 
eases the revenue will take 
back with its left hand the 
benefit granted by the right. 
3. Pension credits transfer- 

able 

For the 1959 and subse- 
quent taxation years, a tax- 
payer who receives a lump 
sum payment out of a regis- 
tered pension fund, upon 
termination of employment 
or winding up of the fund, 
may make a tax-free trans- 
fer of the payment to an- 
other pension fund or into 
a registered retirement sav- 
ings plan. 


4. Group insurance loophole 
plugged 

Under s.5(a) of the Income 
Tax Act an employee is 
taxed on the value of “bene- 
fits of any kind whatsoever 
received by him” other than 
beriefits under a group insur- 
ance plan. 

The Tax Appeal Board has 
held that the group insur- 
ance benefit exemption ap- 
plies to life insurance paid 
for by employers, and ac- 
cording to Mr. Fleming, top 
executives have been flock- 
ing through this “loophole” 
to avoid the astronomical tax 
rates applicable to an ordin- 
ary salary increase. 

For the 1960 and subse- 
quent taxation years a new 


Old Age Security 








Single———_ Married, two dependents 


Full Full 
Year 1958 1959 Year 
3° 203-3 S23 54.9 36 
1,244 830 864 898 
3,720. 2,902 3,011 3,120 
10,610 9,342 9,601 9,860 
21,755 20,008 20,467 20,926 


those corporations that were 
so qualified for the 1958 tax- 


ation year. 


Mr. Fleming failed to state 
his reason for. taking this 


step. 


In view of the fact that’ the 
U. K. has introduced the 
“overséas trade corporation,” 
and the U. S. is reported to 
be about to enact a foreign 


business exemption as 
of the Internal Revenue C 


we cannot understand why 
Canada should needlessly 
throw ‘awa y future “head 
office” management of foreign 


enterprises. 
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600 in 1957. 
Bullion income climbed 17.2% 


the year to $4,210,606. This jump re- 
flects higher grade ore and drop in 
premium on the Canadian dollar, 
says J. McDonough, president. Re- 
covery moved ahead 22% at $13.93 


per ton from $11.42 in 1957. 
Shaft sinking, underway thr 


1958, is expected to reach objective 
of 3,875 ft. by mid-year. Extensive 
lateral work will follow, to open 
new level as rapidly as possible. 
Diamond” drilling from the 17th 
level, deepest working level, indi- 
cates continuance of ore to this 


depth. 
Operating costs at the mine 


creased by 75¢ per ton to $8. 70. Main 


factors in the rise were i 


labor ‘and supply costs, uae dao deep- 
ening expense, and lower operating 


rate. 


Outside exploration program re- 
sulted in staking of eight claims in 
the Red Lake area. Work was also 
carried out in Saskatchewan and.on 
claims along the Alaska ee 
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RED LAKE GOLD 
MINES had a net profit of $1,051,- 
724 in 1958, ahead 47% from $713,- 


3,498,528 


Who is included in our un- 
employment figures? 

Generally, anyone over 14 
years old who is out of work 
and looking for employment. 
That includes both sexes. 


At last count by Dominion 
Bureau of Statistics and De- 
partment of Labor, there were 
537,000 Canadians “without 
jobs and seeking work.” 

But there are some exceptions 
to the over-14 rule: 

Inmates of institutions, mem- 
bers of the armed forces, In- 
dians on reservations and resi- 
dents of the Yukon and North- 
west Territories are not count- 
ed, 

They are excluded from the 
population count which the gov- 
ernment uses in labor statistics 
—a count that came to 11,482,- 
000 in latest. survey. 

There are about 346,000 per- 
sons in the excluded class. 

In the labor force survey, 
about 35,000 households in 120 
different areas of Canada are 
checked by the special surveys 
division of DBS. 

There are problems of class- 
ification. 

Among these difficulties are 
getting elderly people, married 
women and those with employ- 
ment handicaps into the proper 
category. 

Here’s how DBS defines its 
“persons without jobs and seek- 
ing work” category: 

It takes in all who were look- 


























































Who Is, and Who Isn’t 
On Unemployed Rolls? 


ing for work in the survey week 
and who did no work at all. 

That includes anyone tempor- 
arily away from. his job for the 
whole survey week and looking 
for another job. 


Also in the grouping are those 
who would have been looking 
for work if they had not been 
ill, were on indefinite or pro- 
longed layoff or believed that 
no work was available. 


Anyone who worked part of 
the survey week and also looked 
for a job is not included in this 
class. Such a person would be 
classified as “with a job and at 
work.” 


There are still others over 14 
years of age who don’t get into 
the labor force at all. 

The nonworking class in- 
cludes students, housewives, 
those too old or unable to work 
and the, voluntary idle or re- 
tired. 

Housewives and students are 
statistical problems. 

How is a housewife who 
works part-time fitted in? She 
would be tagged as a “person 
with a job.” If she is currently 
looking for work, she would go 
into “persons without jobs and 
seeking work.” 

Registrations with National 
Employment Service come to a 
substantially higher total than 
the DBS estimates. 

Latest NES figure was just 
over 790,000, 

It includes workers wanting 
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All these shares having been sold, this advertisement eppears as a matter of record only 


Additional Issue | 
600,000 SHARES 
‘LONG POINT GAS & OIL LTD. 


(Incorporated under the laws of the Provines of Ontarie) 


CAPITALIZATION 
(Upon completion of this financing) 
Authorized 
Common stock $1.00 par value —_ 5,000,000 shares 
This stock is a speculative security 


To be 
Outstanding 
3,450,010 shares 


Price: at the Market 


Milner, Spence & Co. 


Limited & Co, 


a. E. Leslie & Co. 


to change from one job to an- 
other, others who have found 
work since registering, still 
others out for some unemploy- 
ment insurance benefits that 
may be coming to them, rather 
than jobs. 


Claimants for these benefits 
totaled just over 785,000 at end 
of January, of which over 203,- 
000 were seeking seasonal, 
rather than regular, unemploy- 
ment insurance benefits, 

Seasorial benefits (January to 
mid-April) can be drawn in 
some cases by persons whose 
regular benefits have run out. 

How many working Cana- 


Scurry-Rainbow Oil in the quar- 
ter ended Dec. 31, 1958. Estimated 


from $37,727 in the same period| completed 
of the preceding year. 

Oil output, averaging 2,400 bbl. | i 
per day was ahead 10% in the 
quarter reflecting an increase in 
royalty production. 

During the period additional 13 
wells were added to make a total 


dians are insured in the system? 

Figures for January this year 
list 4:2 million, of which 3.5 
million were employed. 
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net profit of $124,415 was ahead/ of northwestern 
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a- 230% rise in net profit of| cofhpany has interest. 


Scurry has a 22% working inter- 
est in this program. 

Farmers Mutual Petroleum, a 
subsidiary of Scurry, acquired 
100,000 acres about 40 mi. north- 
east of the Medicine Hat gas field 
where work will get underway in 
May. In south central Sask. 
Farmers is currently drilling a 
test well on a 200,000 acre tract, 


ANNOUNCING THE NEW UNIVAC 


MAGNETIC AMPLIFIER 


COMPUTER 
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markably modest cost. 


printed circuits. 


The NEW UNIVAC Computer provides high - speed 
data processing with unmatched accuracy and reli- 
ability. Capable of making over 10,000 additions 
or subtractions per second, it is the fastest computing 
system in its class. This New UNIVAC Computer 


Held 





system consists.of the high-speed printer unit, central 

processor, read-punch unit, and the hi 

reader unit. The New UNIVAC Computer is a 
. proven production reality and can handle the entire 

range of business as well as many scientific and en- 


gineering applications: 


ested ...now in operation 


The New UNIVAC Ming is‘far beyond the pro- 
totype stage. It has been completely field-tested . . , 
is already in operation and proving its worth with 
a number of our clients. This New UNIVAC Com- 
puter is the first of a whole new family of electronic 
computers, distinguished for compact size and re- 
Two striking innovations 
paved the way for this New UNIVAC . . . advanced 
solid-state design and a dynamically different data- 
processing concept. 


“1 SOLID-STATE DESIGN 


Advanced solid-state design is a major engineering 
; break-through. A varietyof new, extremely reliable 
devices have been engineered into the New UNIVAC 
Computer , .. FERRACTOR-(R) magnetic-core 
amplifiers, transistors,’ miniaturized comporients and 
Remington Rand has pioneered 


Sella ad computer design. In fact, the FERRAC- 
TOR amplifier was developed in the Remington 
Rand laboratory. 


2 TOTAL SYSTEMS CONCEPT 


Gone forever are the days of processing data by 
isolated applications . . . the New UNIVAC Com- 
puter changes all that. For example, it takes such 
applications as production control, billing, accounts 
receivable, sales analysis, and inventory control — 


joins and coordinates them into a single unified pro- . 


cessing procedure. Result: a better, more efficient 
total operation. 


Backed by more than 85 years of Remington Rand 
total systems experience, the New UNIVAC is de- 
signed to bring you a more profitable operation in 
the shortest possible time. 


For more information about this bold new phase of business data processing — the 


New UNIVAC Computer — simply call your local Remington Rand Univac sales representative or write — 
Remington Rand Limited, 984 Bay Street, Toronto. 


____ FIRST NAME IN ELECTRONIC COMPUTING EQUIPMENT — 


UNIVAC System « UNIVAC File-Computer System © UNIVAC Punched-Card Systems « UNIVAC Scientific System 
UNIVAC 1105 Business-Scientific System 
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Garment Makers 
Missing Millions 


In Europe Sales 


This one retailer says he could 
sell $100,000 of Canadian-made 
clothing a year in Europe, but 
“Canadian garment makers are 
not interested .. .” 


MONTREAL (Staff) —-Cana- and go to a little extra trouble 
dian garment manufacturers | in filling orders Liverant adds. 


are missing a multi-million dol- 
lar export bet in Europe. 

The reason, according to a 
Montreal textile man: They 
won't get out and sell. 


Sydney Liverant claims he 
has all but given up trying to 
get garments in Canada for a 
chain of clothing stores he and 
his family run in Europe. The 
80-store chain has 12 outlets in 
Canada the balance in several 
European countries. 

Import ‘requirements. for 
European stores are being or- 
dered from U. S, makers, 

This amounts to anywhere 
between $100,000 and $200,000 
per year. 

Half of this business, says 
Liverant, could be placed with 
Canadian’ garment makers, 

“The big..problem is that 
Canadian makers are not inter- 
ested; apparently they don’t 
need business!’ says Liveranht 
who for a number -of-years has 
been trying to coax garment 
makers in this country to sell in 
Europe. 

He says there ‘is a big market 
fn Europe for Canadian gar- 
ments. 

Many European retailers who 
now give large orders to the 
U.S. would be happy ‘te place 
part of. their import require- 
ments with Canadian firms, pro- 
vided price, quality and style 
are on a par, he says, 

But to get this business, Cana- 
dian garment makers will have 
to make a sales effort in 
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The European way of doing 
business differs somewhat from 
North American practice, So do 
garment sizes, 


A European buyer, for exam- 
ple, wants a photograph or 
sketch of the garments he is 
ordering accompanied by sam- 
ples of materials to be used. 

The reason: Many retailers 
have been fooled once too often 
on import orders, They want 
to be sufe they are getting 
exactly what they ordered. 

Deliveries, too, must be 
exactly to the specifications of 
the order and — even more im- 
portant — on time, 

In Europe, special sales and 
discounts — the order of the 
day in North America — are 
much less frequent. Hence 
buyers insist on no_ substitu- 
tions. 

‘They expect to sell most gar- 
ments they order at a predeter- 
miried rétail price. 

Paperwork also requires close 
attention, Customs invoices and 
other forms must be filled out 
correctly. 

Liverant says it would prob- 
ably take a Canadian garment 
maker at least two seasons to 
establish itself in the European 
market. 

Once. established, it might 
then be in a position to reap big 
dividends, 

European buyers, he notes, 
are much more faithful to sup- 
pliers'than their North Amer- 
i¢am counterparts. 


Atom Profits 
For You Here? 


Nearly 300 inventions result- 
ing from work in British atomic 
energy establishments are made 


available for use under licence 


in a list published by U.K. 
Atomic Energy Authority, 

The list contains a wide range 
of items of general use outside 
the field of atomics. 

For example: phosphors 
underwater lamps, abrasion- 
free glass screens, methods to 
use fluorine gas in welding, in- 
duction heating apparatus, 
liquid flow meters, atom smash- 


| ers, ways to irradiate materials 


to improve their characteristics, 


| liquid metal pumps and details 


of many chemical processes. 

The announcement, entitled 
Inventions Available for Indus- 
trial Use, states that the Au- 
thority holds a substantial 
number of patents and pro- 
visional patents both in the 
U. K. and in overseas countries, 
the use of which was until re- 
cently restricted, 

“Although originally. develop- 
ed for atomic energy purposes, 
these inventions also have gen- 
eral applications in engineering, 
chemical, metallurgical, elec- 
tronic and instrument - fields. 
They can, therefore, be applied 
in a wide range of industries.” 


“Here the big stores may buy 
from one manufacturer one 
season and another the next. In 
Europe buyers tend to stick 
with their suppliers provided 
they can make money on the 
line and the suppliers maintain 
quality. 

Many Europeans would prob- 





ably prefer to do business with 
Canadian makers rather than 
U. S. manufacturers, — other 
things being equal. 

| Many Canadian-made gar- 
ments are competitive in price 
with those produced in the 
U. S., equal in styling and 
probably a bit better in work- 
manship. 

In addition, Canadians gen- 
erally are well regarded in 
Europe, at times more highly 
than Americans whose high- 
pressure selling 
have occasionally antagonized 
buyers. 

Liverant points out that gov- 
ernment export insurance is 
available to Canadian garment 


_, The power of a few words in print... 


How one magazine 
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YOU 482 LAW 
— — 


_Hf you were the judge, how would 
you have decided this real Cana- 
dian court case? 


When. Thomas Staked 


Eight men formed a syndicate to deal in mining 
claims. Each man had an equal share and new mem- 
“bers could not be admitted without majority consent, 
Reeves and one other managed all the business deal- 
ings; however, any of them could stake claims for the 
syndicate. 
Thomas, an outsider, purchased the share of one 
‘ of the members and later sold half of it to Reeves. A 
few days later the syndicate made a highly profitable 
sale of assets. : ‘ 
Thomas sued Reeves for return of the half-share 
and for the profit thereupon: “You knew, when you 
t my half-share, that a profit was about to be 
made. As owner of one of the eight shares I was your 
partner and therefore in a fiduciary relationship to 
you, You had a duty to inform me and you did not.” 
Reeves replied: “We were not in partnership, we 
were only co-owners. As such, theré was no duty on 
me to disclose special information.” 
Should Thomas recover? 


The court held that the eight members had joined 
together ‘to carry on business in common with a view 
to profit, Therefore they were in partnership, 

Supporting this ruling was the restriction on ad- 
mitting new members and the agency, each for the 
others, of staking new claims—factors inconsistent with 
mere co-ownership. 

However, the transfer of a share to Thomas was 
never sanctioned by the majority; hence, he could not 
be a partner and no duty was owed to him. 

Thomas failed to recover. 

Based on a decision of the Court of Appeal, Ontario. 


By H. T. G. ANDREWS 
Copyright, 1959, The Financial Post. 


Europe. At nominal cost, it pro- | manufacturers, 
vides assurance that orders will 
be paid for, 

In addition he says Canadian 


government. officials abroad |he adds, 


will try hard to help Canadian 


“But they won’t go out to the 
retailers and séll the line — 
nor should one é¢xpect them to,” 
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IF YOUR COMPANY 
is opening branch offices... 


When your business is spreading out, 
you will be wise to take advantage of 
the extensive on-the-spot banking faci- 
lities offered by our immense network 
of branch banks across Canada as well 
as abroad, 


These branches of The Canadian Bank 
of Commerce have behind them the 
financial knowledge and resources of 
a vast banking organization, 

Why not discuss your plans with the 
manager of our nearest branch? He 
will gladly help you. 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 
Branches outside Canada: 

LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN’ FRANCISCO; LOS ANGELES; THE WEST INDIES; NASSAU, BAHAMAS 
Resident Representatives: Chicago, Iil.; Dallas, Tex. 

BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
The Canadian Bank of Commerce Trust Company 


20 Exchange Place, New York 5, N.Y. 
Provides facilities in the United States for Canadian Companies 


New facts on tar and nicotine in cigarette 
smoke were published by Reader’s Digest in 
July and September 1957.* 


Overnight, a nation of smokers started to 
abandon a tradition of lifetime loyalty to certain 
“established” brands of cigarettes and to sthoke 
the more efficient filter-tip brands—as deter- 


mined by the Digest’s laboratory tests. 


In fact, a8 soon as the full effect of these 
articlea, was felt, one filter-tip cigarette rose from 


an “also-ran” to a leading sales position. Its . 


sales multiplied rapidly as a result of this ‘‘filter- 
tip revolution”. 


LESSONS FROM THE REVOLUTION 
Businessmen know how long it usually takes 
to educate people to accept new products or 
brands, how difficult it is to change customs and 
icing holil 


See also: “ The Growing Horror of Lung Cancer,” March, 1959, issue. 


But they also know that this problem can be 
licked. Today, half the products bought in this 
country did not even exist 15 years ago. More 
than ever, people seem willing to change their 
living or buying habits in search of something 
better. 


That was the atmosphere in which the Digest 
published the first two articles in July and 
September 1957. 


And one year later the tobacco industry itself 
was talking about one topic: the “filter-tip revo- 
lution” of 1957-58. In 1956 there were five filter 
brands on the market in Canada. By the end of 
1958 there were 25 filter brands and they ac- 
counted for a full 50 percent of Canadian ciga- 
rette sales! Nothing like it has happened before 
in 50 years of cigarette making! 

A nation of smokers is benefiting, because they 


can buy safer cigarettes . . . and these same im- 
proved cigarettes were rushed to the market 
much sooner because the public demanded im- 
provement. 


In medicine and surgery, in highway safety, 
better schools, relations between human beings) 
and in public welfare, the Digest has proved, 
time and again, that when it searches out and 
publishes the facts, the public takes action! © 


Because people believe what they read in the 
Digest, they particularly rely on the products and 
services advertised in it. And because Reader’s 
Digest is published in French and English and is 
read by more people— men and women of all age 
and income groups—than any other magazine, 
the mass impact of bath its editorial pages and 
its advertising pages is reflected in significant 
changes in public opinion and public response. 


People have faith in 


Reader's Digest 


Largest magazine circulation in Canada— Over 950,000 copies bought monthly 
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VALUE | 


OF INVESTMENT OVER 


YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 
with re-invested dividends was 
worth $28,544 in Jan. 19591; 
Corporate Investors dividends! 


have been paid continuously’ 
since 1933! 


To learn more about Canada’s! 




















Burlington, Ont. 


chinery and . machine 
British Northrop Ltd. 


This will 
enable com- 
pany to ex- 
pand pres- 
ent range 


form of investment, mail this | of construc- 
to investment tion equip- 
dealer or er. ment into 


the heavy 
duty mar. 
ket. 
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Piecse supply me with further 
detelig of Corporate investors 


Sevings Piens. Small 
produc- 
MEMO cccccecesecccoecesons tion of a 
new four- 
AMMEN cecccccccesescccceee wheel drive 


loader, the 


YMAN 
Loadmaster — 
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Take the first step toward your 


future security today. 
' 


tion immediately. 


on all ground conditions. 





INVESTORS 


> A Mutual Fund—for Family Protection 
HEAD OFFICE 
1106 C.?.R. Building — Toronto — Canadé 
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KELLOGG COMPANY 
APPOINTMENT 


Ltd., of England. ’ 
Other company moves: 


Chaseside in Canada. 


be continued. 





G. D, ROBINSON 


Mr. G. D. Robinson, Vice-President and 
Sales Manager, wos elected Assistant 
General Manager of the Kellogg Com- 
pany of Canada, Limited, London, On- 
fario, at the Annual Board of Directors 
Meeting, March 26, 1959. 

With the Company since 1949, Mr, 
Robinson has served in Regina, New- 
fouridiand and as Western Canada Sales 
Supervisor. In 1954, he became Assistant 
Sales Manager, and was appointed Sales 
Manager in 1957, In May 1958, he was 

* elected Vice-President in charge of Sales. 
ne eR A ye EN Se 


Surpassing 


. the colors we choose .. . the furniture, draperies, wall and floor cover- 
ings we can supply — for homes, offices, churches, theatres and clubs. We 
offer our advice and assemble the necessary services and materials for com- 

lete decorating schemes. Or, if you wish, just install new broadloom. 
Pa’ us prepare a quotation for you. No Charge — No Obligation. 


ARNOLD J. TEOLIS & COMPANY 
INTERIORS 


AEI 


IMPORTANT. NEW 
ACQUISITIONS 
ADDS GREATLY TO 
OVERALL STRENGTH 


throughout Canada. 


away now. 












6 COLLIER STREET WA. 4-3821 








N THE course of his extensive review of the 
; Group’s activities and interests, Lord Chan- 
dos, Chairman, at the Annual General Meet- 
ae Associated Electrical Industries Limited 
Sal 

In 1958 the total value of electrical apparatus 
shipped and invoiced to our customers amount- 
ed to £181,500,000 and si the previous 
record of 1957 by £31,500,000. The profits, 
however, did not increase in step with the in- 
creased output. The main cause why profits 
were not more buoyant is that they are still af- 
eet by the heavy initial cost of starting new 
plants. 

‘Commenting on what he described as per- 
haps the outstanding feature of the year, viz. 
= addition to the A.E.I. Group of two new 

s, Associated Insulation Products and 


Pm T Works Co. Litd., 
said Phey acd greatly to the 
agai CG vadeaahing, SAE toot ones 


matically the range of electrical prod- 
vets from the largest machines for the genera 
vee T such as turbine generators and 
waaed alternators, down to the smallest 
Bevicin vend to: er eaetintion, suchas miniature 
lamps and transistors. 
At the end of the year we reached an agree- 
ment with the ye of London Electric 









Wire & Smiths, and we are very 
much that this famous and long estab- 
lished should have joined the A.E.1. 
ra 
From its new factories, from its improve- 
ments in tion, from its —— 
educational lities and from its 






s well eats seas its in vous Company. 


pansion of the el industry which, both 
from the experienced derived from its history 
and from its apparent prospects, - appears 


os 5 


Associated Electrical industries Limited 














Industrial Growth 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


Lloyd Berryman, managing 
director, Chaseside-Canada, an- 
nounced that the parent firm, 
Chaseside Engineering Co., has 
just merged with a large British 
manufacturer of textile ma- 
tools, 


Merger makes over 1 million 
sq. ft. of additional production 
facilities available to Chaseside. 


. |$4.3-million contract for con- 


_|Nevis area, the other 33 miles 
--|long from the Torrington junc- 
: _|tion to the Carstairs area. 


& |for most of the summer con- 
}|struction season. Construction 
= | will start on April 15, with com- 
©) | pletion, including testing, ex- 


3000, will be moved into the 
new quarters for mass produc- 


Weighing twice as much as 
“lany loader previously made by 
Chaseside, the unit is specially 
designed to, excavate and load 


The Canadian firm has con- 
cluded arrangements to dis- 
tribute in Canada the Foden line 
of heavy duty off-highway 
haulage units made by Fodens 


Expansion plans include mov- 
ing into other product markets. 
The Tugmaster, made by Doug- 
las Equipment Ltd., Cheltenham, 
Eng., which will tow aircraft 
weighing up to 150 tons, will be 
distributed exclusively by 


It is also expected that Chase- 
side will market in Canada the 
full machine tool line of British 
Northrop. Sale of Chaseside’s 
line of diesel power packs will 


Laurion Equipment Ltd., has 
been appointed Quebec dis- 
tributor and other new distribu- 
tors will be appointed ‘shortly 


Mr. Berryman said that Cana- 
dian operations will still be con- 
fined to sales, service and light 
assembly but that a manufac- 
turing operation was not so far 
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per day oxygen-producing plant 
in 1954 when it started its ox}- 
gen steelmaking process, added 
a second 100-ton per day unit 
shortly afterwards. 


Alliston, Ont. 


Salada-Shirriff-Horsey  Ltd., 
will build a new plant at Allis- 
ton, Ont., for manufacture of a 
new kind ‘of instant mashed 
potato. 

The company’s process, de- 
veloped in the U. S. and licensed 
to the Canadian company exclu- 
sively, produces a new type of 
instant mashed potato in flake 
form. Until now, dehydrated 
mashed potatoes have been in 
the form of granules. 

The plant will contain 40,000 
sq. ft. and will initially employ 
120 people. 

Company has been testing the 
product for some time and loca- 
tion of the first plant at Alliston 
was decided upon after exten- 
sive surveys of many areas in 
Eastern Canada. 

Company claims that the flake 
process. retains the natural 
characteristics of potatoes to a 
greater degree than the granule 
method, ensuring a uniform 
fluffy product. 

Average annual per. capita 
consumption of potatoes in 
Canada is about 160 Ib., or ap- 
proximately 1% million tons, 
says Grant Horsey, president of 


Calgary 


Alberta Gas Trunk Line Co., 
has awarded contracts for its 
1959 construction program. 

Mannix Co., Calgary, received 
a $15.8-million contract for con- 
struction of 122 miles of 30-in. 
line as an extension of the 
Alberta Trunk Line’s main line 
from the vicinity of Princess to 
the vicinity of Torrington, Alta. 

Marine Pipeline and Dredging 
Ltd., Vancouver, received a 

















































































the man | 


offers a one-writing procedure 


for your accounting operations 


struction of two. 16-in. lateral 
lines. One 46 miles long, from 
the Torrington junction to the 


Projects are expected to em- 
ploy a total of around 400 men 





Copyhlex slashes clerical costs, 


eliminates re-recording errors, speeds 
pected before Sept. 30. sim r 
Tenders will be called at a and plifies paperwo k 
later date for construction of 
several small diameter laterals 


to various field collection points. 


Guelph, Ont. 

Merger of James R. Kearney 
Corp., St. Louis, Mo., and Elec- 
trical Industries, Inc., affiliate 
of Dyson Corp., New York, has 
been approved in principle by 
the boards of directors of the 
two companies, 





The Bruning Man brings you the flexible, easy to ust Copyflex 
one-writing process which ends slow, costly, error-prone clerical 
copying in almost any paperwork operation in your business. 


With Copyflex you write information only once. Paperwork 

needed to complete any business operation—for order-billing, 

purchasing-receiving, accounting, production control, and in many 
other fanctions—is quickly and mechanically accomplished with : 
Copyfiex. Only new or variable data need be added to 


Fine) actin t¢ wiblect ¢ Salada+Shirriff-Horsey. With’a basic information. : 
fae * re J mm re strong trend toward convenience ‘ ; 
ae “Of the two com. |{000s, Potential markét is tre- The Bruning Man can show you how the Copyflex one-writing : 
pt sr Sa Hel 4 hi two h | mendous, company believes, system can be fitted into your present operations without ' 
Oran to be he - Ns se ai Gordon S. Adamson & -dislocation. You can take the initial step towards possible . 
' a Se: ua » 40 | Associates, Toronto, is architect. savings of thousands of dollars for your com by . 
PiaDS 10 \oueipn, - It manu~ | Construction will begin May -l, es sas te oy f 
factures switchgear, protective| J ith completion scheduled for writing now for “Shortcuts to Accounting”, : 
devices and related products for 


beginning of October, 


Windsor, Ont. 


Robotron Corp., Detroit, will 
establish a Canadian plant in 
the Sandwich West Industrial 
Park, Windsor, Ont. 

Robotron of Canada Ltd., said 
Charles Schamanek, president 
of the parent firm, will manu- 
facture electronic controls for 
resistance welding automated 
machine tools, precision test 
equipment and safety devices. 
The company says that its in- 
duction heating equipment will 
be the first built in Canada, 

Through electronic control 
engineering, this equipment can 
be used ‘for heat treating, 
hardening, ingot breakdown, 
brazing and soldering. 

Plans for the new plant are 
being prepared now. 


the electrical utility industry. 
Surviving company of the 
proposed merger will continue 
under the name of James R. 
Kearney Corp. Neither man- 
agerial nor product distribution 
changes are contemplated. 


BRUNING 
DF 10x ’ 
MM cnstenal LOW COST DIAZO COPYING AT ITS BEST! 


Richards - Wilcox Canadian 
Co., London, Ont., will open new 
manufacturing and warehousing 
facilities at 5690 Pare St., Mont- 
real, this fall. 

Stock deliveries of sectional 
overhead doors, door hardware, 
electric operators, and other 
associated products will ‘be 
speeded up by the company’s 
decision. to manufacture in 
Quebec. 


’ e 
Charles Bruning Co. (Canada) Ltd. Dept. No. FP-59-4 
37 Advance Road, 
Toronto 18, Ontario. 
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Hamilton, Ont. : 


of air conditioning. 

Branch offices have been es- 
tablished at 1112 Notre Dame 
Ave., Winnipeg, and 930 Dundas 
St. E., London, Ont¢ 

B.S.A. Tools: Ltd., Toronto, 
will be exclusive Canadian dis- 
tributor for a range of patent 
boring machines made by H. W. 
Kearns and Co., Manchester, 
Eng., effective May 1. 

A .recent addition to the 
Kearns’ range is a. universal 


boring and surfacing machine 
with B.T.H. electronic controls 
for automatic positioning. This 
electronic positioning system is 
controlled by I.B.M. punched 
cards or manually, and is cap- 
able of handling components up 
to five tons on a table size of 5 
ft. by 5 ft. 


Chaseside Equipment Co. of 
Canada, Burlington, Ont., will 
now be able to.sell and service 
Canadian industry with a full 


range of loading and haulage 
equipment. 

Mercedes-Benz of Canada 
Ltd., Toronto, is expanding its 
Toronto operations and renovat- 
ing newly-acquired premises of 
the Marshall Mattress Co., on 
Eglinton Ave. E. 

The $500,000 capital expan- 
sion program, says H. G. Réin- 
stein, general manager, will 
provide the company with the 
necessary parts, service and dis- 


play space for anticipated future 

growth, 
Shore & Moffat is directing 
renovation of the building which 4 
= 


Dominion Foundries and Steel 
Ltd., Hamilton, Ont., has order- Toronto 
ed a second Oxyton plant cost- | ————— 
ing $2 million from L’Air| R. H. Dyson Co., 185 Eileen 
Liquide, manufacturing affiliate | Ave., Toronto, is a new me- 
of Canadian Liquid Air Co; It|chanical contracting company 
will have a capacity of 150 tons formed to specialize in air con- 
of oxygen per day. ditioning, heating, plumbing and 

This is the third Oxyton de-| industrial piping systems. 
signed, constructed and installed| President is R. H. Dyson, a 
by L’Air Liquide for Dofasco| director and former vice presi- 
within the past five years. dent of Canadian Ice Machine 

Dofasco’s sales of cold-rolled | Co., and an authority in the field 
sheet products made from 
oxygen steel billets has in-| 
creased to the point where steel 
furnaces in recent months were 
sometimes outdistancing exist- 
ing oxygen capacity of 200 tons 
per day. 

Dofasco now has three 60-ton 
capacity oxygen steelmaking 
furnaces, employed on a rota- 
tion basis. Each heat requires 
about 40 min., in contrast to the 
slower, though usually larger 
capacity, heats of conventional 
open hearths. Dofasco plang to 
increase the number of daily 
heats substantially. : 

Adding of a third Oxyton will 
serve double purpose of cor- 
recting current oxygen supply 
situation and provide for 
planned expansion in primary 
stage production. 

With oxygen-producing capa- 
city of 350 tons a day, the com- 
pany will be the largest oxygen 
producer in Canada. 

Increase of 75% is a factor 
in Dofasco’s current $15-million 
to $20 million expansion pro- 
gram to increase ingot ton 
potential from 750,000 tons to 
one million tons annually by 
the fall of 1959. Existing hot 
|rolling and cold rolling facili- 
ties are also being enlarged to 
keep a proper balance between 
primary capacity and finished 
products. 





contains 64,000 sq. ft. It will 
also house the company’s Cana- 
dian head office. 

Parts area will contain 15,000 
sq. ft., and service area, 21,000 
sq. ft. Showroom, containing # 
2,000 sq. ft., will supplement = 
existing show room at 100 : 
Davenport Rd. 
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NEW RICHARDS-WILCOX 


Montreal. Plant 
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Late summer will see the completion of new Richards- 


Manufacture of the specialized Wilcox manufacturing and warehousing facilities at 5690 a 
i i i t for th i 
ne teat tailed ka caine wai a Pare Street, Montreal. Steel door frames and sectignal i 
L'Air Liquide’s engineering and ty Gg re 5: 4 lcox overhead doors will be fabricated here, while standard 
a ee division in Mont- cic size FyeR-W J Doors will be stocked: 


Besides tonnage oxygen, the 
new Oxyton will also produce 
large volumés of nitrogen which 
will be used in an adjacent, re- 


CANADIAN CO. LIMITED 


LONDON, CANADA P sneineocs nde estes gest heel a 









will also be located in the new building to provide fast, 
cently completed plant of Branches: _ 
Cyanamid of Canada Ltd. The effective seryied, Jo, cvsajears: th, the, Quelme: market 
plant will utilize Dofasco’s by- MONCTON OTTAWA HAMILTON VANCOUVER : nee 
products for production of urea, MONTREAL NORTH BAY WINNIPEG - EDMONTON lan, TR A ; oe #1 7” 12 ey 
a basic ingredient for chemical REGINA TORONTO CALGARY HALIFAX 4 9k ocean 
fertilizers, : fa Ce tae 

The newest Oxyton is a 

co bw i operation Oy Ju ROLLTITE OVERMEAD DOORS CRANES MONORAILS » CONVEYORS . muLtiPLeR . 


Dotasco installed a 100-ton -SCHOOL WARDROBES FOLDING PARTITIONS & BLEACHERS FIRE DOORS 
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N.B. Government Proposes 
Leaseback on New Building 


From Our Own Correspondent 
FREDERICTON — New 
Brunswick’s plan for financing 
i government 


Reason: Hard - pressed gov- 
ernments may make more and 
more use of similar-type plans 
in the years to come, (New- 
foundiand has similar legisla- 
tion op the books). 

The plan: The legislature has 
authorized the provincial gov- 
ernment to make an agreement 
with private interests to con- 
struct a $2 million-$2.5 million 
building on province-owned 
land in Fredericton. 

The government would pay 
the private interests rent for a 
specified number of years, then 
take over ownership of the 
building, . 

This is a twist on leaseback, 
where a builder puts up an in- 
dustrial plant after a company 
agrees to rent it for a certain 
number ‘of years. Such an 
agreement may or may not 
have a purchase option. 


Instead of floating another 
bond loan, a provincial govern- 
ment can enter the price of the 
building on the books as rent. 

Depending on its financial 

almost every province 
might take advantage of such a 
plan, 

Most governments, especially 
the federal government use 
space rented in commercial 
office buildings. Using this 

they’d agree to rent 
all the space, end-up owning the 

The New Brunswick legisla- 
ture has passed enabling legis- 
lation only. Before any aciion 


will be taken, mechanics of the |i 


plan will have to be worked out 


| between the government and 


any: interested party. 


Industry Forms (Crime Getting More Subtle™ 


Sanitation Group 


Members include leading man- 
ufacturers and distributors of in- 
dustrial sanitation products, 
equipment and services. : 


this growing indus- 
try in all parts of Canada, Several 
organization meetings have been 
held. 
Officers of the association: 
President, Stanley J,.McKenzie, 
Thomas Gibson & Co.; vice presi- 
dent, John C. Decker, H, S, Hun 
nisett Ltd.; secretary, Charles B. 


; record 
J. -V¥. Jacobson, 
G. H. Weed & Co,; membership 


It’s expected that the provin- |! 


cial government will invite pro- 
posals from firms which could 
handle this type of financial 
arrangement. 

Two major firms in the lease- 
back field which could probably 
be interested: Toronto Indus- 
trial Leaseholds (1957) Co. and 
Tankoos Yarmon Ltd, 


j Cheaper Fruits, Vegetables 


In Sight for Off-Seasons — . 


OTTAWA. (Staff). — The 
Canadian consumer will benefit 
from cheaper U.S. imports of 
a wide range of U.S. fruits and 
vegetables during the _ fall, 
spring and winter. 

Canadian farmers will get 
more protection against U.S. 
imports of fruits and vegetables 
during the Canadian growing 
seasons. 

These will be the effects of 
the budget changes in the fruit 
and vegetable tariffs, 


There are 81 changes — a 


“mixture of increases and de- 


creases. Duties on some items 
are both increased and decreas- 
ed, i., boosted during the 
Canadian growing season, low- 
ered or eliminated during the 
off-season. 

Increases probably balance 
decreases since the changes 
were worked out by U.S, and 
Canadian negotiators as a bal- 
anced package. Because the 
farm lobbies are powerful on 
both sides of the border, nego- 
tiations took 18 months. 

The changes are along the 
lines of those recommended by 
the Tariff Board in October, 
1957, following hearings the 


HOME OIL 
COMPANY 
LIMITED 


Notice of Redemption for 
Sinking Fund Purposes to 
the Holders of 53% Secured 
Convertible Sinking Fund 

Debentures, 1956 Series 


NOTICE is hereby given that, pursu- 
ant to the i P of the Oeed of 
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preceding July and September 
(FP, Aug. 24, 1957). 

They don’t go as far as those 
requested by the Canadian Hor- 
ticultural Council. 

But they are in the same di- 

rection; and both Tariff Board 
and government accepted the 
council’s basic proposition: 
@ Canadian fruit and vege- 
table growers are particularly 
vulnerable to U.S. competition 
during the early stages of the 
Canadian growing seasons be- 
cause the U.S. growing seasons 
are always in advance. U.S. 
farmers can export large sup- 
plies of fruits and vegetables 
at relatively low prices at times 
when Canadian supplies are just 
entering the market. 

Fruit and vegetable tariffs 
were last revised in 1947 on the 
basis of experience 1935-39. 

Since then, there have been 
big changes in patterns of both 
U.S. and Canadian production; 
and imports of some U. S. items, 
ie., table potatoes, have in- 
creased by as much as 700%. 

Generally, U.S. fruits. and 
vegetables are imported at two 
tariff rates. One, a percentage of 
value (ad valorem) duty, ap- 
plies throughout the off-season. 
The other, usually a poundage 
rate (specific duty) applies dur- 
ing the Canadian growing sea- 
son. The Customs Department 
designates the growing season 
unless it is set out in the tariff. 

Three important changes are 
in the rates on: 

@ Potatoes. On all. potatoes, 
new and old, table and seed, the 
duty will be 37%c _ ewt. 
throughout the year. This eli- 
minates a free-entry period, 
Jan. 1 to June 14, which had 
been in effect for “new” po- 


Five-week exten- 

sion (to 14 weeks) of the sea- 
sonal duty period; seasonal duty 
staysati%clb. ' 
@ Apples. Duty henceforth will 
be %c Ib. throughout the year. 
Up to now there has been a 10- 
week free-entry period in early 
summer, a duty of %c Ib. the 
rest of the year. 


Open B.C. Branch 
Of U.K. Company 


Rushton & Hornsby Ltd., Lin- 
coln, Eng., has established offices 
and warehouse facilities at 1308 
Powell St., Vancouver. 

of the branch is 


Manager 
} Charles A. Santwyk. Mr. Santwyk 


has broad experience in the engi- 
neering and equipment fields in 
Western Canada. Ruston & 
Hornsby makes a wide range of 
diesel engines. 

The firm has nine plants in 
England and employs 11,000 
people. 


MERCANTILE BANK 
APPOINTMENT 


Forsythe, 


ton man in disguise — may sud- 
denly reveal which employee 
hs been taking small change 
from the coats of fellow work- 
ers. 

Or the bookkeeper of a finan- 
cial. institution may pinpoint a 
quarter of a million dollar grab 
by a company officer — an item 

‘escaped auditors but not 
the Pinkerton man. 

These are two actual cases 
mentioned in the 108-year-old 
firm’s new brochure on its 
varied protective and detective 


desperadoes made bankers 
quake. 

Crime is getting more subtle, 
but Pinkerton’s says it is match- 
ing the new hazards with new 
methods. 

Hence, the clerks, bookkeep- 
ers, Messengers and others who 
roam the financial and business 
world, owing secret allegiance 
to the fourth generation Pinker- 
ton — Robert A. Pinkerton, II 
— who heads the family con- 
cern. 

While Pinkerton men watch 
clesely employees who live be- 
yond their means, others who 
associate with “shady charac- 
ters,” and firms which carry a 
heavy debt load, there are some 
assignments which the firm de- 
clines to accept. 

Among them: Political in- 
quiries, divorce cases, collection 
of, accounts, shadowing of 
jurors. 


* 
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This advertisement appears only asa matter of record. 
$4,500,000 
Western Plywood Company 
Limited : 
First Mortgage Bonds 


$2,850,000 Series A, Sinking Fund, due April 1, 1974 
$1,650.000 Series B, due April 1, 1960-1969 


This financing bas been arranged privatel; 
through the undersigned. 


Royal Securities Corporation 
Limited 
Pemberton Securities 
Limited 


Norman R. Whittall 


Limited 
April 16, 1959 


May 4th.Canadian Pacific presents 
jet-prop Britannias daily across Canada 


bs 


MONTREAL 


LARGEST, FASTEST, FINEST AIRLINERS IN CANADA 


CPA BRITANNIAS...LARGEST-90 tons, 95 passengers 

CPA BRITANNIAS...FASTEST-400-plus miles per hour | 

CPA BRITANNIAS...FINEST-International Cuisine in both 
| | Tourist and First Class. 


New “Canadian Empress” flights bring you jet-age travel aboard completely radar-equipped jet-prop 
Britannias. This new cross-Canada route connects CPA’s vast international air network, already 
serving the Orient, South Pacific, Mexico and South America, and Europe. For further information call 
your travel agent or any Canadian Pacific Office. 


Wherever you want to go — however you wish to travel ~ go Canadian 
Pacific .. . by land, by sea, by air, an integrated travel system serving 
five continents. 


Canadian Pacific AIRLINES 
per nD 


wings of the world’s greatest travel system 
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Ottawa is getting a smaller and smaller percent- 
age of its tax take from corporation profits. 

This does not mean that corporations are not pull- 
ing their weight in support of the rising costs of gov- 
ernment. It’s mainly a case of corporate profits failing 
to rise enough to generate the additional tax money. 

In 1952, corporation profits totaled $2,698 million. 


By last year, they had risen to only $2,820 million—a 
5% increase. 

In the same period, personal incomes rose from 
$15.8 billion to $24.6 billion—a 56% increase, 


Here Are Four Main Tax Sources 
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Customs Duties 


% of Total Revenues 
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and by individuals in income tax has decreased, in the 
case of corporations from 51% to 43% of income and 
in the case of individuals, from 6.8% to 63% of 
income. 3 

Even with this reduction in the percentage of in- 
come paid out in income taxes, the revenues from per- 
sonal income taxes have jumped to an estimated $1,554 
million for the year just ended, from $1,177 million in 
1952-53. 

In the same period, corporation income tax reve- 
nues have dropped to $1,225 million from $1,384 


Chemicals Plant 


plant will be located on land re- 
claimed from the head of Courte- 
nay Bay and use by eens 
from the 40,000 bbl.-a-day 
Refining Ltd. oil refinery to go 
on stream in early 1960. 


soda and chlorine, perhaps other 
chemicals. 





to Build 


From Our Own Correspondent 
SAINT JOHN — A $7-million 








The plant will turn out caustic 
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LAND FOR SALE 


400 Arpents, suitable for in- 
dustrial or a project. 
Watermain installed. 


Que., on Main C.P.R, Line. 

Other industries: well estab- 

lished in area, Good terms. 
Call: F. Ruinat, 


ANGLO-FRENCH REALITIES LTD., 


tote 500; ne re P w., 
Montreal, 
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ESTATE! 


RIMOUSKI, QUEBEC, areas 


a e av for immediate 
ck shopping and commercial 
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doctors and lawyers. For Serteas slabantien tion, apply: 
8. MORRIS, 11 AINSLIE AVE., OUTREMONT, QUE. 
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WESTERN ONTARIO — FOR SALE 


Wholesale distributor of specialty dry goods in Ontario in 
business for 55 years, Parcel includes valuable property, mer- 
chandise, book accounts, etc, Illness is reason for offering. 
Apply to our auditors 


CORNISH, MITCHELL & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
291 Dundas St. 





° pen MU, 8.2072 


London, Ont. 


FACTORIES 








The percentage of income paid out by corporations 


Your Pension Fund Can Buy |M-F Sales Shoot 9% 


Your Own Firm’s Stock Now 


10% of the stock, of the spon- 
soring company. 

The change brings investment 
powers of Canadian pension 
trusts closer to those of their 
U.S, and U.K, counterparts. 

It also simplifies the admini- 
stration of “pooled” pension 
trusts — those trusts, usually 
operated by trust companies, 
which pool the investments of a 
number of clients’ pension funds 
to achieve the advantages of 
large-scale investing. 

In the past, when a new 
client’s pension fund. became a 
member of such a pool, the pool 
had to eliminate its holdings of 
stock in the new client’s com- 
pany. 


SIGMA OUTPUT RISES 

Higher output of gold bullion 
was reported for March by Sigma 
Mines (Quebec). Value of produc- 
tion rose to $228,033, ahead $6,384 
from March, 1958. Total of 35,650 
tons of ore were milled in the 
latest period, for an average re- 
covery of $6.40 per ton. 


PPORTUNITIE 


PARTNER 
te invest $5,000 in new com- 
y with excellent 


For the first time, pension 
trust funds‘are now permitted 
to invest ip to 10% of their 
funds in the stock of the spon- 
soring company. 

The Department of National 
Revenue, in a letter to pension 
specialists, has announced that 
pension fund trustees may now, 
at their discretion, buy the pre- 
ferred or common stock of the 
company which is contributing 
to the fund. 

No company pension fund 
could own its own company 
stock, before this new rule came 
into effect. 

A preferred stock is eligible 
if it has paid a dividend, at the 
stated rate, in each of the five 
preceding years. 

Requirement is similar in the 
case of common stock, except 
that the dividend rate must be 
at least 4% of average book 
value. 

The fund may not own the 
notes or bonds, nor more than 





HAVE PRODUCTS — 


Outstanding industrial mechanical equipment, 
and Germany for 30 years, 


sting agency. Of interest to 
ineer, 


Bex 40, The Financial Post, Torente 





NUCLEUS FOR ‘% MILLION DOLLAR BUSINESS 


Small, modern, fully equipped MOTEL with attached first rate 
living accommodation in excellent location; arranged for easy 
addition of further units, Snack Bar or Restaurant and Service 
Station. Suitable for immediate or gradual development. Sick- 
+ alin forces Sacrifice Sale. Complete $40,000 with comfortable 

gs arranged. For further details and appointment call 
ERIC NORTMAN, OX. 8-2821, F. D. Cummings, Realtor, 
961 Kingston Road, Toronto, Ont. 


DO YOU NEED REPRESENTATION IN 
THE NIAGARA PENINSULA? 


Established firm located in Port Colborne with adequate ware- 
house and delivery facilities, interested in providing active 
representation. 


Address enquiries to: POST OFFICE BOX 72, 


PORT COLBORNE, ONT. 


HOT WATER AND STEAM HEATING 


Leading Swedish manufacturer of boilers, water heaters and heat 
exchanger for residential and institutional heating, wishes to intro- 
duce his technically &dvanced designs in Canada. Professional 
firms interested in either importing, distributing, or manufacturing 
under licence are invited to communicate with 


BOX 934, THE FINANCIAL POST, TORONTO 


UNLIMITED FUNDS TO 


PURCHASE REAL ESTATE 


UNITED STATES or CANADA 


‘ To Quality: 
leased for 10 or more years 


fie 


= Bits Tenant — top 
lem or Tax Oe @ Clear of Mortgage or © 
must run as long as lease @ Fxitine proposed 


PROMPT CLOSING — BROKERS PROTECTED 
Write full details Box 38, The Financial Post, Toronto 


«+. for new, low-cost item of business equipment which has wide 
of for almost every kind of business. Double i 
use of expandable materials 





NEED CAPITAL || quarter — totaled 








million. 





Stock Issue Sold Quickly 


World-wide sales of Massey- 
Ferguson Ltd, in the five months 
ended March 31 were 9% high- 
er than.in the comparable 1957- 
58 period. Sales in the North 
American market were up 45%. 


Prospectus for company’s new 
issue of $25 million preferred 
stock reports that 1959 results 
are expected to show a sub- 
stantial improvement over the 
previous year “if business con- 
ditions remain at the present 
buoyant level.” 


The issue of 250,000 5%% 
cumulative convertible prefer- 
red shares at par of $100, by a 
syndicate headed by Wood, 
Gundy & Co., was oversubscrib- 
ed. 

Shares are convertible until 
June 15, 1962, into six common 
shares on payment to the com- 
pany of $5 for each preferred 
share converted, which is 
equivalent to $17.50 per com- 
mon share. 

For the following three years, 
each preferred share is convert- 
ible into five common shares, or 
$20 per common share. 

Recent price of common: 
$14%. 

World-wide sales for the 
three months ended Jan, 31, 
1959 — company’s first fiscal 
$86,293,000. 
This was 8.3% higher than in 
the corresponding 1957 - 58 
quarter. 

Including a $700,000 loss car- 
ry-forward tax credit, net in- 
come was $2,680,000 or 22c per 
common share, compared with a 
loss of $392,000 a year earlier. 
Company earned $13,025,282 or 
$1.25 a share in the 1958 fiscal 
year. 

Massey-Ferguson has now ac- 
quired more than 98% of the 


Slingsby Shares 
Sought by Silknit 

Silknit Ltd. of Toronto has 
offered to buy all outstanding 
shares of Slingsby Manufacturing 
Co. of Brantford, Ont. Offering 
price has not been announced. 

Fixed assets of the Brantford 
firm were recently bought by 
Canadian Celanese Ltd. (FP, Feb. 
21). 

Silknit will transfer Slingsby 
operations to its recently acquired 
premises at Hespeler, Ont., form- 
erly occupied by Dominion Wool- 
lens & Worsteds Ltd. Hespeler is 
about 25 miles north of Brant- 
ford. 

At the outset, Silknit President 
M. H. Epstein said, only cloth 
manufacturing (including dyeing 
and finishing) is contemplated. 
| C. Gordon Cockshutt is chair- 
man and president of privately- 
owned Slingsby “Manufacturing. 
Major products of the 87-year-old 
firm were woolen cloth and blan- 
kets, motor rugs, upholstery fab- 
rics, sportswear and outerwear. 
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G. R. DUNCAN & CO. limits 


Commercial, trackage end industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


















Higher, 












ordinary shares of F, Perkins 
Ltd., U. K. diesel engine maker 
(FP, Feb. 14) at a cost of $12,- 
357,000. It is also negotiating 
with Standard Motor Co. of 
Coventry, Eng. to acquire 
Standard’s tractor manufactur- 
ing facilities, to dispose of its 
24.73% holding of Standard’s 
share capital, and to cancel the 
Standard tractor contract. 

These transactions, if con- 
cluded, would mean an estimat- 
ed net expenditure of $30 mil- 
lion by Massey. 

Proceeds of the current pre- 
ferred stock issue, however, will 
be used for general corporate 
purposes and to improve work- 
ing capital. 

Capitalization outstanding 
now includes $71.1 million long- 
term debt; 10,292°4144% cumu- 
lative convertible preferred 
shares, redeemable at $104%; 
250,000 542% cumulative con- 
vertible preferred shares, re- 
deemable at $10544-$103%; and 
12,026,505 npv common shares. 


Industrial Chief 
Wanted for N.B. 


From Our Own Correspondent 
SAINT JOHN — An industrial 
development corporation will be 
set up as a crown company to 
promote the establishment of in- 
dustry in New Brunswick. 
Enabling legislation has been 
approved by the legislature. 
An initial budget of $50,000 was 
— to get the project roll- 




























A permanent general manager 
will be engaged. 

The authority will have power 
to spend money for promotional 
work and-in direct investment. 

It will have a board of directors 
of up to 11. The Minister of In- 
dustry and Development will be 
an ex-officio member. 


114 Stocks Yield 
Averages 4.01% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of April 13, was 4.01%, up 
.02% from the previous week. 
The current yield compares with 
3.92% one month ago and 5.11% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 


Apr. Week Month Yeor 

13 Age) =6Age = Age 

* % % % 

Common escsesee 3-59 3.58 3.52 4.74 
Pid. & A seccuee 4.76 4.77 474 5.06 
Mining ...cecess 4.73 469 4.53 6.37 
Banks ©. ccvccstes 2.98 2.96 2.99 3.80 


NAME PR COUNSEL 

Tisdall, Clark & Lesly Ltd. 
been appointed public relations 
counsel for the y Co. of 
Burlington, Ont. Halliday manu- 
factures factory -tngineered 
homes, cottages and home com- 
ponents and sells builders’ mater- 
ials through dealers and by mail 
order in southern Ontario, 


| directory 


@ Insurers 


Phil Martin, re-elected President, North 


Montreal, Que. 
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PROFESSIONAL 











RENT... 


AT AJAX, ONTARIO 








PHIL MARTIN 










PENTHOUSE 


Location 
FOREST HILL 


2,300 sq. feet in new building. 
665 Roselawn Ave., Torente. RU. 


(CANADA) LTD. 





FOUR LOTS — DOWNTOWN EDMONTON 


150’ frontage, 210’ deep. Classified “I” General Busi- 
ness. Ideal location for hotel, apartments or office build- 


ing. Contact Michael §. P. Collins, 18511—116 B Ave. 
Phone GL 5-8765, Edmonton. 


! EDMONTON 


AVAILABLE: Last good business location on 
Edmonton’s. South Side. ELEVEN LOTS located 
right in the heart of the business. area. 

Suitable, for offices, hotels, or retail outlets, 


Write, Phone or ‘Wire .. . JIM SONEFF or JACK BOADWAY 
Commercial Department 


Weber Bros. 


AGENCIES ee 


REALTORS 


1A Avenue, EDMONTON, Alberta. Phone GArden paatt 
= 


1911 





APPRAISALS 
FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.l., A.A.C1, 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO EM. 6-3921 























IN MONTREAL 


IF IT’S ABOUT 


PURCHASE 
SALE 


MANAGEMENT 
OF INCOME PROPERTIES 
OR LAND 
Consult René Valmont 


Armand des Rosiers Inc. 


3955 ST. DENIS 
Member Montreal Real Estate Board 
VI 5-1144 RE 8-3660 























FOR RENT 


QUEBEC HARBOUR 


Suitable Wharf. Deep Water 
for shipping. Rebuilt and 
ready to use May Ist, 1959. 
20,000 square feet. Accom- 
modated by railway siding and 
entrance for trucking. 


For information write to 


C. P. 293, LEVIS, QUE. 











How can you 







For complete details, phone or write: 


SLOUGH 
ESTATES 


Royal Bank Bidg., Torente. EM. 3-9083 


Prime location at main intersection in London. 
35’2” x 62’8” on Richmond St. Occupancy of Building con be arranged, 


PRESTIGE LOCATION 


2 storey commercial building at Bank & Carling 
*Avenue, Ottawa. 16,000 sq. ft. with 50’ x 135’ 


















paalican pe bd —_-* aor ase . ee 401 sii parking lot adjoining. Suitable for offices or stores. 
wee ie hietony NAY C which nes 80} ® Ample room for expansion Fireproof construction, Entrance from three streets. 
agents across Canada, opened a a * em taxes 
head office building in Pickering las e Lower rentals 
r and pl odern - 
Youre in. the Helifox eree this spring. | © 130% processing steam — 
Mr. Martin i ! President of West- 
lesa davdeal. a Werehoving ird., | Flexible leases for future expansion FAIRWAY REALTY CO. LTD. 


703 Bank Street, Ottawa 


FOR RENT 

























EM 3-6191 


i 
y QUEEN ELIZABETH NEAR HIGHWAY 27 
3 16,000 SQ. FT. — READY NOW! 
te Superior Advertising location 
a %e Quickly accessible from all Metro points by major highways. 
4 Another exclusive Listing by— 
4 re 
4 Industrial 347 Bay St. 
NI 
4 Realtors Toronto 
4 
4 
= 





FOR SALE 


IN 100% RETAIL AREA—LONDON, ONTARIO 


Dundas St. frontage - 


“ONTARIO CO-OPERATIVE LISTING” 
For full os consult your Realtor 



















ise oo 
0,000 to $20,000 required, depe —< 


ol 064. wi tnlusictAl Peer, FoRdilto 





A complete real estate service 
to Canadian businessmen. . . 


W. H: Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 




















will he heading: sx your success if busi- 


ness and in your personal 
= Yearly by mail in Can- 


ada: $6; elsewhere $7 yearly. 


¢ * 





The Canada Trust Company 


LONDON, ONTARIO 





Ps 


- This will present some tough 
Problems to William Marsh, 
president of UMW District 26. 
His members have had no pay 
increase for five years. 

Marsh won his election for 
President in a hard-fought cam- 
paign in which he promised to 
win higher pay from Dosco. 

“The situation is very diffi- 
cult,” a Désco spokesman told 
FP. “If we are to get into On- 
tario — even with the new sub- 
ventions — we have got to trim 
Costs, not incréase them.” We 
cannot consider a pay increase 
at the present time.” 

Feeling in Maritime labor 
circles is that if next week’s 
talk ig to head off a, strike 
threat, Dosco will have to offer 
attractive enough fringe bene- 
fits to allow the union an ap- 
a of victory (FP, April 


RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a ind 

ic background Soendihed 
by a well rounded programme of 
mental and physical development. 
A Memorial Chapel, up-to-date 
science laboratories, modern class- 
rooms and residences ore supple- 
mented by a well equipped gym- 
nasium, artificial ice rink and over 
50 acres of playing fields, to 
provide year round recreational 
facilities. 


Attractive entrance bursaries and* 


scholarships ore available for 
qualifying candidates. 


For information and en illustrated 
Prospectus, please write to: 
The Headmaster : 

J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


ST. CATHARINES ee 


Careers 


a i I A i at Dae Be a ee caesar a ae 
ere, er ae aewe E " 


ANNOUNCING 


It would be some time before | 3*™* 


any serious strike effects would 
be felt by the company. 


The situation puts a heavy 
strain on the union. 

Yet many union men are 
frank in admitting, off the re- 
cord, that Dosco cannot pay 
more and continue to employ all 
the miners. 


Next week’s talks will go a 
long way toward charting the 
economic health of Cape Breton 
over the next two years. 


Cement Firm 
Baek to Work 
By Next Month 


From Our Own Correspondent 
VANCOUVER — Court ap- 
proval has cleared the way for 
Auglo Canadian Cement Ltd. to 
resume operating. 


The debt-ridden company 
stopped work months ago, but 
steps were immediately taken 
by at least two groups to take 
it over and put it back on its 
feet. 


One group has reached agree- 
ment wit! the company’s cred- 
itors .(FP, March .14), and 
these agreements have been ap- 
proved by the courts. 


William C. Ralston, a member 
of the group which is reactivat- 
ing Anglo Canadian, said the 
ready-mix cement company 
should be back in operation by 
May 1, 


Ralston and his group had to 
reach agreement with, secured 
and unsecured creditors, includ- 
ing the company’s employees 
and the provincial and federal 
governments. 


Their agreement with em- 
ployees called for full payment 
of back wages up to $500 each 
and 10% of the amount owed 
above that figure. 

, Anglo Canadian was a unique 
business venture. 

European industrialist and fi- 
nancier Dr. W. K. Wallersteiner 
launched the company a few 
years ago, and declared it was 
the first of many ventures he 
planned, including a cement 
manufacturing plant (he had 
even selected a site for it), a 
chemical industry and a steel 
operation. 

However, he ran into serious 
financial troubles, and blamed 
the tough competitive situation 
in this West Coast market. 

Wallersteiner left Vancouver 
some months ago and is now re- 
ported to be in Liechtenstein, 
the tiny, independent princi- 
pality between Switzerland and 
Austria. 


have positions to 


president and di- 


rector. 

British Rubber Co, (Montreal) — 
Robert Piche, appointed Quebec 
district sales manager; Louis La- 
voile, eastern Quebec sales super- 
visor. 

Canadian Bank of 


Commerce (To- 
ronte)—George H. Mclvor, 


ap- 


D. Mair, appointed general pro- 
duction manager. 
Coal Corp. 


N.Y.)—Leon A, Miller, appointed 
vice-president. 
Hiram Walker-Geoderham & Worts 


U.S. Com 


panies Sign 


: 


Finance, 
Government. 


. Pp 
pointed vice-president and gen- 
eral sales manager. 

Co. of Canada (London, 
Ont.) —G. D. Rebinson, appointed 
assistant general manager. 

Maritime Commercial Travellers’ 
Association (Halifax)—Ralph M. 


Kelley, appointed ; 
Eastman & Co. (Lon- 
don, Ont.)—Charles W. Boyce, 
appointed art director. 
Ltd. (Vancou- 


ver)—E. R. McDonald, appointed 


general manager. 

Life Insurance Co. (Mont- 
real)—Sam Steinberg, appointed 
director. 


Ontario Retail Lumber Dealers As- 
sociation (Toronto) — V. Ersyll 
Boake, appointed president. 

Orr Associates Ltd. (Toronto)— 
George Bist, appointed director, 
package design unit. 

Pacific Western Airlines (Vancou- 

_ ver) — W. R. Harris, appointed 
vice-president and controller. 

Pilkington Glass Ltd. (Toronto)— 


Deal, 


Clear Track for Our Gas 


Signing of a major gas con- 
tract between two formerly op- 
posed U.S. gas pipeline com- 
panies virtually removes all 
major U.S. opposition to im- 
ports of Canadian natural gas 
into the U.S. Midwest.’ 

Midwestern Gas Transmission 
which has contracted to import 


West Coast 
‘Cement Prices 


Heading Up? © 


From Our Own Correspondent 

VANCOUVER — Watch for 
a rise in cement prices on the 
West Coast this year. 

The tight battle between the 
two manufacturers in British 
Columbia has held cement 
prices steady for well over a 
year now, while prices else- 
where im Canada tended to ease 


up. 

But there are signs that at 
least one manufacturer in B.C. 
is keen to raise prices. 

The hint came in a press re- 
lease accompanying the annual 
report of Lafarge Cement of 
North America Ltd. 

Lafarge started up its new 
plant in Greater Vancouver 
early in 1958, and in 10 months 
operation had a net loss of 
$160,803. The established com- 
pany here is B. C. Cement, 

Lafarge’s press release states: 

“Power, delivery charges and 
labor costs have increased dur- 
ing the year, which makes it 
difficult to-hold the price of 
cement at its present level.” 


This is Canada’s national 
meeting place for executives who 


offer, and for 


those who have ability to offer 


~ AGGRESSIVE SALES MANAGEMENT 


you require ethical sales representation we should get together. 


years selling experience across 


materials and Contracting background, but open for other 


logical tests furnished. 


Write Box SM, The Financial Pest, Toronte. 


Management Level Public 
te wir enamioee: Oe 
zation and Administration Ex- 
perience. 

Bex 50, The Financial Post, Toronte 


Age 35, presently employed, wide 
and varied experience — seeks 
position in industry or profession. 
Advancement possibilities of 
prime importance, 

Box 45, The Financial Pest, Torente 


AVAILABLE FOR EUROPE 


with large 


Canadian 
with 
Europe. 


ATTENTION — METAL 


Executive presently em 


technical 
etc, will be of 


wide 
future possibilities. 


Professional Engineer (Mech. & Ind.) ect 
neering company is in 
or American com 
ive experience. ind 
administration. Age 46, married, Canadian 


engineer 


in 
or subsidiary 
ial and chemical 
born. 


Need more money? 
eveeienses Sra rae Sarees 
ways. Reel SeoabMaty. Subaccibe 
Canada: 6 a youn 

: $7 = year; 


STAMPING PRODUCERS 


company. Broad experience in Sales 


gressive 
~— Advertising. Salary open 


but must be substantial. 


200 million cu. ft. of Canadian 
gas daily from Trans-Canada 
Pipe Lines has negotiated a 
contract for sale of 158 million 
cu. ft. of this gas to Michigan 
Consolidated Gas Co. 

Michigan Consolidated and 
its associates were the bitterest 
opponents to proposed import 
of Canadian gas into the Mid- 
west in the prolonged hearings 
before the Federal Power Com- 
mission. 

Trans-Canada is striving to 
sign up enough gas supplies in 
Alberta to satisfy anticipated 
long-term requirements of both 
Canadian and U.S. markets, 

Company purchase target is 
believed to be 1.5 million mil- 
lion cu. ft, of gas for each mar- 
ket. 

Already it has purchased — 
and been given Alberta export 
approval for — 1.1 million mil- 
lion cu. ft. of this amount for 
the domestic market. 

Negotiations for purchase of 
the additional 400,000 million 
cu. ft. are believed virtually 
completed. 

At the same time company is 
striving to contract for sizeable 
additional gas to meet likely 
Canadian and U.S. government 
requirements in pending export 
hearings at,Ottawa and Wash- 
ington. 

There is good promise that 
the export bid would receive 
fairly rapid approval at Wash- 
ington if the necessary addition- 
al gas was signed up and 
Ottawa’s approval secured. 

There is also a strong feeling 
that Ottawa would be prepared 
to look favorably on Trans- 
Canada’s export bid once the 
additional gas has been signed 


can be accomplished in time to 
permit a construction start on 
the Canadian and U.S. ends of 
the export pipeline project this 
year. 


NEW AIRPORT 


Special Correspondence 

DALHOUSIE, N.B.—Construc- 
tion of an airport’ in county of 
Restigouche, New Brunswick, will 
start this summer. A preliminary 
survey of areas in the county will 
be started as soon as weather 
permits. Ground surveys will be 
carried out when air surveys are 
finished. 


CLASSIFIED 


ADVERTISEMENTS 


charge $5. 
initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
ber is desired the words, Box | 


in advance. 


Positions Wanted | 


MAN, EARLY THIRTIES, with 14 years | 
general office, accounting and supervis- 
ory experience wishes position as office | 

, or supervisor or accounting | 
position with opportunity for advance- | 
ment. Presently employed but available | 
on short notice. 


Bex 49, The Financial Post, Toronte 


ACCOUNTANT 


C.P.A, MEMBER, 33, ten years’ industrial 

a a ety 
with progressive Centra! tario com- 
pany. Box 41, The Financial Post, To- 
ronto, On.. 


H. N. Glover, appointed advertis- 
ing manager; B. T. Tinkling, ad- 
manager U.K. compa- 


Co. 

eron, ap- 

pointed director, Glen W. Peck- 
ham, assistant general manager. 

Radio & Television Sales Inc. 
(Montreal) — Charles McGuire, 
appointed manager. 

R. H. Dyson Co. (Toronte)—George 
J. S. Ruta, appointed sales man- 
ager; P. M. Gillespie, contract 
manager; Lorne S. Mitchell, West- 
ern sales manager; Carl W. 
Schwartz, Western Ontario man- 


ager. 

Willys of Canada Ltd. (Toronto)— 
J. F. Ashby, appointed general 
sales manager. 


CHARTERED 
ACCOUNTANT 


Financial organization requires 
an accountant with professional 
qualifications and experience in 
Canada to understudy senior offi- 
cial at its Head Office in Mont- 
real. Excellent opportunity for 
man in his early thirties to ad- 
vance to senior level position. 
Apply by letter giving a resume 
of education, qualifications, busi- 
ness experience and recent earn- 
ings. 


Box 47, The Financial Post, Toronto || 


TREASURY 


> 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6: elsewhere $7 yearly. 


University graduate, prefer- 
ably with graduate training in 
public administration, field 
experience in municipal ad- 
ministration. 
Responsibilities include broad 
training program both on and 
off campus including instruc- 
tion and preparation of lesson 
materials. 
For information: 
Director, Department 
of Extension 
University of Alberta, 
Edmonton 


AUDITORS 


$6,780 


Comptroller of the Treasury 
Ottawa and Toronto 


Those selected will undertake cost audits of firms holding 


contracts with the Federal Government ‘ 
Candidates must be professional accountants with three 


years of related experience; 


University graduates with seven years of related experience; 


High school graduates with ten years of related experience. 


For details, write immediately to 
CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 59-603. 
-— This competition is restricted te residents of Ontario — 


METALLURGIST 


Experienced Metallurgist with knowledge of steel and 
its fabrication for the mining industry. 40-hr. week; 
comprehensive group insurance and pension plan in 
effect. Top salary to right man. Reply giving full per- 
sonal information and experience to 


Box 53, The Financial Post, Toronto 


SENIOR RESIDENT ENGINEER 


A senior resident engineer is required having extensive 
experience in the supervision of construction of major 
projects involving engineering and architectural trades. 
Applicant must be a registered professional engineer and 
have capability in contract administration as well as in 
technical matters. Experience in mining, tunnelling and 
rock excavation desirable. Written applications to include 
complete resume of education, job experience and per- 
sonal history. All replies treated in strict confidence, 


A. D. Margison and Associates Limited 
Consulting Professional Engineers 
30 Eglinton Avenue East, Toronto 12 


ELECTRICAL ENGINEER 
for the position of 
SALES REPRESENTATIVE 


, We require a man with sales experience to sell industrial rectifiers 


in the 
with this position. 


fontreal area. Applicants with a 
of selenium rectifiers would be preferr 


‘ood technical knowledge 
. A car will be supplied 


CANADIAN LINE MATERIALS LIMITED 


3595 St. Clair Ave. E., Toronto 13 


Phone AM, 1-7111 


CHEMICAL SALES ENGINEER 


Successful applicant should have degree or strong background of 
industrial chemical sales. Base salary $500 per month plus substan- 


tial bonus. 


) Car supplied, expenses, pension and 
Established territory. Our D & B rating AAA-1. This is a 


benefits. 


en 
position. Please enclose a recent snapshot with application, giving 
complete resume of education and experience. Our employees are 


aware of this opportunity. 


Box 52, The Financial Post, Toronto 


SALES ENGINEER 


WANTED 


This Company requires. a graduate engineer with 
several years practical experience in industry, pref- 
erably in the metal working field who now wishes 
to develop his career as a sales engineer. 


Upon completion of the training programme, assign- 
. ment may be to any one of the Company's offices. 


This position offers excellent opportunities for 


advancement. 


Please apply by mail, giving complete details of 


experience to: 


Sales Manager 
LINCOLN ELECTRIC COMPANY OF CANADA LIMITED 


Leaside, 


Ontario 


Multi-plant company 
ary ae ene ee 


April 18, 1959 THE FINANCIAL POST aa 


$7 Replies will be beld in a 


Box 51, Tae Financial Post, Toronte 


wanted for top job— 
export sales manager. 
industrial bkg., kn. europe, 
south america, east. 

age 35-45. salary 5 figures. 


a.q. heighington 


associates 


we serve 


industry — finance — communications 


CIVIL ENGINEER 


Required for leading Pulp and Paper Company for a mill 
town, Candidates should ‘have at least three years’ 
MUNICIPAL experience, SALARY: Commensurate with 
experience, 

Applications held In confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants — 550 Sherbrooke Street West, Montreal. 


JUNIOR SECURITY ANALYST 


Investment dealer requires analyst as assistant in 
underwriting department, Applicants should be uni- 
versity graduates, have several years experience in 
brokerage or investment business and be graduates of 
I. D. A, Course II. Position offers good possibilities for 
advancement in firm, and usual employee benefits. 


Staff members concerned of firm placing this 
advertisement have been advised of position offered. 


"Apply in writing with full details to 
BOX 44, THE FINANCIAL POST, TORONTO 


Applications Held in Strictest Confidenge 


FOOD TECHNOLOGIST 
WANTED 


A leading Canadian Food Processor has for an 
experienced Food Technologist. Applicant must have had 
previous experience in all phases of canning and freezing 
techniques. Applicant should have the necessary creative 
imagination required for developing new products for the 
Canadian market. Applicant with the necessary qualifica- 
tions will be in charge of all phases uf Quality Control, 
Processing Techniques and Product Development in our 
operations. Liberal benefits in all personnel policies, Please 
address replies to Box No. 50, The Financial Post, stating 
salary desired, ete. 


PLANT SUPERINTENDENT 


STARTING SALARY $7,000 | 


A highly-regarded company in the Hamilton District, 
engaged in the manufacture of architectural custom-built 
woodwork, has an excellent opening for a capable Plant 
Superintendent. 


The man wanted must be a mechanical engineering 
graduate — or equivalent. Age 30 to 35, Married. 
Since he will supervise close to 100 people, he must have 
a strong forceful personality with decided leadership 
qualities. Some experience in managing @ production 
group is necessary. 


For the right man, the starting salary of $7,000 per year 
can increase to $10,000 within 18 months. 


t 

If you are interested, and believe you qualify for this 
position, please write us immediately, describing your 
background and expe ience. All communications held in 
strict confidence, Placement fees paid by our employer- 
client. 


J. B. FRASER 

EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
Established 1936 


S21 BLOOR St; EASY + TORONTS 


; 
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NATIONAL 
PAPER GOODS 


G. R. BLAKE 


The appointment of Mr. G. R. Blake as 
Treasurer is announced by The Equitable 
life of Canada, After graduating from 
Western University in 1946, Mr. Blake 
entered the life insurance business, serv- 
Ing in the securities and mortgage depart- 
ments. He is a fellow of the Life Office 
Management Association, having majored 
In investments. Mr. Blake succeeds Mr. 
F. D. Rueffer, Treasurer of the Equitable 
since 1921, whe is retiring under the 
Company's pension plan. 


In Pipeline? 


Watch these experiments, the 
next moves toward a west-to-east 


grain pipeline . 
From Our Own Corresponéent 

SASKATOON — Coming up:| 
Experiments to determine if a 
west-to-east grain pipeline is 
feasible. 

Such a pipeline has been dis- 
cussed over the vears (FP, 
Oct. 4, 1958), but an Edmonton 
resident feels it is time some 
definite action is taken. 

A. J. Cressey, of Edmonton, 
assistant to the president of 
Fulton Banister Ltd., told FP: 
“We might be able to dump 
grain into the present oil pipe- 
line from Edmonton to Sarnia 
and transport it that way.” 

Fulton Banister is a pipeline 
contracting company. 

He thinks it’s possible the 
grain might withstand the 
effects of being immersed in oil. 

“We're going to find out in 
an experimental situation,” he 
said. 

Just who will carry out the 
experiments isn’t known yet, 
but some announcement will be 
made in a week or two. 

The. plan is -to set up two 
miles of copper pipeline and run 
oil and grain through it contin- 
uously. 

“If we find that grain won't 
stand up to the oil, we'll try it 
with some lighter secondary pe- 
troleum products,” said Mr. 
Cressey. 

“We'll examine all lubricants 
going from west to east and if 
any work, we can think about 
building a pipeline, say from 
Alberta to the Lakehead.” 

The petroleum and grain 
would be separated at the end 
of the pipeline route. 

Methods of cleaning the grain 
aren’t in mind at the moment. 
“We'd work that out when the 
time came. It would be no prob- 
lem.” 

If it’s found that the type of 
liquid that will carry grain in 
a pipeline is not of commercial 
value, then “the grain could be 


New high capacity V-belt 
revolutionizes drive design 


Makes drives far more compact... 
cuts cost as much as 20% ' 


, Here is a major advance in the field of power transmis- 
gion — the fully proved Gates Super HC V-Belt, developed 
dn the world’s largest belt-testing laboratories at Gates. 

The Gates Super HC V-Belt makes possible the lowest- 
cost, lightest-weight, most compact multiple V-belt drive that 
can be put on any machine! Sheave diameters can be reduced 
up to 50%, sheave widths 30% to 50%, center distances 20% 


and more. 


On new drives, the cost of a Gates Super HC V-Belt Drive 
és as much as 20% less than present V-belt drives of the same 
horsepower 


capacity. 


aT 1h ae atti ee Cah: 


*s Super HC V-Belt I 


MEET a Go tereee nel of an dikes nell 
economies are realized on housings and bases 
-— materials, production time, shipping costs. 
Shown below ere space savings of a typical installetion ... 


detailed informatior on the Super 


eee’ os Gamensttiies 


nearby Gates 
for new book- 


let, “The ‘Medea fern Way to Design Mul- 


tiple V-Belt Drives.” 
For utmost. space, 


and — 
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Gates Rubber of Canada Ltd., Brantford, Ontario 


- Gates Super HC V-Belt Drives 


removed at the Lakehead and 
the fluid returned to the source 
by a small pipeline so it could 
be used again,” Mr, Cressey 
said, 

Othcrs who have thought of 
a pipeline have cast aside the 
idea mainly because they real- 
ized that without a proper lub- 
ricant grain would be damaged 
extensively, even. ground to 
powder as it skips along a pipe. 

Finding a suitable lubricant, 
therefore, seems to be the only 
obstacle, at least in theory. 

No matter what method were 
devised, the Board of Transport 
Commissioners would have to 
authorize its use. 

Main argument in favor of a 
grain pipeline: Transportation 
costs would be cut drastically. 

“Railroad costs for transport- 
ing grain out of the Prairies are 
about $100 million a year,” cal- 
culates Mr. Cressey. “A pipeline 
is abundantly more economical. 
Operating and maintenance 
costs. are almost nil and ship- 
ping is cheap. 

“It costs less to ship a gallon 
of oil via pipeline from Edmpn- 
ton to Sarnia: than it does. to 
send a letter.” 

He says if the cost of trans- 
portation is reduced, the grain 
price could be lowered and Can- 
ada would sell more. 

Main objection to a grain 
pipeline: What would it-do to 
the railways? 

Also, since a 1,700-rhile 12- 
in. pipeline would provide stor- 
age space, in effect, for some 
57 million bu. of wheat, how 
would elevators be affected? 

There may be other problems 
as well, 

However, Mr. Cressey says 
“We're going ahead with our 
feasibility tests. If we find 
something that will work, it 
will depend on federal policy 
whether we can go ahead.” 


Company 
Report 


Automotive 


FRUEHAUF TRAILER CO. OF 
CANADA, Dixie, Ont., suffered a 
consolidated net loss of $1,068,376 in 
1958 compared with a profit of 
$ 5 in 1957. 

ompany spared no effort in com- 
batting business recession and 
highly competitive conditions, and 
maintained its position. of sales 
leadership in its field, report Roy 
Fruehauf, president, and R. L. Tel- 
ford, vice-president and general 
manager. “Lower margins natural- 
ly followed.” 
- Company sees great promise for 
the company, in the growing popu- 
larity of “piggyback,” and specially 
designed trailers to be transported 
on specially built flatcars. Other 
promising markets include the con- 
struction industry, suburban truck- 
trailer transport, and automation of 
materials handling. 

Company’s Applewood Acres 
plant was completed during the 
year, the move inevitably resulting 
in some severe dislocation. Sale of 
the now vacant Weston factory and 
office building should result in a 
substantial saving in overhead 
charges. 

Trailer Acceptance Co., a wholly 
owned subsidiary, earned $224,626 
in 1958 compared with $194,813 in 
1957. Outstanding installment equip- 
ment notes decreased from $9.5 mil- 
lion at Dec. 31, 1957 to $8.6 million 
at the end of 1958 due to the paying 
out of a few large contracts but 
finance revenue rose from $792,731 
to $834,177. Deferred finance rev- 
enue at year-end was $1,031,863 
compared with $1,146,078 ,a year 
earlier. 

CONDENSED INCOME ACCOUNT 
Year Ended Dec. 31: 1958 1957 


Net enles .i..000< 


$ $ 
‘ + 12,760,904 11,467,418 
peal earnings , 04,321 $17,599 


Surplus for year ..«. 


sDeficit 
ge — For inc. tax purposes, capital 


Whats New — 


New 


new uses, new ideas, new 


them 


FP reports 
here and invites your contributions. Write to | Univemity Aen, Taasene. 


Blade S 
Rotary lawn mower blddes can 
be sharpened while still on the 
mower with new attachment 
which fits any %-in. electric 
drill. Along with a grinding 
wheel, device has an _ idler 
guide wheel to maintain cor- 
rect blade angle. Maker says 
it is also useful for sharpening 
shovels, hoes, axes, scythes and 
other edged tools. 

. 7 


Aid for Fishermen 


Bothered by. tackle box snarls 
on fishing trips? Plastic hook 
guard, in three sizes, designed 
for double and treble hooks. 
It permits fisherman to carry 
baits in his pockets, leaving 
hand free for other equipment. 


It also provides big saving in |. 


space in the tackle box, manu- 


facturer claims. 
7 * * 


Stands up to Heat 
New type hose is capable of 
withstanding very high oper- 
ating temperatures, according 
to maker. Flexible and rela- 
tively light, hose is also resist- 
ant to abrasion and attack 
from corrosive industrial 
chemicals. It is made. from a 


special plastic-base compound. 
Withstands temperatures to 
600 deg. F. for short periods. 

a * * 


Airy Effect 

Light, airy effect is promised 
from venetian blind design, 
developed in Canada and now 


ready for markets abroad as | 


well. It has narrow ‘slats, and 
traditionally wide tapes are 
replaced by light, Terylene 
threads. Louvers art tilted by 
dial rather than cord, another 


innovation, 
* > J 


Pyramid Cream 
A roll of paper and cream for 
one cup of coffee are combined 
in a single packaging job-by a 
new machine. For restaurants, 
it eliminates handling, pro- 
vides customers with cream 
package that cannot be ex- 
posed until they open it. 
pyramid-shape containers, first 
used in Europe, are made from 
flat sheets of polyethylene 
coated paper. 

. * 


Paint and Kill 
Mix this insecticide with any 
paint or coating and it will kill 
insects for life of the paint, 


= 


The- 


says manufacturer. It comes in 
powder form., Insects, bugs 
die on contact, it*is claimed. 


Sterilized Swim 
Sterilize your swimming pool 
with a pill, a germicide said to 
eliminate the unpleasant sting 
of some other methods of ster- 
ilization. Pool owners just toss 
a few tablets into the pool to 
keep it fresh and sterile for 
the whole day, maker claims. 
* * 


New Literature 


Stainless steel chart gives 
answers 
questions quickly, available 
from Alloy Metal Sales . 
catalogue on new line of office 
chairs from Sunshine Waterloo 
Co., Waterloo, Ont... . eight- 
page brochure from General 
Motors Diesel Ltd., London, 
Ont., describes diesel power on 
highways .. . heating and air 
conditioning guide offered by 
American Society of Heating, 
Refrigerating & Air Condition- 
ing Engineers, New York ... 
folder tells of 10-line internal 
phone switchboard, available 
from Ericsson Telephone Sales 
of Canada, Montreal. 
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Greenshields & Co 


Limited 


Members 
Montreal and Torento Stock Exchanges 


to many common, 


Greenshields & Co Inc 


Underwriters and Dealers in 
Comndiins Sicuiabeh 


MONTREAL 
QUEBEC 
SHERBROOKE 


TORONTO NEW YORK 
OTTAWA WINNIPEG 
LONDON, ONTARIO, 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS = + 
& MAINTENANCE 0+ 


~ ELEVATOR MODERNIZATION & 


Elevator modernization: 
Cars, Doors, Entrances 


ESCALATORS ° 
MASTARY ELECTRONIC SYSTEMS *¢ 


No elevator installation Is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division, 
OTIS ELEVATOR COMPANY LIMITED. 


Head Offices and Works, Hamilton, Ontario, Offices 
in 28 cities across Canada. 


ty 
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Mine Men Open Drive. 
In Northwest Ontario 


By FRANK KAPLAN 


MONTREAL (Staff) —A 
major drive at the mineral 
wealth of northwestern Ontario 
is getting under way. 


careful program to probe the 
mineral possibilities of a 60,000 
sq. Mi. area. 

By next winter, it is possible 
that drills will drive through 
muskeg and overburden in an 
effort to find ore deposits. 

Spark to an exploration drive 
that will likely pick up momen- 
tum over the next few years is 
a combined operation by the 
federal government in Ottawa 
and the Ontario government. 

Key experts in exploration 
and development of mines, 
meeting at the annual confer- 
ence of the Canadian Institute of 
Mirling & Metallurgy this week, 
were given details of a project 
that may occupy much of ‘their 
time and effort in the future. 
@ The federal department of 
mines and the Ontario depart- 
ment of mines will spend $400,- 
000 for an airborne magnetic 
survey of a strategically located 
area that has only been ex- 
amined in patches by private 
mining organizations. 

@ Spartan Air Services will fiy | 
an area about 350 miles long and 
200 miles skirting the Canadian 
National Railways main line be- 
tween Nakina on the east and 


work so far has been limited to 
examining surface outcrops. 
Companies like the J. H. 
Hirshhorn-backed Panther Min- 
ing and Polpond Mining have 


developing a large iron deposit 
in the southeast corner. ; 

| But results of such ventures 
are not available to all prospec- 
tors and they have been limited 
in size of area covered. 

This air survey will involve 
Cessna 310 aircraft equipped 
with a new nuclear type mag- 
netometer flying at 500 ft. and 
half-mile intervals. Objective 
of the governments is to encour- 
age private companies to carry 
out follow-up work by provid- 
ing the preliminary basic mate- 
rial for exploration. 


* * . 


From Gold Pan 


To Air Surveys 

From prospector’s gold pan to 
the dip needle in the early °20s 
and now the “fabulous” methods 
of picking out mines from the 
sky with airborne instruments. 
That illustrates how the pace 
of mineral exploration and de- 
velopment has stepped up in 
Canada. 

Karl J. Springer, president of 
Leitch Gold Mines, told of how 
modern methods resulted in the 
discovery of the Mattagami 
Lake Mines orebody in the Mat- 


beyond Sioux Lookout on the | tagami area. 


west. 


' 
i 


Modern methods are expen- 





@ This is believed to be the 
largest single government-spon- 
sored air survey for minerals yet 
carried.out in Canada. 
@ The survey to outline poten- 
tial minéral-bearing ground will 
. take about six months to fly. 
@ First results in the form of 
maps are expected to be avail- 
able from Ottawa and Toronto 
by the end of the year. First 
area to be flown is the west end 
of the 60,000 sq. mi. block. 
These maps will likely spark 
activity by private prospectors 
and mining companies who will 
want to follow up the anomalies 
indicated by the air results. 
Some 160 individual maps will 
be ‘prepared over an 18-month 
period. 
Cost of the initial survey is 


sive and this has led to the 
formation of syndicates such as 
the Mattagami Syndicate which 
located the orebody. 

Cost of surveying a 600-sq. 
mi. area in northern Quebec 
was $37,000. Follow-up stak- 
ing, ground surveying and drill- 
ing over 2% years was $403,000. 
This ‘excludes $127,000 for in- 
tensive drilling of the orebody. 

Top geologists emphasized the 
growing importance of new 
techniques and methods in find- 
ing mineral deposits. George M. 
Brownell of the University of 
Manitoba reported.on a “berylo- 
meter,” latest tool for finding 
and examining beryllium de-| 
posits. 

“There is an urgent demand 
for larger supplies of beryl- 





being shared on about a 75%- 
25% basis with Ontario paying 
the largest portion. But the 
federal department of mines 
will follow up the 1959 air sur- 
vey with a geological reconnais- 
gance on the ground through 
1960-61. 

By the time both governments 
finish their work, costs will have 
been shared on an approximate 
50-50 basis. 

An important by-product of 
these surveys will be locatiori of 
fujure roads to be built under a 
federal-provincial program that 
may stretch over the next seven 
years. It’s all part of efforts to 
push back economic frontiers. 

This particular area is close 
to known mineral deposits and 
even includes some already 
found by private companies. It 
is in an area of the Pre-Cam- 
brian Shield that has long at- 
tracted prospectors. But most 


Company 
Report 


Textiles 
COSMOS IMPERIAL MILLS 
LTD., Hamilton, Ont., consolidated 
net profit of $405,355 for 1958 was 
16.2% lower than 1957's $483,631. 
Production and sales were ad- 
versely affected by foreign competi- 
tion and gradual slowdown in in- 
dustrial demand, President J. V. 
Young reports. : 
expenditures totaling 


building facilities were expanded, 
and the starting-up of company’s 
new dryer felt loom. 

msolidation of manufacturing 


lium,” says Mr. Brownell. The 
berylometer can help find non- 
pegmatitic deposits which offer | 
the better possibilities of large 


tonnage. 


a s * 





Question Basis yi 3 
Oil, Gas Reserves | 


A challenging question of the 
validity and value of Western | 
Canada’s oil and.gas potential as | 
studied by the Borden Commis- 
sion was made by W. C. Gus- 
sow, geologist with Union Oil 
Co. of California in Calgary. 

He predicts that Saskaiche- 
wan and Manitoba will never 
become great gas-producing 
provinces. It. is folly to base 
future gas and oil reserve esti- 
mates’ on a cubic mile factor 
which is the basis of estimates 
submitted to the Borden Com- 
mission, 

His studies indicates that the 
gigantic size and location of the 
Athabasca tar sands indicates | 
that oil and gas has migrated to | 
that area. 


Watch Ottawa 


Hint New Policies 

A hint of things to come in| 
federal government policy was 
given by Paul Comtois, Minister 
-of Mines and Technical Surveys. 

Mr. Comtois cryptically 
promised that “you will hear 
more” of “serious studies” be- 
ing made to encourage increased 
processing in Canada of naturai | 





resources. 

The government studies, he 
said, look at. both the present 
and far into the future. 

“We can continue to co-oper- 
ate and help other nations of 
the world to grow, by exporting 


Grocery Product 


i:\Trade Planning 


Annual meeting is April 17. 
INCOME A 


seeeeewee 
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New Association 
Grocery product manufacturers | 
are planning to form a trade as- 


does | S0ciation. 


Its objective: 
“Joint study and action on 


to them ores or minerals in the 
unfinished form. 

“But there are certainly some 
areas where our domestic needs 
plus exports would warrant a 
re-appraisal of the present situ- 
ation, and where substantially 
more processing of our ores and 
minerals could be done in Can- 
ada,” he said, 

Mr. Comtois emphasized that 
government thinking is to pro- 
vide incentives to further pro- 
cessing rather than imposing 
any restrictive or protective 
measures. 

“Gentlemen,” he said, “I do 
not wish to pursue the matter 
further today.. You will hear 
more of it in time to come.” 


* . 


CIMM Honors 


Award Medals 

The CIMM honored some of 
its most distinguished members 
with special medals. The Insti- 
tute Medal for Distinguished 
Service was awarded Alexis 
Ignatieff for his services to the 
struggling coal industry. Mr. 
Ignatieff is with the federal De- 
partment of Mines ‘and Tech- 
nical Surveys. + 3 

M.S, Fotheringham, president 
of Steep Rock Iron Mines, was 


+ 


Sproule Heads 


Mining Institute 


J»C. Sproule of Calgary, a con- 
sultant on petroleun. geology and 
exploration, was elected president 
of the Canadian Institute of Min- 
ing & Metallurgy at the annual 
meeting this week. 

Elected vice-presidents: . 

G. S. MacKenzie, Fredericton, 
N.B., representing the Maritimes 
district; D. M. MacLean, Chibou- 
gamau, Que., for Quebec and 
Labrador; J. M. Harrison, Otta- 
wa, for eastern Ontario; L. E. 
Ostrander, Winnipeg, for western 
Ontario, Manitoba and Saskat- 
chewan; J. G. McNivan, Port 
Radium, NWT, for Alberta and 
the Northwest Territories; L. G. 
R. Crouch, Varicouver, for British 
Columbia and the Yukon. 

New councillors: A. T. Bonnell, 
Montreal; J. P. Finnigan, Toron- 
to; W. H. Maher, Buchans, Nfid.; 
J. O. Eby, Asbestos, Que.; W. J. 
Johnson, Thetford Mines, Que.; 
R. G. K. Morrison, Montreal; J. 
H. Boyle, Jamestown, Ont.; W. J. 
Stewart, Hamilton; A. R. Belan- 
ger, Port Arthur; R. B. Cairns, 
Flin Flon; L. E. Weekley, Gerald- 
ton, Ont; D. E. Anderson, Cal- 
gary; R. J. Tremblay, Port Rad- 
ium; H. M. Howard, Vancouver; 
A. E. Pike, Elsa, Yukon Territory. 


awarded the International 
Nickel Co. of Canada medal for 
his work on development of 
Steep Rock’s “unusual iron-ore 
deposit.” 
physics professor at the Univer- 


sity of Toronto, was given the | 


Selwyn G. Blaylock Medal for 
his work in advancing world- 
wide geophysical knowledge and 
bringing special honor to Cana- 
dian technology. 


more car for t 


money you'd pay for one 


J. Tuzo Wilson, geo-| Se. 


Defence Contracts 


Contracts totaling $7,548,999 were awarded to Canadian firms 
in the first-half of February by the Department of Defence Pro- 
duction and Defence Construction (1951) Ltd. 


The largest contract, for $2 million, was placed with Orenda 
Engines Ltd., Toronto, for the overhaul of aero engines. Imperial 
| Oil Ltd., Ottawa, received a contract for aviation turbine fuel and 


other products valued at $1,685,099. 


Other large contracts ‘were placed with S. F. Bowser Co., 
Hamilton, Ont., for ammunition ($693,887); Computing Devices 
of Canada Ltd., Ottawa, for electronic equipment ($674,169), and 
| Canadian Car Co., Fort William, Ont., for airframe components 
($155,071). 
Contracts classified for security reasons are not included in 
| this list: 


Department of Defence Production — Feb. 1 - 

| Contractor Commodity 

Addison industries Lid., Terente; radio equipment 
| Ahearn & Seper Co., Ottawa; signa! generators 
| Ampex Americon Corp, Ottawa; tape recording system 
| Aviation Electric Ltd., Montreal; cero engine componen 

S. F. Bowser Co., Hamilton, Ont.; ommunition 

Can. West Shee Mfg., Winnipeg; footwear 

Can. Wire & Cable Co., Ottawa; electrical cable 

Canadair itd,, Montreal; repoir of airframes 

Cdn. Aviction Electronics Ltd., Montreal; flight simulators 

Cdn. Cor Co., Fort William, Ont.; cirfrome components 

Cc. G. E. Co., Montreal; electric ranges . 

Cdn, Motorola Electronics Ltd., Toronto; electronic equipment 
Cdn. Westinghouse Co., Ottawa; electronic equipment ... 

Cibe Co., Montreal; medical suppiies 

Computing Devices Lid., Ottawa; electronic equippent 

Crescent Creamery Co., Winnipeg; dairy products 

De Havilland Aircroft Ltd., Toronto; airframe components 
Dominion Stee! & Coal Corp., Trenton, N.S.; ships’ towing geer 
Dominion Welding Eng. Co., Montreal; recompression chambers 
Erte! of Canade Lid., Montreal; artillery plotting scales ..... 
Garrett Mfg. Corp., Rexdale, Ont.; electronic components 
Godfrey Eng. Co., Montreol; aircraft test stands 

Grinnell Ce., Montreal; galvanized iron pipe . 

Halifax Shipyards ttd., Helifex, N.S.; repairs te ships . 
imperial! Oi! Lid., Ottewa; aviation turbine fuel, etc. 
Instronics Ltd., Stittsville, Ont.; electronic equipment 

W. J. Keating & Sons Lid., Montreal; ships’ anchors 
Meosurement Eng. Lid., Arnprior, Ont.; signal generators, etc. ...- + eens rece reeees 
R..H. Nichols Utd., Downsview, Ont.; electronic cable assemblies 
Northern Electric Co., Ottawa; radar equipment, etc. 

Orendo Engines ttd., Teronto; overhaul of aero engines 

Pation Aircraft Lid., Toronto; aircraft components ... 

H. K. Porter Co.. Guelph, Ont.; electrical cable 

Raber Glove Mfg. Co., Winnipeg; clothing .. 

Randal! Roy Metals & Wire, Toronto; mone! wire . 
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rvomechanisms Ltd., Toronto; fire contro! equipment 
Shell Oif Co., Toronto; aviation turbine fvel 

J. Stevens & Son Co., Toronto; medical equipment 

Swift Canadien Co., Halifex, N.S.; meot 

Textile industries Ltd., Guelph, Ont.; clothing 

White Meter Co., Toronto; repair of commercial vehicles 
James H. Wilson Ltd., Montreal; laboratory equipment 


Defence Construction (1951) Ltd. — Feb. 1-15, 1959 
Contractor Work 


Swonsen Construction Co., Winnipeg; construction of medical equipment depot, infiam- 
mable stores building and ammunition magazine—Camp Shilo, Man. ........-.- $ 598,279 
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Directory of 


Chartered Life Underwriters 


REG C. ELLIS, C.L.U. 

Specializing in Term I e Plans 
OCCIDENTAL UFE INSURANCE COMPANY OF CALIFORNIA : 
80 Belsize Drive TORONTO 7 HU. 5-9800 


J. Roger Flumerfelt 
B. Comm., C.L.U: 
Estate Analysis — Business Insurance 
200 St. James St., W. Montreal AY, 8-1188 
London Lite ins, Co. 


SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 66411 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing in Estate Analysis ahd Business Insurance 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


900 | of accurate information. It brings you informed comment on today's 


market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada $6; elsewhere $7 yearly 


Compare! 
add up the extras. 


they're yours at no extra cost 


® Distinctive styl 


is shared with 
no other car—1959 offers the 


elegance of the unusual. 


e Big car ride and big.car comfort 


he same 


of “the low-priced three’ 


Edsel Corsair 4-door 


Hardtop 


lf you're buying any car this 

year, remember 1959 EDSEL gives’ 
you many important extras 

that the low priced field either 
neglects or charges you extra to 
enjoy. And you can buy an EDSEL 
for less money than you'd pay for 
many models of the “low-priced 
three”. Add up the extras—check 
the price—1959 EDSEL is today’s 
best buy—bar none! 


The elegance of the unustal 
priced just above the ordinary 


1959 EDSEL 6 or V-8 


© Big, safe, self-ad 


because of Edsel’s. 120” . wheelbase— 
longer than any competitive car. 


brakes 
are exclusive to Edsel in its price field. 


¢ Thick, loop-pile, wall-to-wall 


carpeting is another luxury feature 
you'd have to pay extra to enjoy in 
other cars. 


Choice of ‘Six or V-8 engines for 
extra sconomy. Edsel’s great new 
Economy Six is an option that costs you 
less or you can choose from two V-8's 
designed to deliver a balance of high 
torque and economy. 


Safety- padded instrument panel 
is standard equipment in every Edeel. 


Long-life aluminized muffler is 
standard. The Ford of Canada ex- 
clusive is designed to last more than 
twice as long as any other muffler. 


Luxurious foam rubber cushion- 
ing—as standard equipment Edsel has 
a thick layer of foam rubber cushioning 
in the front seat. 

Self-r a electric clock is 
srother sonteieia feature that others 
charge you extra to enjoy. 


Full-flow oil filter which allows you 
to go up to 4,000 miles between changes 
is standard equipment. 


e Ford of Canada’s 
safety features are 
all standard equipment— 
deep-dish steering wheel, 
safety door locks, safety 
glass in ev window, 
inside hood release, 
double-panel door con- 
struction, safety frame 
with “Guard-Rail” de- 
sigh that surrounds pas- 
sengers with solid steel 
for extra protection. 


Edsel gives you more for 
your money—more size, 
more room, more com- 
fort, more solid value for 
every dollar you invest! 





‘The Sos Conan tea ‘were formed four er one half 
ears ago anagement Corporation of Vancouver. 
Results since then have placed All-Canadian among the half 
dozen most successful mutual funds on the North American 
continent. ; 

In this short period, although more than 90% of sales 
have been in British Columbia and Alberta, the number of 
investors. has ifcreased from several hundred to more than 
' 7,000 and the assets of the funds now exceed 21 million 


21.8 


| | 


1958 . March 13 
1959 


GROWTH OF THE 
ALL-CANADIAN FUNDS 


Showing assets In $ million 
as of December Sist. 


74 1 
4 | 
13 : 
fae 


1954 —- 1955 1956-1957 


INVESTMENT POLICY 


The. investments: of the two Funds are under the constant 
supervision of Capital Management ation, which main- 
tains research and analytical facilities and has access to sources 
of information not available to the average investor. 


The management of the Funds aims for long-term growth of 
bg ‘and e primarily by investing in common stocks, 
conditions to warrant caution (as in 1957) the 
management endeavors to protect the capital and capital gains 
of the shareholders by investing in defensive securities. 
Individual investments are changed to suit current business 
and market conditions. Changes are not made just to realize 
its, but to improve the: relative 
: those securities which seem to offer greatest value 
in relation to market price. 
The Funds may not borrow money, buy on margin or sell 


short and no more than 10%. of on anes may be invested in 
the securities of any one company. 


MARKETABILITY 


The “bid” and “offer” prices of the Funds are reported daily 
fa most Canadian newspapers and on the Canadian. Dow Jones. 
The “bid” prices reflect the actual current market value of the 
secr’rities held, calculated daily to ‘the nearest cent. 


Shares in All-Canadian Funds can be bought at the “offer” 
price or sold at the “bid” price on any business day in any 


t 


performance of the Funds 


er iinanged 
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1954 1955 1956 1957 958 1959 


The two All-Canadian Funds (Dividend and Compound) were 
founded simultaneously in November 1954 at the same net asset 
value of $3.45 per share. 


The Dividend Fund is primarily for investors interested in 
regular income as well as long-term growth of capital. It makes 
quarterly dividend distributions on the 15th of January, April, 
July and October. 


The above chart illustrates the changes in net asset value per 
share of the Dividend Fund since its inception. From November 
1, 1954 to March 13, 1959, the Dividend Fund has increased 
90% in net per share value — almost twice as much as the next 
Canadian dividend paying mutual fund, ' 


THE COMPOUND FUND 


1954 1955 1956 1957 1958 1959 


For investors who wish to accumulate capital and do not need 
immediate income, the All-Canadian Compound Fund is the ideal 
vehicle, Its income is automatically reinvested at no charge to 
give the shareholder the benefits of compounded income. 


The above chart illustrates the changes in net asset value per 
share of the All-Canadian Compound Fund. Because its income 
is reinvested, the per share value of the Compound Fund shows 


a steadily widening margin over that of the Dividend Fund. 


The All-Canadian Funds are now available across 
‘Canada. For full information, mail the convenient 


coupon today - or contact your 


Sete Mere 


investment dealer. 
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You are invited to. study this outstanding 
record of successful investment management 


From November 1, 1954 to March 13, 1959, the Compound 
Fund has increased 129% in net per share value — almost twice 
as much as the next Canadian compound-type fund, 


RECORD OF DIVIDENDS 


The following chart illustrates the dividends per share paid 
to shareholders of the Dividend Fund (dark green) and the 
dividends per share reinvested for shareholders of the Compound 
Fund (light green) for the four full years in which the Funds 
have been operating, 


- 
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1955 


SUMMARY OF INVESTMENTS 


As of March 13, 1959 


Market 
Value 


1,943,000 
715,950 
453,150 
361,125 
530,400 


Aluminium Ltd. ‘ . 
Asbestos Corporation e 
Atlas Steels . 2. oe, . 
B.A. Oil a hee . 
B.C. Forest Products ° 
Building Products . e 
Canadian Oil. . . 
Consolidated Denison . . . 
Dominion Foundries & Steel’ ,. 
Dominion Tar & Chemical ‘ 
Ford of Canada “A” . . . 
Hudson Bay Mining & Smelting 
Labrador Mining ‘ 
Massey-Ferguson 
MacMillan “B” ,. 
Noranda Mines . 

Quebec Natural Gas 
Shawinigan Water & Power 
Standard Paving Per | 
Steep Rock Iron Mines: . 
Traders Finance Bs ce 
Trans Canada Pipe Lines 
Trans Mountain Oil Pipeline 
Western Plywood . . «. 
Woodwards 5% Convertible . 
Cash and Receivables . » 


Total Assets * © 8 *« 
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$21,825,721 


THE FUNDS AND YOUR FUTURE 


A study of all the industrial common stocks listed on the 
New York Stock Exchange over the past 80 years reveals that 
the average annual increase in value (including dividends re- 
invested) has been over 9%, There is no. reason to believe 
that the future rate will be any lower than the past. 


But, because the investments of the All-Canadian Funds are 
selected and sypervised by professional managers, it would be 
quite reasonable to expect better than average performance, 
Indeed, the results of the Funds to date have been over 5% 
better per year than the market average. 


A Message 
for 


Investment 
Dealers 


from W. J. Borrie, President, 
Capital Management Corporation Ltd, 
Managers of the All-Canadian Funds 


I am very pleased to bring to your attention 
the shares of All-Canadian Funds, 


As noted elsewhere on this page, the shares 
have been sold primarily in B.C. and Alberta since 
the inception of the Funds in 1954. Capital. Mane 
agement Corporation, the Manager-of the Funds, 
now proposes to register the shares for-sale in the 
rest of Canada, Registration has been completed 
in most provinces, 


May I point*out the following advantages: 


@ an outstanding record of successful invest. 
ment management. 


e a widd range of plans to provide solutions 
for most equity investment problems, 


@ an active program of service for dealers. 


Inquiries are invited from investment dealers 
who wish to participate in the distribution of the 
shares of All-Canadian Funds. Complete informa- 
tion may be obtained from Mr. D. W. Mitchell, 
Managing-Director, Capital Management Corpora- 
_ Ltd., 744 West Hastings Street, Vancouver 1, 





q 


Th 


Member of Audit Bureau of Circulations— 


Youtén jamp into the LPG business in Canada for a capital 
investment of $50,000 or less. Some have started on an outlay 
of less than $25,000. 

But look out. The industry is a hog for capital Sevveiiiramt 
if you are ambitious and want to expand with markets. 

For an efficient, well-rounded production and distribution 
set-up under today’s conditions, you'll want to be able to put 
your hands on more than $200, 000, says a top LPG authority. 

The business is getting more competitive and tougher for 
the small, slow-moving independent operator. More and more 
. of these firms are being bought out and integrated into bigger 
organizations. 

In the process, about a dozen large firms are emerging as 
Major operators in Canada today. 


The main company investments are in customers’ gas con-. 


tainers (either the 100-lb. cylinder or the larger 500-1,000-gal.- 


Boom with a Clean Blue Flame 
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Publication Office: Toronto, April 18, 1959 


($$$ TRUCKS, TANKS AND CYLINDERS THE BASIC EQUIPMENT. 


Yow’re in Business for $50, 000: 
But It Gobbles Expansion Capital — 


It's easy to jump into the liquefied petroleum gas business for a relatively small investment, but watch your step... 


and-up bulk storage tanks), delivery trucks, storage facilities 
and bottling plant. 

About 100 bulk operators from coast to coast have a capital 
investment of around $50 million—including PY, tank cars 
—tied up in the industry. 


(Domestic oil refiners, which supply the bulk of the LPG, 


have more millions invested in the business in special refinery 
installations.) 


Operating about 200 bulk storage and bottling plants, the 
industry distributes LPG to over 300,000 customers today. Cus- 
tomers range from the metal workshop using $2 of propane a 
month to the domestic customer who buys a cylinder every 
second month and to the large commercial and industrial 


establishments whose propane bill can run into several thous- 
and dollars a month. 


Last year almost 3.5 million bbl. (120 million imperial gal.) 
were used in Canada. 


The rapid expansion in domestic refinery capacity—par- 
ticularly in Eastern Canada—has gradually reduced LPG im- 
ports from the U.S. These imports accounted for 43% of total 
consumption in 1955. Last year they only supplied 14% of a 
much larger market. 


How does an investment in LPG bay off? 


Here’s the three-year market range of the common stocks 
ofthe three largest LPG firms in Canada: 


1959 1958 1957 
High Low Recent High low High ~ low 
Canadidn Hydrocarbons .s0es 8% 7% 8 % 6 15 7% 


Great Nor thern Gas ..sseees 6% 5% 6% 7% 5% 10% 5% 
Superior Propane sesseseses 15 11% 15 12%, 4 ? 4 
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Watch bottled gas, a big new competitor in our bustling energy market... 


By W. L. DACK 


:. Stand by for a big new competitor in Canada’s bustling 
energy market: 

Liquefied petroleum gas, known in the trade as LPG, 
known to chemists as propane and butane gases, known to con- 
sumers as “bottled” gas. ? 

Canadians everywhere know the neat cylinders and tanks 
tucked behind factories, farms and summer cottages. They'll 
be seeing a lot more of these shiny steel containers before long. 

New uses, new supplies and new methods are fast pushing 
LPG into energy’s major league. Last year sales in Canada hit 
3.4 million bbi.; they’re increasing annually at a 15% rate. 

Canadian output of LPG has jumped 80% in the last three 

ars, 
* Watch for some of the trends to shape up this week in 
Moptreal. Executives and engineers from all branches of the 
LPG industry have gathered at the Sheraton Mount Royal 
Hotel for the biggest annual meeting in LPG history. 

They’re looking at the huge Eastern Canada market poten- 
tial. Right now, nearly all of this market is supplied by 


* byproduct -gases from eastern.oil refineries. 


But the tremendous supplies of LPG coming into produc- 
tion in Western Canada over the next few years may result in a 
west-to-east LPG pipeline. Two groups have proposed such 
pipelines (FP, Nov. 22, 1958). 

Why the big market potential, right on the heels of natural 
gas expansion? 

For one thing, applications in industry are growing. Heftier 
spending power also boosts ‘sales on farms and in sub-suburban 
housing areas. 

Industry men guess that some new uses for LPG, now in 
the try-out stages, could boom LPG sales to two or three times 
the present rate. 

Right now, about 100 operators sell LPG ‘in Canada through 
a 2,500-dealer organization. Investment in plant and equip- 
ment runs close to $50 million. In addition, the oil refining 
companies have a heavy capital investment in refinery ingtal- 


, lations and storage. 


The eastern debut of natural gas, far from arresting the 
LPG growth trend, actually accelerates it. LPG can do every- 
thing natural gas can do, and besides it’s portable. But higher 
transportation costs ténd to make it a “beyond the gas mains” 
fuel. 

There have been initial sizable cutbacks in demand for LPG 
from cities and towns like Kingston, Oshawa, and Brockville, 
which used heavy volumes of LPG in their former -manufac- 
tured gas systems. 

At the same time, the actual LPG growth trend in the peri- 
meter areas has speeded up. With fast urban’ growth pace, 
LPG has been moving into the rapidly spreading sub-suburbs. 

It has been holding these markets until natural gas can be 
economically piped into the area. This might be a one- to four- 


year market. But, in the meantime, the marching cities open 
still more “heyond the mains” markets, 

In some areas where competitive fuel costs are higher— 
such as many parts of the Maritimes—LPG is a major fuel in 
its own right and hold its place right in the cities. 

LPG is not toxic and burns with a clean, blue flame. Only 
the purest, cleanest part of natural, or refinery, gases goes into 
it. It is quickly and easily controlled. It can be used, with 
minor adjustments, in natural gas appliances. 


It’s either propane or butane, or a combination of these 
two. In Canada, propane accounts for the biggest proportion 
of all LPG used. It’s normally a gas at room temperatures, but 
can be readily liquefied by-pressure or refrigeration. | 

It’s this very ease with which it can be converted into a 
liquid under pressuré and automatically converted back to a 
pure gas when pressure is reduced that has made it a market- 
able and universally useful product. 

LPG comes from oil wells, natural gas wells or oil refin- 
ery operations. Virtually all the LPG used in Eastern Canada 
is a product of oil refineries; in Western Canada most of it is 
recovered from natural gas fields. 

Here are just a few of the potentially big: new applications 
for LPG: 

On the farm: 
® Fuel for kilns for curing tobacco in the big southwestern 
Ontario tobacco area. This is a big potential six- to eight-week 
market in the offpeak season, and there’s an estimated 20,000 
kilns still not converted (from coal or heating oils). 
® Fuel for drying crops, particularly alfalfa. This is already 
an important application in parts of U. S., just getting under 
way in Canada, 

@ For fueling farm tractors. With carburetor adjustments, 
LPG can power farm tractors, reduce maintenance costs. 
® Fuel for irrigation pumps. 

In construction: 

@ Fuel for highway asphalt plants to heat and maintain 
asphalt in hot liqttid state and for drying sand and aggregates. 
Cleaner than heavy oils and pisces tp plant maintenance 
charges. 

@ Portable LPG heaters have helped to teveicldeiade winter 
construction. The heaters help cure concrete, dry plaster, heat 
metals. Bell Telephone Co. has been using it for seVeral years 
for outdoor work where lead melting is involved. 

Other applications: ¥ 
@ Biz expanding use seen in fueling lift trucks, particularly 
used in indoor work. Cleanliness, lack of odor, reduced mainte- 
nance costs are major considerations in switch to LPG: fuel. 
Many plants, warehouses, stores are using these LPG Powered 
lift trucks at the present time. 

@ In recent months the major Canadian railways have con- 
verted almost 100% to use of propane for cooking in dining 
cars, on work trains; for melting ice on tracks in switching 
yards; for heating water on the trains. 

@ A new application for LPG is its use as aerosol propellants. 
Both butane and propane are now being used in the aerosol 
packaging fields for functions which have been limited until 
recently to nitrogen, carbon dioxide and Freon. 

® There are dozens of other long-established uses in industry. 
Heat in brick and lumber kilns; used in glass-making, paint 
drying, baking, heat-treating of metals. 

@ It’s the major fuel for cooking and heating in house-trailers. 

But the home market is still the biggest, and LPG dis- 
tributors feel the greatest growth potential lies there. Actually 
the market break-down in Canada currently goes something 
like this: Domestic appfications, 40%; commercial (including 
farm use), 35%; industrial, 25%. 

LPG goes to home, farm and industry in 20-gal metal con- 
tainers, or in 4,200-gal. tank trueks in liquid form. The turn 
of a tap converts the liquid into a high Btu gas. 

As is the case with natural gas, added economies come with 
large-scale consumption. Distributors are pushing this incen- 
tive to get more cooking customers to convert to LPG for 
house-heating and water-heating. 

With all three services the consumption is usually great 
enough to justify shifting from bottled gas to truck service, 
which is becoming available in most parts of southern Ontario. 
In such cases a large permanent type tank is installed on the 
premises and kept charged by regular tanker deliveries based 
on customer consumption history. 

Capital investment per customer — and most of the major 
distributors insist on owning and supplying their own care- 
fully-checked equipment — varies from $75 for a house to 
several* thousand dollars ‘for large commercial or industrial 
users. 

Several dozen big industrial plants like those of General 
Motors and Ford of Canada have been using huge quantities 
of LPG for years. They have their own railway installations 
served by tank’cars. 

Many of these big users, however, are converting to natural 
gas as it becomes available. But a few beyond the mains, and 


a few sthere which prefer its pustty, comapoatign ane flab de- 


. gtee of “controllability,” continue to. use LPG. — 


LPG dollats travel widely in the economy. 
Casitas Seedeceiibenn <— larbist tooa ta the Beelaee 
@peratées 60 plants in Western Canada. Distribution to over 


60,000 western customers is made through 940 dealers, op- 
erating from the Lakehead-to B.C. 


Superior Propane — largest eastern operator —- owns or 
controls 30 company plants in Ontario and Quebec, Some 47,- 
600 customer#are served through 134 distributors (as of No- 
vember, 1958). 

The industry is a hog for capital investment. Although it 
doesn’t cost much to get started, it costs plenty to stay in and 
prosper. 

Adequate storage capacity for LPG is one of the major 
capital expenditures in the industry today. Because of heavy 
cost of steel tanks, more and more firms are looking into the 
possibility of developing underground storage, 

Three western companies have combined to develop sub- 
stantial underground storage in the Hughenden area of Al- 
berta — Canadian Hydrocarbons, British American Oil and 
Goliad Co. In this project, the storage is being washed out of 
underground salt strata. When fully developed, the caverns 
will provide storage for 1 million bbl. of LPG. 

The LPG industry provides a growing market for a wide 
range of production, storage, transportation equipment and 
customer appliances. Almost all these products are being-made 
in Canada today. More than 100 Canadian manufacturers 
supply: 
> Steel tanks and cylinders. 
> Automatic gas pressure regulators and other control equip- 
ment. 
> Brass and copper valves, pipe and fittirigs. 
> Specially designed safety devices. 


> Gas appliances of all kinds — heaters, furnaces, ranges, 
dryers, refrigerators, lights, torches, salamanders, commercial 
kitchen and bakery equipment. 

> Special handling and truck equipment. 

Problems of safety standards and government regulations 
now. face the industry. Federal and provincial government 
departments have interests in, or actual regulatory powers 
over, various segments of the LPG industry. This means con- 


siderable overlapping in powers and confusion among the op- 
erators themselves. 


Canadian LPG operators are now forming committees in - 


each province — through the Canadian section of the Liquefied 
Petroleum Gas Association — to deal with safety and educa- 
tional matters. These groups will work closely with the var- 
ious government regulatory authorities. 


Major Operators 
In the Business 


Here's a list of some of the Quénee Propane operates LPG 
major LPG operators in Can- business in Quebec. 


ada: M & M Propane operates in 
certain areas of Quebec. 


Canadian Hydrocarbons Ltd, 
Calgary, operates 60 plants in 
Western Canada. 

' Superior Propane Ltd., Toron- 
to, operates 30 plants in Ontario 
and Quebec. 

Great Northern Gas Utilities, 
Edmonton, through subsidiaries 
or control operates over a dozen 
LPG bottling plants in B.C. and 
Ontario. 

Pyrofax Gas Ltd., Toronto, a 
subsidiary of Union Carbide 
Corp., operates through 35 fran- 
chised gas distributors from 
plants at Montreal, Ottawa and 
Milton, Ont. 

Quick Flame Propane Ltd., 
Jacques Cartier, Que., operates 
four plants in Central Quebec. 

Central Pipe Line Co., Aylmer, 
Ont., operates extensive LPG 
business in Western Ontario. 

Shorgas Lid. Whitby, Ont. 
was recently purchased by Con- 
sumers’ Gas Co., Toronto. Com- 
pany operates plants at Whitby 
and Brighton, Ont. 


City Gas & Electrie Corp.,* 


Trois Rivieres, Que., has operat- 
ed pipelines using LPG in Trois 
Rivieres, for 20 years, also cylin- 
ders and bulk trucks both direct 
and through dealers in Central 


Quebec. 

Abitibi Propane serves districts 
in Quebec. 

Quick Propane also operates in 


Reet 
aes eaten. 


Gagnon Propane operates in 


Kenebec Propane operates in 
Quebec. 

Loyal Gas operates in Quebec. 

Pino Propane operates, in Que- 


Cc. 

Georgian Bay Propane oper- 
ates in the general Georgian 
Bay area of Ontario. 

Edwards of Sudbury operates 
an LPG business in the Sudbury 
area, Ont. 

Chaudane Gas operates in On- 
tario, 

Reynolds operates in Ontario. 

Quintane operates in Ontario. 

Reliable Gas operates LPG 
business in Ontario._ 


‘Wigie Propane operates in On- 
* tario. 


Monarch operates in ee 
St. Lawrence 


iee business in parts of On. 
0. 

St. John Propane operates in 
the Maritimes. 

Sumner Propane LPG 
business in the times. 

nae a 
ates in Alberta. . 

Northern Propane 
a business in Wi 


Twenty Cents an issue, Six Dollars a Year 


TYPICAL distribution centre fae liquefied petro- 
leum gas. Sausage-tanks are sprouting like mush- 
rooms across the Canadian countryside. 


What is LPG? 


Liquefied petroleum gas may be either propane or 
butane—two related types of hydrocarbons. It can also 
be a combination of the two, 

In Canada, propane is most commonly used LPG. 

LPG comes from oil and natural gas wells, and from 
oil refinery operations. 

Nearly all Eastern Canadian supply comes from oil 
refineries. 

Non-toxic, LPG burns with clean, blue flame and 
is easily controlled. 

Normally a gas at room temperature, it can be 
liquefied by pressure — and just as easily returned to 
gas on release of pressure. 


With small adjustments, natural gas appliances can 
use LPG. 


How much available? 


Supply of LPG is likely to grow quickly. 

It will come from the greater quantities of propane 
and butane produced ‘by natural gas processing plants 
in Western Canada. 

Rising gas exports from Alberta in ‘the next few 
years will ensure a growing LPG supply. 

This year, expected output in Western Canada will 
be about double consumption in the West, 

Various marketing plans are under study. One 
proposal is for a “big-inch” pipeline to the Great Lakes 
to tap both U. S. midwest and Eastern Canada markets, 

There are now about 100 companies operating near- 
Iy 200 LPG bulk storage and filling plants in the coun- 
try. 

They distribute the gas through 2,500 dealers and 
agents to 330,000 customers, 


Cost to ‘consumer? 


Biggest domestic use for LPG is in cooking, particu- 
larly on farms, in summer cottages and in suburban 
homes beyond the natural gas mains. 

An average family would consume about 100 gal. 
of LPG a year for cooking. That works out to around 
$5 monthly. 

Costs for heating, cooking and hot water would 
vary. But an average southern Ontario family in a 
small bungalow would run up a bill of $250 to $300 
yearly. 


That’s based on consumption of 1,000 to 1,200 gal. 
a year of LPG. 

Like natural gas, LPG lends itself to economies with 
large-scale use, 

Distributors are using this factor as a salespitch in 
trying to extend its use in homes from cooking to in- 
clude house and water heating as well. 

Such extension would justify changing from bottled 
gas to truck delivery service and installation of per- 
marient tanks at the home, 

Distributors retain ownership of tanks and pres- 


sure-regulating equipment as a safety measure for cus- 
tomers. 


The growth picture? 


2,725,512 
2,954,000 


Net Sales 
eevee 2,876,781° 
eeeeeeeee 3,717,209 
1957 3,945,966 
1958 3,427,000 


*Source: Dominion Bureau of Stotistics. 
Significant points of the table: ; 

@ An 80% increase in Gomestic LPG production in 
three years. 

@ Imports decreased from 43% of total consumption in 
1955 to only 14% of the total in 1958. 

@ Important factors in lower 1958 sales volume: Sub- 
stantially reduced volumes taken by two large chem- 
ical consumers; reduced demand from several towns 


and cities switching over to natural gas (from manu- 
factured gas). 


In the future? 


Will markets keep pace with the expected upswing 
in supply? 

The industry now is riding along on 15% gains 
yearly. 

Research and testing under way in industry now 
could recket demand in the future. 

LPG interests are watching these areas of potential 
market growth. 
@ Several uses on farms aré just beginning to be de- 
veloped.. Among them: In curing tobacco, drying cer- 
tain field crops, fueling tractors. 
@ Used in drying, curing and heating materials, LPG 
could be big factor ifi boosting our winter construction 


Lmports 
1,232,724* 
1,150,720 
1,220,454 

473,000 


rate. 
@ Plenty of other proven industrial uses that could be 
expanded. Examples: In fueling lift trucks, in aero- 
sol packaging techniques. 

Far from displacing LPG, arrival of natural gas in 
Central Canada is widening its acceptance. For LPG 


- ean do everything natural gas can do, and it is portable 


besides. 













A Better Definition. 
For ‘Made in Canada’ 


OTTAWA (Staff) — Canada{no commitment not to raise 
has restored the margin of | them without giving some con- 
‘British preference on wo001]/| cession in return. 
cloth which was reduced by Mr. But during the GATT nego- 
Fleming’s budget last June. tiations of 1947, we did bind 

Negotiations began last sum- these MFN rates on wool cloth 
mer, finally ended a few weeks | to France and Italy. The MFN 
ago. They were long and diffi- |rates on cloths weighing nine 
cult because we had committed | 0Z. or more per sq. yard were 
ourselves to restore the prefer- | bound to France; those on cloths 
ence margin. France, with| weighing up to nine oz. per sq. 
whom our main negotiations | yard were bound to Italy. 
were conducted, held out for a So we had to give concessions 
while for a high price for aj to the French and Italians in re- 
relatively minor concession. | turn for releases on the bindings 

In the end France got a fair | of these MFN rates. 
price, not a high price. But the The finance department never 
public commitment to restore| reveals specific exchanges of 
the preference margin length- | concessions. 
ened the. negotiations by many But our concessions on wines, 
months. It restricted freedom | apertif wines and perfumes may 
of manoeuvre of 6ur negotiators. | have been given. to. France; and 

The upward changes in the 
MFN rates on wool Cloth COr= J swnvnanigemencennsnrmmntensnesesnn 
respond exactly to the boosts of ‘ ‘ 
last June in. British Preferential M hi 
rates against wool cloth from ac nery 
the U.K. (FP, June 21). 

We boosted the BP rates to N DP d 
give our own textile industry a OW ceme 
lift, So the British wouldn’t be 
too angry, we promised ‘to re- Ca d M d 
store the margins of preference nha a a e 
by making similar changes in 
the MFN rates. 

Here we ran into difficulties. 
We were able to raise the BP 
rates without consulting the 
British because these rates were 
not “bound”—i.e., we had made 


People are sold 
on delevision 
in Quebec 


FRENCH 


REPS: Jos. A. Hardy, Toronto & Montreal 
Hunt, Scharf: Vancouver 
Weed TV: U.S.A. 





College 


Founded 1857 


* ‘_ A sound cultural educa- 
tion in a Christian 
eee 


DES 1X TO XIII 
SECRETARIAL, BUSINESS, 
CULTURAL COURS 


Here are the size ranges of 
imported machinery which 
because of’ the budget tariff 
changes, are now deemed to 
be made in Canada: 

@ Seed-cléaning machines, 
capacity up to 100 bu. an 
hour. 

~ Fork-lift trucks, lifting ca- 
pacity 4,000 to 16,000 Jb. 
@ Power shovels, capacity % 
cu, yd. to 2% cu. yd. 

@ Truck cranes, lifting ca- 
pacity 10 to 40 tons. 

®@ All types of paper-making 
1 «udnes. ’ 

@ Electrical generating sets 
regardless of the number of 
generators. 

@ Soft drink machines re- 
gardless of capacity. 

It is not possible to specify 
all the types of custom-made 
machinery which may even- 
tually produced “Made in 
Canada” arguments. 

But the budget action sug- 
gests a point of departure— 
from how’on “Made’in Can- 
ada” appéals “will ‘probably 
be warded» off’ ss ons 
machinery 
tnder ‘the ‘ta . 























Canadian BOOKS for the 


Canadian Businessman’s Library 






















NEUFELD: Bank of Canada Operations and 
Policy $5.95 

The standard reference book on the development of 
central banking in Canada, now available in a revised 
letterpress edition 











UNDERHILL: The Canadian Northwest $4.00 
Its Potentialities. Experts on engineering, geography, 
minerals and fuels discuss realistically the future 

of the Canadian Northwest 

















scarves, mufflers and neckties 


"Canadian STUDIES in Economics 







Tariff item 554B 


MALACH: International Cycles and Canada’s 
Balance of Payments, 1921-33 $3.00 


2. BUCKLEY: Capital Formation in Canada, 
1896-1930 $3.25 


3. SCOTT: National Resources: The Economics 
of Conservation $3.25 


4. MAIN: The Canadian Nickel Industry $3.25 


6. LOGAN: State Intervention and Assistance in 
Collective Bargaining: The Canadian Experience, 
1943-54 $3.00 


7. PHILLIPS: The Agricultural Implement Industry 


8. BRECHER: Monetary and Fiscal Thought and Policy 
in Canada, 1919-1939 $5.25 


9, BLAKE: Customs Administration in Canada: 
An Essay in Tariff Technology $3.50 


10. BARBER: Inventories and the Business Cycle with 
Special Reference to Canada = $3.50 







| used to be two). 



























|of value plus a 
| of 33c Ib. 























$4.50 







plus 38c Ib: 













an MFN country. 




















GRANT: The University and Business $2.95 


The essays in this volume explore the relations and the 
mutual responsibilities of the university and business worlds 











LASKIN: Cases and Notes on Land Law $15.00 
The first comprehensive collection of material from all the 
common-law provinces. Completely indexed with 
notes.and comments 


MFN rate formerly was 2744 


a sq. yard. 
The increase on the last grou 












sieteonnaitoaiticstiii aia been 
our concessions on cloths for 


and on manufactures of marble 
could have been given to Italy. 
“woven 
fabrics composed wholly or in 
part of wool or hair, nop” is 
now split into three parts (it 


| 1. For fabrics weighing 12 oz., 
| Or more per square yard (over- 
| coat fabrics), the most favored 
|nation (MFN) tariff now levies 
|@ percentage charge of 27%% 
“specific” duty 


The specific duty used to be 
30c lb. The effect of the change 
will be to add about 20c to the 
cost of an overcoat made from 
fabric imported from an MFN 
country such as France or Italy. 

2. For fabrics weighing less 
| than -12 oz. per sq. yard but 
more than nine oz, (suit fabric), 
the MFN rate is now 27%% 


| The MFN crate on fabrics of 
this type used to be 2742 % plus 
30c Ib. ‘The change will add 15c 
to 20c to the price of a suit 
made from fabric imported from 


3. For fabrics weighing nine 
oz. or less per sq. yard (fine 
suit fabrics) the MFN rate is 
now 27%% plus 38c Ib., the 
combined duty not to total more 
than $1.10 per sq. yard. The 
% 


plus 30¢, total not more than $1 


“of a class or kind -made in 


If an article is “ot a class or 


Settlement has come about in 

two ways: 
@ The budget lists six kinds of 
machinery, each in a range of 
sizes which are deemed to be 
“Made in Canada” and speci- 
fies that the tariff rates now ap- 
plicable will continue to be 
applied to the entire range of 
sizes, 

The budget has removed these 
six kinds of machinery — seed 
cleaning, paper-making and 
soft-drink machines, plus fork- 
lift trucks, power-shovels and 
truck-cranes — from future 
“Made in Canada” controversy. 
@ The Tariff Board has rejected 
“Made in Canada” appeals in- 
volving soft drink and hoisting 
machines. 

The board has said, in effect, 
that we will have no further 
argument about these two types 
of machinery, It didn’t give 
reasons; it said merely that 
differences between imported 
and Canadian made machines 
were not great enough to con- 
stitute a different “class or 
kind.” ‘ 

Neither action affects some 60 
other “Made in Canada” ap- 
peals now before the Tariff 
Board. 


























Thesé involve all the kinds 
of machinery listed in the bud- 
get. However, the question in 
these cases will be whether the 
items were “of a class or kind 
made in Canada” under the 
law as it stood up to the pres- 
ent. 3 

Some importefs may still get 
refunds on duties levied over 
the past sevegal years. But it 
won’t be possible to appeal 
future “Made in Canada” de- 
cisions about the machinery 
listed in the budget. 

Question: How do you decide 
whether an imported article is 
“of a class or kind made in 
Canada?” ' 

Do you classify articles by 
size;..performance or appear- 
ance? If. by none of Shese 

, how? 
































iIn* ‘the past,. the seein aa 
té6 compare an outstanding 
feature of the imported article 
against the equivalent feature of 
the Canadian-made article. If 
these two features are similar, 
then the imported article is 
“Made in Canada” and liable to 
the higher duty. 

But it is possible to argue 
about sizes, 

The Custom’s Department 
used to classify power-shovels 
of capacity 34 cu. yd, to 24% -cu. 









, 





















of fabrics, as with that of the 
second group, will be to add 15c 
to 20c to the price of a suit 
made from cloth imported from 
an MFN country. 

For the right to raise our 
MFN rates in these ways, we 
gave these reductions in our 
MFN rates: 














@ Woolen fabrics for the manu- 
facture of scarves, mufflers and 
neckties: reduced to a straight 
15% from 2712% plus 30c Ib. 

For cloths of this type weigh- 
ing nine oz, per sq. yard or less 
the maximum duty is now $1.10 
lb., up from $1. 










8 Manufactures of marble: 
down to 22%% from 25%. 












lon in large containers. 






wines: down to 50% from 80% 







p 
lon from 55c. 
















ANNOUNCEMENT 


UNION CARBIDE 
ANNOUNCEMENT 






HEYWORTH: A Control Centre for an International 
Business $0.50 


A study of the factors relevant to the location of 
its headquarters. 

















PERRY: Taxes, Tariffs and Subsidies, 
2 volumes, set $25.00 


. »& well-integrated and impressively detailed record 
. of the development of federal, provincial and 
' municipal taxation in Canada...” American 


Economic Review 


“This is a good book, filling a long felt want.” 
Business Quarterly 
























“. .. the work is obviously going to be a rich source of 
quotations on tax matters.” The Accountant 












Order through your local book seller, or 


UNIVERSITY OF TORONTO PRESS 


















































unchanged. 


Earmarks Grants 
For Five Colleges 


cation program this year. 


for 1959. 


grants: 


lege and Queen’s University. 
U 


_— for graduate study, scholar- 
food distributi 


Here’s How Canada Traded 
Tariffs With Italy, France 


OTTAWA (Staff) — The long | yds. as made in Canada. Imports 
argument about how you decide |of these came in under tariff 
whether an imported article is | item 427 at 2244. 


Canada” has been settled for the |came in under item 427A at 
present. 72% 


kind made in Canada” it is| Tariff Board ruled that power 
liable to a higher rate of duty|shovels of 2% yard capacity 
than if it isn’t, in order to pro-| were not “of a class or kind 
tect the Canadian manufacturer. |made -in Canada” since the 


@ Alcoholic perfumes: down tu 
221424% from 25% in bottles up 
to four oz.; down to 224% % plus 
$4 gallon from 25% plus $4 gal- 


@ Vermouth, apertif or cordial 


Carleton University, Dalhousie, 
McGill, Ontario Agricultural Col- 


Other funds provide fellow- 


The U. oe 
$2.5 million since 1950 in this 


Ce er el ae 





Power shovels of other sizes 


But four years ago, the 


nearest Canadian shovel was a 
two-yard shovel, The 2% yard 
shovel got the lower ‘duty rate. 

This decision was upheld by 
the Exchequer and Supreme 
Courts and it sparked a rash of 
“Made in Canada” appeals 
based on size differences (FP, 
Dec. 15). 


Orange Crystal 
Tariff is Cut 


Orange juice should soon be 
a little less expensive in Can- 
ada’s northland. ‘ 

An obscure item in last = 
week’s federal budget cut the 
most favored nation tariff from 
20% to 7.5% on “dehydrated 
citrus fruit juices.” 

Orange crystals, the best 
known product answering that 
description, have won a sizable 
market in lumber camps and 
other far-northern kitchens. 

Because the crystals eliminate 
98% of the moisture: of the 
original fruit juice, and take up 
only one fifth the space of frozen 
concentrates, they can be ship- 
ped more economically over 
long distances. 

Orange and grapefruit crys- 
tals are produced at Plant City, 
Fla., by Plant Industries Inc., 
using a patented process de- 
veloped in. 1953. Company is 
controlled by J. William Horsey 
of Toronto, and other Cana- 
dians, 

It has not yet been decided 
to market the crystals intensive- 
ly in Canadian cities closer to 
the U.S. border, where any 
competitive advantage, over 
concentrates would be less 
marked. 

British preferential tariff has 
been cut from 15% to 2.5%. /|° 
General tariff remains 25%. 





SOLUTION: 





@ Wines nop, down to 50c gal- 
‘There are addi- 
tiona) charges on volume and 
on alcoholic content which are 


Campbell Soup Co. 


Five Canadian universities will 
receive unrestricted grants under 
Campbell Soup Co.’s aid-to-edu- 


Total outlay in university 
grants and other aids in both 
Canada and U. S. will be $424,000 
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With his hands... 
he builds a nation 


{n this man’s hands, the racketing burst of the jack hammer punctuates 
the.story of Canada’s rapid growth to international prominence. 


... anindustry 


He is a member of Canada’s dynamic Mining Industry 
that strengthens our nation’s prosperity daily. 


Imperial Bank of Canada has worked with the men of the mining 
industry for more than 50 years. As “Canada’s Mining Bank’”’, we are 
proud of this close association, and once more we take pleasure in 


paying. tribute to the men of the Canadian Mining Industry. 


' IMPERIAL 
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Improve plant efficiency— 
step up production 


Pay-as-you-depreciate— 
with C.A.C.l 


New production methods literally pay for themselves— 


when you finance heavy equipment purchases on C.A.C.’s 
unique PAYD Plan. 


The PAYD Plan puts new equipment in your of plant with- 
out reducing your working capital. PAYD Plan lets you 
pay the remainder of the machine’s purchase price in 
instalments which nearly match the depreciation amounts. 
For full information on the bonus benefits of C.A.C. 


Pay-As-You-Depreciate financing, call or write ) your 
nearest C.A.C. office. 


Equipment Financing Division 


Earmarked for unrestricted 
CANADIAN ACCEPTANCE 


CORPORATION LIMITED ° 
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COMMONWEALTH INTERNATIONAL 


CORPORATION LIMITED 


. 2OQ01 NOTRE DAME STREET WEST, MONTREAL 
ESTABLISHED 1932 
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ea IS I RR oT 


_ Reports to Its Shareholders 
A QUARTER CENTURY OF PROGRESS 


1932] 0993] 1934] 1935] 1936 [1937] 1938 | 1939) 1940] 194 1] 1942]1943] 1944] 1945 [1946] 1947] 1948] 1949 1950} 195 141952] 1953} 1954 | 1955] 1950) 1957) 1958 


- The history of $10,000 invested in Commonwealth International from April 1932 to December 
1958 is portrayed in this graph. The one hundred consecutive quarterly cash dividends which the 
fund has paid during this period, have been reinvested at net asset value. 





CAPITAL GROWTH THE FAMILY SECURITY PLAN TAX BENEFITS 





This emblem is familiar to more than 
8 oe oo ae ot now pre ger 
ring 1958 the net asset value per share of the fund will save and invest more than mmonwealth is a tax-pa Cc dian Co 
ee by 25.5%. . $42, ‘000, 000 through The Family Security and dividends eaid’te t t to. other iinet oe 
Plan during the next fifteen years. Plans Corporations are not taxable in the hands of those 
Dec. 31, 1958 Dec. 31, 1957 er a e to - penasioalty any et Corporations. 
Total Net Assets $20,067,143 $10,602,516 es ae ee + a os e Shareholders resident in Canada are entitled to 
pater en aera, Seen . 5 t¢-ae.pigh ee $1,000 per month. . tax mn, eee to Jae 7 the net dividends 
nvestments t 1987, , ’ . ° ceived by them from the Fun 
Unrealized Appreciation 4,974,415 1,647,534 Retirement Security Plan ¢ Those who reside in the Province of Quebec 
: : A Retirement Security Plan with investment in shares are also entitled to a tax credit equal to 3% of the : 
The following shows the result of an investment of Commonwealth is available to individuals who are net dividends received by them in the calculation of ' 
of $10,000 made January 1948 with dividends rein- inesenaeed in at a er. fund and in their Provincial income taxes. j : 
Sanne ; taking advantage of the postponement of income taxes 
vested at net asset value as ewigul awiee Section +f B of the Income Tax e Shareholders may claim a 10% depletion allow- 
Original Investment, Jan. 1948 $10,000 Act of Canada. Amounts invested in this plan, up to ance in the calculation of their income taxes for 
Net Agset Value at 3ist Dec. 1958 33.715 ten percent of earned income, are deductible fr the year 1958, 
$9,230 of dividends hetatient od: , taxable iricome. Optional low-cost immediate comple- 


tion insurance is available to Planholders who can qualify. 


DIRECTORS 


R. C. Vaughan, President & Director King Merritt, Director 


Formerly Chairman & President, Canadian National Raliwere President g¢ Merritt & Co. (Canada) Ltd; 


John | M. Pritchard, Director 










Peter H. Cross, Vice-President Chairmen, Texaco Co. (Caneds) Ltd. 
(Research) & Director J. A. Scythes, Director 
Vice-President, Van Strum & Towne (Canada) Ltd. President, J. A. Scythes Co. Ltd. 


Kenneth S. Van Strum, L Director 
Chairman, Channing Corpora 
W. H. Zimmerman, Director 
Frederick Jo Johnson, Director Th omas R, P. Rahilly, Spot 


Jack Kent Cooke, Director 
President, Consolidated Press, Ltd. 


The Bell Telephone wtneeaa of Eade fen Foundries Ltd. 






Custodian of Securities The Royal Trust Company « Investment Counsel Van Strum & Towne 


Start Your Family Security Plan Today _— 
Contact KING MERRITT & CO. (Canada) LTD. | | 


Vancouver °« Cifliecy ¢ Edmonton + Regina * Winnipeg + Port Arthur * Toronto + deena ¢ Hamilton 
Rendon ° i4Windsor ° Montreal * Saint John, N.B. . New Glasgow, N.S. * St. John’s, Nfld. 
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PACKAGING PROGRESS 
APPOINTMENT 


From Our Own Correspondent 

WASHINGTON, D.C. —Can- 
ada’s mineral industry came to 
Washington last week. 

Mining’s top brass knocked 
on Congressional doors, con- 
ferred with Administration offi- 
cials, gave a couple of cocktail 
parties and a lunch, had another 
lunch given for them and shook 
hands all around. 

It was a soft sell approach to 
impress upon Washington the 
deep interest Canadian mines 
have in the U.S. market. 

Of necessity, it was a glad- 
handing visit to the U.S. capi- 
tal, but left behind a reservoir 
of goodwill and awareness of 
the Canadian mineral industry’s 
situation and dependance on the 
U.S. market. 

This was the first major effort 


They Went 
To Washington 


From Our Own Correspondent 


WASHINGTON, D.C. — The 





CHARLES R. CORNELL 


John Wallace, Vice-President and General 
Manager, Wallace Publishing Co. ltd., 
has recently announced the appointment 
ef Charles BR. Cornell os Manager ond 
Editer of Packaging Progress magazine. 
Well known in international packaging 
eirdes as first General Manager of the 
Packaging Association of Canada, Mr. 
Cornell founded the Conadian Package 
Design Council and the Canodian Point- 
of-Purchase Advertising Institute. 















RYLARD =... 


The preferred varnish in pleasure craft 
circles, Rylerd is easily applied, quick 






































ROAD SCHOOL 

A two-day school for road 
superintendents will be held at 
Hart House Theatre, University 
of Toronto, May 11-12. School is a 
co-operative ‘effort initiated by 
Ontario Good Roads Association 
with the assistance of the Ontario 
Department of Highways and the 
Department of University Exten- 
sion, University of Toronto. 
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STANLEY STILWELL 


has been elected a Director of Mallory 
Battery Company of Canada Limited. Mr. 
Stilwell is President and a Director of 
Johnson Matthey & Mallory Limited, 
Toronto. 











Canadian mining group was led 
on its Washington rounds by J. 
R. Bradfield, president of the 
Canadian Metal Mining Asso- 
ciation and président of 
Noranda Mines Ltd., and by V. 
C. Wansbrough, vice-president 
and managing director of the 
Canadian Mining Association. 

Others in the delegation were: 

J. D. Barrington, president 
and managing director, McIn- 
tyre Porcupine Mines, Ltd. 

E. L. Brown, president and 
managing director, Sherritt 
Gordon Mines Ltd. 

W. H. Durrell, executive vice- 
president, Iron Ore Co. of Can- 
ada. 

H. J. Fraser, president, Ven- 
tures Litd., and president, 
Falconbridge Nickel Mines Ltd. 

W. M. Gilchrist, president, 
Eldorado Mining and Refining 
Ltd. 

E. B. Gillanders, executive 
vice-president, Rio Tinte Min- 
ing Co. of Canada. 

J. R. Gordon, executive vice- 
president, International Nickel 
Co. of Canada. ’ 

K. V. Lindell, president, 
Quebec Asbestos Mining Asso- 
ciation and vice-president and 
general manager, Canadian 
Johns-Manville Co. 

J. A. H. Paterson, general 
manager, Mining Corp. of Can- 
ada. 

J. B. Redpath, executive vice- 
president, Dome Mines, Ltd. 

W. S. Row, president, Kerr- 
Addison Gold Mines, Ltd. 

R. H. Winters, president, Rio 
Tinto Mining Co. of Canada. 


Soft Sold Washington 


by representatives of a Cana- 
dian industry to come to see for 
themselves the city where so 
many of their economic head- 
aches originate. 

Some members of the 14-man 
delegation went home some- 
what disappointed that Con- 


dwell in woolly generalities. 

Over-all, however, it was felt 
the Washington trip was well 
worthwhile and highly success- 
ful. 


The Canadian mining men 
were told that they would con- 
tinue to have serious economic 
problems with Washington for 
a long time to come and that 
they need to maintain a close 
watch on policies, both proposed 
and enacted. 

On their arrival in Washing- 
ton, the mining men conferred 
with Canadian Ambassador 
Arnold Heeney. 

Next day they met with 
Henry Kearns, Assistant Secre- 
tary of Commerce for Interna- 
tional Affairs. 

A luncheon for Ambassador 


| Heeney followed, and then the 


minerals industry représenta- 
tives conferred with Royce 
Hardy, Assistant Secretary of 
the Interior for Mineral Re- 
sources. 

A cocktail party came after 
this, attended by leading Con- 
gressmen, and officials of the 
Executive Branch of Govern- 
ment. 

The third day saw the mining 
officials on Capitol Hill in the 
morning where they conferred 
with various members of Con- 
gress including Rep. Frank 
Coffin, Democrat of Maine, co- 
author of the Hays-Coffin Re- 
ports on Canada-U. S. relations; 
Senator Alan Bible of Nevada, 
key minerals legislation official; 
Sen. George Aiken of Vermont, 
chairman of the Senate Can- 
ada-U.S. Subcommittee; and 
Sen. Homer Capehart of Indi- 
ana, a member of the Canada- 
U.S. Subcommittee who gave a 
luncheon for the Canadian dele- 
gation. 

The luncheon was attended 
by the principal leaders of both 
Houses of Congress, the Foreign 
Relations Committees. of the 
Senate and House as well as 
the Speaker of the House and 
the Majority and Minority 
Leaders of the Senate. 

After lunch, the Canadian 
mining officials wound up their 
Washington tour with confer- 
ences at the State Department 
with Thomas Mann, Assistant 
Secretary of State for Economic 
Affairs. ° 


Chemical Meeting to Feature 





Panel on College Failures 


Scientific research and. educa- (Out Problem in First Year 
tion will be important at the | University.” 
42nd annual conference of the| Panel members will include: 


Chemical Institute of Canada| 7 a Marco (moderator), Es- 
to be held in Halifax from May |... College, Assumption et 


25-27. ; . versity, Windsor, Ont. 
A panel discussion in the field R. P. Graham, McMaster 


of chemical education will bring University, Hamilton, Ont 






discuss “Failure Rate and Drop- 


Are You Extending 
to AUSTRALIA? 


Then thesé is much that you will want to know 
i What are Australia’s natural resources? 
How will you be served in respect of communica 
tions, power, water and fuel? 
_ How are Australia’s labour relations, what are the 
% conditions governing wage scales, taxation? 
What is the few relating t company formation? 
Sf Ehe answers to these and other vital questions will 
4 be found in a fact-filled booklet “Establishment 


Of Industry in Australia.” Write for a FREE copy 
today, to:— : 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396, Collins Street, Meibourne, Australia 










The Manager 
NEW ZEALAND BANK LIMITED 
7% Cornhill, London, £, C. 3, England 


Ree 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


Fr 


together noted educators to F, J. Toole, University of 


New Brunswick, Fredericton, 
N.B. 

G. W. MacKenzie, Department’ 
of Education, Province of Nova 
Scotia, Halifax. 

Wm. Gnyp, Essex College. 

To be honored at the confer- 
ence is R. H. Manske, director 
of research, Research Labora- 
tories, Dominion Rubber Co., 
Guelph, Ont. He will be pre- 
sented with the C.I.C. Medal, 
the highest honor the institute 
can bestow. Dr. Manske is wide- 
ly known for his research work 
on alkaloids. 

Some 115 papers will be pre- 
sented at the conference in the 
broad fields of analytical chem- 
istry, biochemistry, chemical 
education, chemical engineer- 
ing, inorganic chemistry, or- 
ganic chemistry and physical 
chemistry. 


Contracts Awarded 

For Ontario Sewer 
Ontario Water Resources Com- 
issi contracts 





1d. 
A, E, Hawkin and Co., Willow- 
dale, Ont., was awarded contract 
to build sanitary sewers for Lis- 
towel at $211,637. 


a 


Industry 
Forms Group 


Reflecting the growth of 


pleasure boating in Canada 
(now worth about $34 million 
annually) is the recent forma- 
tion of Marine Association of 
Canada. 


Supported by leading manu- 


facturers and distributors of 


marine 
goods, 
the new 
association 
will work 
closely 
with the 
Canadian 
Boating 
Federation 
(largely 
boat own- 
ers) and 
Canadian 
Tourist 
Associa- 
tion. 

Forown- 
ers of the 825,000 pleasure craft 
in Canada, the association will 
try to provide better maps and 
more up-to-date information on 
water facilities. 

The association also hopes to 
increase boat sales through the 
stimulation of more boat shows. 

Manager of the new organiza- 
tion is Robert W. Kelly, for the 
last two years, organizing sec- 
retary of CTA and formerly 
with the Canadian National 
Sportsmen’s Show. 


KELLY 


“Look what they’re doing 
with Aluminum a 


How Our Mh ing Men _.|Pleasure Boat |Planned Winnipeg Subway 
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Hinges on Metro Progress 


From Our Own Correspondent 

WINNIPEG — A _ subway 
system for Greater Winnipeg, 
construction to start within five 
years, is recommended by To- 
ronto tariffic consultant Norman 
D. Wilson as the only feasible 
and practical way to save the 
city’s transit system and solve 
its growing traffic confusion. 


recommendations in principle. 

His report proposes a system 
of subway lines linked to form 
three cross town routes of two- 
way traffic with 23.15 miles 
trackage, terminal points within 
a four-mile radius of Portage 
Ave, and Main St. connecting 
with surface bus routes. 

Estimated cost is $449 million. 

For subway construction alone, 
based on experience of Toronto, 
the estimated cost is $11.5 mil- 
lion per mile, a total of $265 
million. 

Contribution could be expect- 
ed from the province at least on 
the same scale as that for 
metropolitan highways and 
further help from Ottawa if the 
undertaking were a _ winter 
work project. 

Another $184 million is esti- 
mated for equipment, cars, 
shops, track signals, and other 
requisites, 

Operating cost, Mr. Wilson 
says, would be less than half 
that for bus travel. 

Traveling time would be dras- 
tically reduced. Fares need be 


no higher than those for surface 
travel. 

The first of the three main 
routes suggested’ starts in su- 
burban St. James, east along 
Portage Ave. to its junction 
with Main St. then north to 
Redwood bridge, and westerly 
along a selected street to Mc- 
Phillips St.—a distance of seven 
miles, 

Construction should start on 
this route first, for completion 
at least to Redwood bridge by 
1969. ; 

The other two routes start 
from .suburban municipalities 
south of the city and cross the 
thickly populated parts of Win- 
nipeg, one 8.4 miles long, the 
other 7.75 miles. 


Mr. Wilson found that a rapid 
transit subway system is fea- 
sible as an engineering project 
and desirable as the solution of 
the city’s traffie problems. 

The Commission, accepting 
the recommendations, says “it is 
apparent that the tube and 
other specialized structures will 
have to be provided from public 
funds with capital costs of 
rolling stock and operating costs 
charged to the users. Because 
the project is metropolitan in 
scope it could be more readily 
undertaken with support of a 
metropolitan government.” 

The project, in opinion of the 
Commission, hinges on forma- 
tion of a Metro government a 
recommendation for which was 
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SALE BY TENDER 
STEEL FABRICATING PLANT 


In the matter of the estate of 
E. B. MAGEE LTD., Port Colborne, Ont. 


Sealed Tenders marked “Tender Fabricating Pilant”~ taining 
certified cheque for 10% of the offer will be received at the office of the 
until twelve o'clock noon wi . April 22nd, for the 
purchase of the following assets, in or separate lots, as follows: 


Let #1—BUILDINGS, on the St. Lawrence Seaway, with 
twe private railway sidings: 

@ Main bullding, steel frame » aP- 

proximately 40,000 sq. ft. on ome Goer, Height 

37 & below trusses, 22 ft. below 


cranes. 
@ Detached » Steel frame construction. Ap- 
prox. 3,500 sq. ft. of Goor space. Height 17 ¢” 


below trusses. 
@ Office building. Approx. 2,000 square feet Soor 
Te full basement. ‘ 


OCC eee ee eeeeeeeeee 


See ee eee eeeeeereeeere 


Let #3—MACHINERY and EQUIPMENT including one ten- 
ten and one five-ton overhead electric 
cranes, 5 
shears, plate rolls, brakes, iron workers, welders, 
air compressors, lathes and other steel fabricat- 
ing and machine shop equipment. 


Valued at $490,376.30 


eeneeerre 


+ $ 15,666.35 


The premises will be open for inspection daily from 9.00 a.m. te 
5:00 p.m. till date of closing. Equipment inventories and other informa- 
tion available from Mr. Stevenson at the plant office, TEmple 5-8731. 

The successful purchaser will pay the balance of the tender money 
due within ten days after acceptance of the offer. 

The est or any tender need not necessarily be accepted. 


J. L. Auld, 
CANADA TRUST COMPANY, 
39 King St., St. Catharines, Ont. 
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made in a report of a Commis- 
sion (FP, March 28) which had 
been studying it for three years. 

Before the Greater Winnipeg 
Transit Commission can act ap- 
proval of 12 other member 
municipalities will be required. 

The Wilson report discards a 
previous one in 1957 by G. Wil- 
bur Smith, engaged by the city 


to study its traffic problems. 

The Smith report suggested 
construction of a series of 
surface expressways in and 
around Winnipeg. The cost of 
this, Mr. Wilson said, would be 
almost identical per foot or per 
mile with cost of'a subway and 
their lengths would be about the 
same, 


“Foil packaging and electric frying pans. Everyone's using aluminum. 
Why not in our products!” 


Foil packaging that seals in freshness and flavour... 
electrical appliances that are light, strong and conven- 
ient. Aluminum is everywhere. And no wonder. No 
other metal offers such a remarkable combination of 
qualities. And its uses continue to increase all the time 
with the development of new alloys, improved 
fabricating and welding techniques —and a growing 


consumer demand. 


ALUMINUM COMPANY OF CA 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 
HOW” CAN HELP YOU IN YOUR BUSINESS... 
ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its develop- 
ment and set its standards of quality. ALCAN has over 
fifty years experience in aluminum and is the major 
source in Canada for aluminum sheet, wire, rod, - 


bar, tubing, foil, extrusions, castings and ingot. 


NADA, LIMITED | 
An Aluminium Limited Company — 
Quebec + Montreal « ‘Ottawa * Toronto + Hamilton + Windsor + Winnipeg + Calgary « Vancouver 
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DON’T PLAY EXPERT 


low to Buy 
|A Diamond 


Buying a diamond? 

Chances are you fall into one 

of two broad categories. 
@ You're out for a bargain, 
measuring price against weight. 
@ Sentiment reigns, and you 
look for a jeweler whose repu- 
tation is high» ’ 

In either case, you will find a 
jeweler ready to do business 
with you. 

But whether both approaches 
are equally commendable is a 
question that can raise the ire 
of jewelry trade spokesmen. 

A jeweler that stresses beauty 
of a diamond first, and price a 


stones”*~at a “new low price.” 

“The logical end <esult of 
stressing price is that diamonds 
would be sold in supermarkets,” 
one distributor complains. 


From the consumer’s point of 


view, what’s the argument all | 


about? 

Trade experts point out: 

Consumers who try to be ex- 
perts usually lose sight of a 
diamond’s reason for acceptance 
—as an item of beauty, wound 
up in sentiment. The result: 
Usually disappointment later if 
a “flaw” is discovered. 


| Years Ended Dec. 31: 


Company Reports 


Merchandising 


GEORGE WESTON LTD. To- 
ronto, consolidated net profit of 
$6,790,558 for 1958 was 24.7% higher 
than 1957's $5,443,579. 

Sales and earnings were a record. 

Accounts of Loblaw Ces., includ- 
ing its share of Loblaw Inc. and 
National Tea profits, are not con- 


solidated. except to the extent of | q 


dividends received. 


Net profits to date in 1959 exceed 
all previous years and 1959 should 
again establish new high records, 
President George C. Metcalf states. 


Including its interest in,earnings 
of non-consolidated companies, earn- 
ings amounted to $3.43 per share, he 
said. 


CONSOLIDATED INCOME ACCOUNT 
1958 1957 


$ $ 
++ 17,167,200 13,286,670 
4,081,917 3,404,526 
1,086,288 862,676 
4,845,173 3,317,861 
363,354 257,028 
6,790,558 5,443,579 


519,848 520,074 
480,000 94,400 
1,577,693 1,234,612 
4,213,017 3,504,493 


Net earnings .. 
Less: Deprec, . 
Interest ...... 
Inc, taxes 
Minority int. . 
Net profit ...... 
Less dividends: 
4%% Pref. ... 
6% Pref. . eeee 
Class A & B ..sseee 
Surplus fer year 
Times Interest Earned: 


CALVAN CONSOLIDATED OIL 
& GAS had a net profit of $290,046 
in 1958, ahead 92% from $150,771 
in 1957. 

Oil output in 1958 declined 25% 
to 548,000 bbl. before royalty pay- 
ments equal to 67,000 bbl. The drop, 
despite an increase of productive 
ity by 11%, reflects the sharp 
in demand for western crude. 
The outlook for 1959 is for some 
improvement, President T. Nitescu 
States. 

Importance of gas will also pick 
up as sales from the unitized Pro- 
vost field increase. Company has 
12% interest in the field. 

Exploration program included 
seismic surveys on properties in 
northeastern B.C. and.south central 
Sask. Interests were held. in total 
of 41 wells completed during the 
year. The work resulted in 30 oil 
wells, 3 gas wells, and 8 dry holes. 
Years Ended Dec. 31: 1958 1957 
Sale of oil prod, ..... $1,335,469 $1,744,020 

250,066 


Add: Other inc, .. , 211,507 
Gross income 1,585,535 1,955,527 
Less: 

274,168 


315,121 


seeeeee 


Well oper. exp 
Develop. exp. 

Gen. & admin, exp. 
Misc, exp. 
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Before A Sod Was Turned.... 
They Purchased 


MODERN OFFICES AND PLANT OF WESTERN COPPER MILLS LTD. 


The first mill 
of its kind in 


Western = : 
ada, the - 
500,000 plant 


@ This action is typical. When a new 
industrial plant is being planned for 
Canada, invariably a copy of Fraser's 


WESTERN COPPER MILLS LIMITED 
USED FRASER’S CANADIAN TRADE 


SOURCES. 


DIRECTORY TO LOCATE SUPPLY 


“Very few diamonds qualify 
as jem quality,” points out one 
dealer. “But does it really mat- | 
ter that there is an inclusion 
which doesn’t detract from its 
beauty?” 

Another false 
fact-conscious buyers accept is 
that the larger the stone the 
more valuable it is. 

Quality is not governed ex- 
clusively by size, diamond sell- 
ers point out. 

These are the three points on | 


poor last, looks with dismay at 
his competitor who advertises 
his “perfect cut” and “flawless 


ANNOUNCE MENT Se 


IMPERIAL LIFE 


‘1 
4t 


Life 


Before deprec, ..... 
After deprec. .... 
Earnings per Share and Dividend Record: 

Preferred 


Class A & B 


Shares o/s as at Dee. 31: 
idea which} 5; 
Class A, n.p.v. ..... 
Class B, n.p.v. ..... 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 
Cash 


Inventories 
Total curr. assets .. 


Prep. & def, exp. ..«. Inv. 
Invest. in subsid.+ ... 


of Western 
Copper Mills Ltd., is housed 
in a 204,000 square foot, 
steel frame, asbestos-sheeted, 
mill-type building. The mill 
is designed to produce to cus- 
tomer specifications, copper 
and brass pipe and tubing, 
bars and rods in any copper 
base alloy. The company’s 
plant is located on 10 acres 
on Annacis Industrial Estate 
— a concentration of indus- 
tries rapidly developing 
British Columbia’s industrial 
potential, 
Capacity of the plant is esti- 
mated at 36,000,000 pounds 


15.80 16.03 
12.05 11.45 


Net earnings ... 

Less: Deprec. . 
Deplet. 
Amort, 
Lease & rts. aband 
Income taxes 

6 ; Loss sale f.a. & inv. 

Paid 57% . Net profit & surp. . 046 

nitial. Earnings per Share and Dividend Record: 
Common $0.060 $0.031 

None paid. 

Shs. o/s at Dec. 31: 

Common, $1 par .... 


Paid (4%%) 
Paid (6%) ..sesess 


e% Pretf., 


$100 par 115,515 
Pref., 


$100 par . 80,000 
1,372,6 
1,371,7: 


115,515 
80,000 
1,371,792 4,812,377 4,812,377 
1,371,792 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & notes ...+.... $3,957,492 $4,030,663 
Accts. rec. ..... eteves 169,393 154,100 
Mkt. sec.a .....+ 601,427 587,788 
Prepaid exps. 2,382 
Total curr, assets .. 4,730,604 
Misc, assets 63,073 
in other cos, 341,655 
Fixed assets* .... 


1958 1957 
$7,469,956 $7,355,719 
- 14,937,602 12,977,027 
26 457,390 tee 


+ less res, 


MB. COBY. sccece 


7 ‘316, 460 13, ‘669, 289 


Even before construction began on their plant at 
New Westminster, B.C., the company subscribed to 
FRASER'’S CANADIAN TRADE DIRECTORY, 


is one of the first purchases by those 
responsible for erection, machinery 
and supplies. In miany instances, 


FRASER’S is on hand even before 


public announcement of the project. 


Such newcomers to Canada need a 
complete purchasing reference in the 
early stages of development. They, 
like long-established Canadian com- 
panies, find FRASER’S indispens- 
able for specifying and locating the 
thousands of products required by 


4, A. C. MaciNTOSH, C.L.U. 


The John A. Tory Medal, awarded each 
year by the Life Underwriters Association 
of Canada to the life underwriter judged 
fe have been the most outstanding student 
in the Chartered Life Underwriter exam- 
inations, has been presented to J. A. C. 
Macintosh, Agency Assistant in the branch 
office of The Imperial Life Assurance 
Company of Canada in Vancouver. Mr. 
Macintosh has been associated with The 
Imperial Life since 1951 following gradu- 
ation from the University of British 
Columbia, 


which a diamond’s quality rests: 
@ Proportion or angles of the 
stone and its cut. It must be 
cut properly to bring out bril- 
liance. 

@ The number and size of flaws, 
and where they are located on 
the stone. 

® Color. Perfect diamond shows 
no color no matter where it is 
examined. 

Unlike many other consumer 
products, diamonds have not 
soared in price since the last 
war. 

Prices dropped back after the 
25% wartime luxury tax was 
removed in 1946. 

Since then, price levels on 
average have crept ahead from 
5% to 10%, one jeweler esti- 
mates. 

“By the nature of the product, 
a consumer knows relatively 
little about its fine points,” says 
a gemologist. “That’s why he 








Other invests, ..... see 


S.f. invests. ..... sete 486,500 151,500 
Fixed assets* 


«++ 41,128,621 34,083,537 
Total assets” 


Accts., etc., -«++ 15,934,516 14,616,105 
Instal. on fund. ‘debt : 678,000, 616,100 
ROMS GAG. is. ds cosas 3,598,063 2,695,573 
Total curr. lab. .... 
Funded debt ..... eee» 20,626,709 16,456,658 
Note PSy, .....ccccese 294,000 
Minority int. 


2,092,653 1,622,559 


3,485,115 1,684,276 
Pref. shs. s.f. res. ose. 486,500 151,500 
Capital stock ......0- 24,841,338 24,821,088 
Capital surplus 1,335,201 4,699,072 
Earned surplus ....... 30,823,989 27,524,616 

*After deprec. of .. 30,631,532 19,070, 675 

*Market value 34,824,235 unstated 
Working capital 28,654,369 24,067,447 


A consumer shouldn’t shop by 
weight, urges another. 


“Two stones of fine color and | 
the same size may not carry the | 


same price tags. If one has a 
small imperfection, able to be 
seen only under a 10-power 
glass, it may be priced 20% 
lower. 

“But this is grading by the 
trade, The value to a consumer 
is based on other measurements 
which certainly can override 


should go to a reputable dealer |importance of an imperfection 
rather than to one making wild/that can’t be seen without a 
ee =(Caims.” 


glass.” 


20,210,579 17,927,778 |, 


9,813,665 
+ 14,940,087 
834,527 
4,812,377 
7,675,242 
1,626,941 


3,255,840 
601,400 
3,896,167 


Total assets ... 
Total curr. liab. ...+.. 
Capital stock ....ee.. 
Capital surplus ,...... 
Earned surplus 

*After depr., depl. 

& amort. of 2,971,540 

597,950 

4,116,899 


aMarket value 
Working capital 


Financial 


SHERBROOKE TRUST CO., Sher- 
brooke, Que., net profit of $39,933 
for 1958 was 4.7% lower than 1957's 
$41,905. 


| Profit was reduced by increased | 
| operating expenses, depreciation and | 


income tax, President Chenier 


Picard reports. 

Deposits and debentures totaled 
$3,915,746 at Dec. 31, 
706 a year earlier). 

General reserve was unchanged at | 
$400,000, and earned surplus was 
$102,177 ($86,243). 

1958 1957 


As at Dec, 31: $ § 
Liabs. to pilblic, etc. . 4,696,936 
Shareholders’ equity . 918,335 
Secured by 

Mortgages 

Office premises 

Liquid assets . 

Total 

Includes bonds, 
Estates account 
Net profit 
Earnings per Share 

Paid 


889,056 


2,416,363 

304,158 
2,894,250 
5,615,271 


2,340,703 

228,438 
2,389,408 
4,958,548 


14,969,316 14,417,698 
39.933 41,905 
$13.31 $13.97 

6.00 42.00 6.004. 2.00 


1958 ($3,448,- | 


| - 7 | 
4,096,492 | tomers 28.5%, and special contracts 


of copper and copper alloy 
annually and, when the mill 
is in full operation, it will 
employ 350 workers on a full 
three - shift operation. All 
serap produced in the manu- 
facturing process will be re- 
melted on the premises, 


an industrial plant. 


This is another reason 


industrial advertisers. 


why 


FRASER’S is first choice by indus- 


trial purchasers — first choice by 


“Wherever there’s Purchasing... there’s FRASER’S” 


Fraser's Trade Directories Limited, 6833 De L'Epee Ave., Montreal; 21 King St. E., Toronte 


seaee had signed applications for service 
Public Utilities by 1958 year-end. “This level of 
INTER-CITY GAS LTD., Winni- | Saturation after 14 months of opera- 
pg, Man., sustained a net loss of | tions is considered to be above 
$86,008 for 1958, compared with a | 4verage,” President G. P. Osler says. 
| net loss of $14,634 in 1957. Inter-City built a 23-mile transmis- 
Sales totaled 323 million cu. ft. | sion pipeline to Camp Shilo from the 
of gas, of which residential con- | Trans-Canada Pipe Line, installed 
sumers took 47%, commercial cus- | 100,000 ft. of distribution mains, and 
converted 650 buildings to natural 
24.5%. |gas. By year-end, company had 
Average revenue was 87.lc per | spent $252,815 on the transmission 
mef for residential service and 73.8c | line and main regulating stations. 
for commercial service. Other capital expenditures total- 
Number of customers increased | ing $231,818 included additions to 
from 597 to 1,875. systems in each of communities 
Of the 4,390 potential customers | served. 
facing on the company’ *s mains 49.2% Company estimates a 35% increase 


ped end of 1959 in the number of | 


customers served and, provided un- | 
seasonably mild weather is not en- | 


countered, a combined 80% increase | Accts., etc., 


in residential and commercial gas | 
sales, Mr. Oslér says. 

With attainment of these sales, 
1959 revenue should be more than 
2.5 times 1958, the president says. 

INCOME ACCOUNT 
Years Ended Dec, 31: 
Natural gas sales .... 
pers. - TE, a. cs rdeces . 
Add: Prof. sale inv, «. 


1957 
*$23,400 
410,552 
3,020 
Net earnings .. 
Less: Interest . 


| Fixed assets* .. 


CONDENSED BALANCE SHEET 


As at Dee, 31: 1987 
Cash § $150 
151,114 
Total curr, assets ** 


Total assets .... 


Due bank ......ss0 
Accts., etc., pay. ... 
Total curr. liab, ...+. 


Funded debt .... 
Customer’s dep, ..css 
Constr, contr, ..secees 
Capital stock 
Deficit 

“After deprec. .. 
Working capitals .. 


4Excess of curr. Viabe, ever curr. assets. 


New home for forestry - air conditioned by CANADIAN SIROCCO! 


DEPARTMENT OF PUBLIC WORKS, OTTAWA 


OWNER 


(E. A. GARDNER, CHIEF ARCHITECT) 


ARCHITECT 


BURGESS & MCLEAN, OTTAW. 


CONSULTING ENGINEER 
J. KLASSEN & ASSOCIATES LIMITED, OTTAWA 


INSTALLING CONTRACTOR 
EDGE LIMITED, OTTAWA 


FOREST ‘PRODUCTS LABORATORY BUILDING, OTTAWA 


incubation... wood chemistry and preservation; see the saw mill and 


dry-kilns on the basement floor, or the many administrative sections in 


Tour the many laboratories on the second floor... microbiology... 


the two-storey front block. Everywhere you'll find exact temperature 
control... comfortable, refreshing atmosphere...thanks to efficient, 


economical Canadian Sirocco air-conditioning and ventilating equipment. 


You can count on Canadian Sirocco to meet your air-handling, air- 
conditioning and heating needs. . . efficiently and economically. Canadian 
Sirocco engineers work closely with architects and engineers in the plan- 
ning stage. Their specialized engineering know-how is yours for the asking. 
Just call or write American-Standard Products (Canada) Limited, 310 
Ellis Street East, Windsor, Ontario. Offices in 14 cities across Canada. 


first and finest—the world over 


AMERICAN-STANDARD PRODUCTS 


ae T er ter.) 


)American-Standard 


LIMITED 


plumbing fixtures, Gurney furnaces, boilers, radiators, 


ventilating and air-conditioning products, and heat exchangers 
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Teach Tomorrow's Executives 


From All Parts of the World 


How University of Western Ontario’s business school trains 
‘ budding businessmen in Canadian methods and gains an inter- 
national reputation .. . 


By ROBIN ECCLES 

and DENNIS A. LUNNEY 

A modest, gothic building in 
the heart of the Western On- 
tario countryside is drawing 
students from every corner of 
the world to study Canadian 
approaches to business manage- 
ment. ? 

The building houses the Uni- 
versity of Western tario’s 
School of Business Administra- 
tion which has developed an in- 
ternational reputation over a 
period of less than 10 years, 

The largest single program at 
the School its two-year 
course leading to a master’s de- 
gree — this year‘enrolled some 
165 students from nine Cana- 
dian proyinces. and 12 -other 
countries including the U.S., 
U.K, France, India, Burma, 
Japan, Ceylon, Uruguay, South 
Africa and Indonesia. 


The case discussion method, : 


whereby stuaents study and 
discuss actual business problems 
in an informal, seminar-type 
class setting, originated at Har- 


vard and has been used at 


Western for: many years. A 
substantial number of the cases 
used: today are Canadian — 
gathered in recent years by 
members of Western’s faculty. 


The faculty itself is gaining 


world-wide recognition. 
Research studies and . text- 
books.-by faculty members are 


widely used in the U.S. and 
Canada, and many have spurn- 
ed opportunities fo teach at 
leading universities in order to 











(Advertisement) 


TWO MINUTES 
THAT CHANGED 
MY LIFE 








Subscriber 


Mr. Eccles and Mr. Lunney are 
students at University of Wes- 
tern Ontario’s Business School. 















By a Wall Street Journal 





One day, not long ago, I read a 


help develop business education 
at home. 

These and other factors have 
given the School a cosmopolitan 
atmosphere with a magnetic at- 
traction for prospective students 
from overseas. 


What attracts business stu- 
dents from other countries to 
Western? Perhaps this is best 
summed up in the words of the 
students themselves. 


Onkar Nath Khanna, a master 
of commerce student from Delhi 
University, who has a diploma 
in industrial administration 
from Manchester, England, told 
FP: 
“I was influenced by the fact 
that Canada is one of our sister 
countries within the British 
Commonwealth. 

“The lead that the Western 


land to study at Manchester 
University and in the fall of 
1958 came to Canada to take his 
MBA at Western. 


John Thwaytes, who grad- 
uated from Oxford in 1954, 
spent 3% years in the textile in- 
dustry in India, where he man- 
aged the silk department of a 
large group of cotton, woolen 
and silk composite mills, 


He came to the Graduate 
Business School to prepare for 
a business career in Canada by 
broadening his knowledge of the 
technical aspects of business ad- 
ministration and by learning 
about. Canadian methods and 
markets. He is particularly in- 
terested in foreign trade: 


“By pioneering the case 


method system in Canada, 
Western has made itself the 






was emphasis on accounting, 
but very little on finance and 
marketing, in which the leader- 
ship of North America is un- 
rivalled, 

“A letter from a friend, a 
prominent businessman in 
Montreal, assured me that 
Western offered an excellent 
course and that the Businéss 
School and its teaching staff 
were highly regarded by Cana- 
dian business. | 

“In most respects, my opti- 
mism about the Business School 
has been well founded. . 


“Having been brought up ina 
less dynamic business society, I 
have certainly been enlightened 
by my studi¢s. This was con- 
firmed last summer when I 
worked in England during my 
vacation, having completed one 
year in Canada. 

“However, there were draw- 
backs to living in England. It 


:|was a matter of selecting the 


ae | most desirable society and being 
























THE RICHARD C. IVEY School of Business Administration, 
University of Western Ontario, has gained an international 


reputation. 


Business School has taken in the | leading centre of business train- 


Commonwealth by following | ing in the Commonwealth. 


the case study and discussion 


method is a step. which gives d 


the School'a unique place in 
business education. 


“Although there are good 
business institutions in the 


U. K., nonetheless, the English, 
being traditionalists by nature, 


over the years. 




















“Most of the graduate stu- 
ents who come here have given 
up good jobs. They realize they 
| will have to start again on 
| lower salaries when they leave. 
What they want is a foundation 
on which they can build a high 
degree of administrative ability 








-|prepared as an individual to 


make sacrifies either way. 
“The decision was difficult, 
but in the end the balance 
weighed resolutely in favor of 
Canada.” 
Firms 


from overseas o0c- 





:\ casionally send men to Canada 


and the U.S. to gain experience 
in North American business 
methods. 

Kyoichi Suzuki, from Japan, 
came to Western under this type 
of arrangement: 

He told FP: “I entered the in- 
ternational business firm of 
Diichi Bussan Kaisha Ltd., the 
former Mitsui Bussan, in April, 
1955, after studying jurispru- 
dence and some economic sub- 
jects at the University of Tokyo. 

“At university, my interest in 
economics, especially its inter- 
national field, had grown more 
than that in law as time passed. 
This ‘shift in’my interest was 
accelerated by participating in 
the activities of the Internation- 
al Students Association of Japan 
and other organizations. Thus 
I decided to find my profession 
in international trade. 

“Tl worked with Bussan’s until 
I was, given this opportunity to 
come to Canada as a trainee. 

“The company has « training 
program which sends young 
staff members to representative 
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LG. WREN 

troller, respectively, of the Parent Company, National Steel Cor 

Canodian Trailmobile Limited, a leading producer of semi- 
transportation 


trailer equipment for the and construction in- 
dustries, has over the past two yeors increased its plant 


R. M. SYER J. PLUMPTON 
Mr. H. J. Lang, President, Canadian Trailmobile Limited, has 
anhounced on behalf of the Board of Directors, that Mr, Robt. 
M. Syer has been elected a Director and Vice-President of the 
Company and appointed General Manager, effective April 1, 
1959. Mr. Jack Plumpton has been appointed Vice-President, 
Finance and Mr. L. G. Wren, Secretary-Treasurer. Mr. Plumpton 


at Southern Methodist Univer- 
sity in Texas. 

On his return to Uruguay he 
was appointed legal counsel for 
Hoover America Latina, where, 
in addition to giving legal ad- 
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“Canada is now beginning to 
take a more prominent part in 
world affairs. In view of her 
vast size, resources and dynamic 
growth, it is only reasonable 
that she should — particularly 
since she is assuming a part of 
the heavy burden of responsi- 
bilities. once carried by Britain. 

“Not the least of these re- 
sponsibilities is the maintenance 


of a large part of the world’s 
trade. 





universities in various foreign 
countries every year. 

“The members selected are 
expected to adapt themselves to 
new surroundings so that they 
can become members of their 
respective communities. 

“Along with the purpose of 
the plan and my particular in- 
terest in Canadian economic 
problems, I applied for admit- 
tance to Western. 

“TI should say that all the sub- 
jects I am now taking in the 
course are quite unfamiliar to 
me, as I did not have any 
chance to study corresponding 
matters in my university. 
























loss of initiative, creative think- 
ing and power of imagination, 
“The speed with which the 
School grows depends upon the 
amount of support that the 
Canadian. business community 


























“The fact that more and more 
business institutions are, par- 


ticipating every year by sending ; 
Diaisives th the dirviner John Seidler came to the 


sessions ‘of the Management oe School from Leeds 
aining course, by allowing the | University in England where he 

School to compile case histories graduated in textiles: 

: i “During a year of post-grad- 
























ife. : . ag “Moreover, the difference of 
. ; ._lits teaching, and by giving | uate research at Leeds, I found ’ . 
an a sence wider recognition to the MBA |that I was inadequately pre-| 7“). - noe oe 
lift. Tt is like adding an extra|degrée, help it to provide the | pared to go into industry. . " ete ae ee ae 
locomotive to a train of cars. The business community with well “Besid m technological wh — al e 
The give you| trained graduates. vesides y og ground and hetergeneous ecoh- 
ake tana studies at University, I had 
ineise. You “Underdeveloped countries 
to protect 
a par td terpretation of problems. 





“Nevertheless, studying un- 
| familiar 


North American continent as 
having the world’s most ad- 





gives me an incomparable op- 
portunity. 

“If I were asked how I find 
things on the campus, I would 
not hesitate to say that I am 
having a splendid experience. 

“Through my study, my 


vice on international problems, 
he was engaged in sales promo- 
tion in the Latin American mar- 
ket. 

He later became associated 
with Guyer and Regules who 
are attorneys for the First Na- 
tional City Bank, Coca Cola, the 
Aluminium Co. of Canada, and 
a number of other Canadian and 
American subsidiaries. 

In 1958 he obtained one of the 
15 fellowships awarded annual- 
ly by the Canada Council. 

“T chose the Western Ontario 
Graduate School of Business 
Administration because the sub- 
jects here broadly cover all 
phases of business. 

“The outstanding organization 
and achievements of this School 
are well known in Uruguay. 
Most important, perhaps, is the 
system of teaching, The primary 
learning materials are factual, 
uninterpreted reports of busi- 
ness and company situations 
which have happened in real 
life and which call for analysis, 











and Mr. Wren are Secretary-Treasvrer and Assistant Comp- 





decisions and plans for admini- 
strative action. 


“Such a program is remark- 


ably valuable for foreign stu- 
dents because businesses do not 


recognize borders. In each 
country they have a natural 
tendency to expand to foreign 
countries and the principles 
taught here, therefore, have 
universal meaning and useful- 
ness.” 

J. Kin Maung Kyawe or 
“Jimmy Kin,” a Colombo Plan 
student from the University of 
Rangoon, was sent to Western 
to learn the case method of 
study in order to replace Ford 
Foundation lecturers presently 
on loan to Burma. 

Apart from conferring. de- 
grees in commerce, management 
and accounting, the university 
of Rangoon Commerce Depart- 
ment offers management train- 
ing and diploma courses taken 


ice facilities across 






mostly by local businessmen 
and their managerial personnel. 

While the teaching method is 
mainly the lecture system, the 
case method is used about 30% 
or 40% of class time, increasing 
toward the final year. 

The university has its own 
case research project, collecting 
Burmese cases on present-day 
business problems to fit inte the 
Western method of classroom 
discussion, 

Students like Jimmie are sent 
to North America to acquire 
both MBA and CA degrees, and 
attend such institutions as 
Stanford, Cornell and Harvard 
in the U.S. and the University 
of Western Ontario. 

The University of Western 
Ontario first began to train 
young men for careers in Cana- 
dian business nearly 38 years 
ago. 

In thé summer of 1949, the 


facilities at Scarborough and has exponded its sales and serv- 
Canada. 









obvious need which the course 
was filling, and the wish to give 
professional standing to grad- 
uates, led to the decision to es- 
tablish Business Administration 
as a separate faculty. 

For five years the School of 
Business Administration was 
housed in a residential estate a 
short distance from the main 
campus. 

The growth of the School 
during this period resulted in 
the opening in the fall of 1957 
of the Richard C, Ivey building 
on the main university campus. 

This is a three-story structure 
with six main amphitheatre- 
type classrooms plus seminar 
rooms, designed specifically for 
the teaching of business admini- 
stration by the case study 
method and incorporating many 
improvements lacking in the 
Aldrich Building at the Har- 
vard Business School. 


ED 


for 


e MANUFACTURING PLANTS 


e MACHINE SHOPS 
e WAREHOUSES 


e GARAGES 
e ARENAS 


CUT . 


CONSTRUCTION 
COSTS ... build modern with 





PREFABRICATED 


METAL BUILDINGS 






Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 
construction economy. 


is your best answer fo permanent, low-cost construction. 


CHECK THESE TAYMAR BUILDING ADVANTAGES: 


v 
v 
v 


adaptation. 


Maximum 


Complete Range—Clear Span, One and Two 
Column, and Lattice Frame Buildings. 


Flexible Layouts enable rapid expansion or 


and Wear—Sturdy Side 


Walls and Roof of either TAYMAR Deep 


Rib galvanized metal or aluminum sheeting. 


v 


Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 


Choice of Windows, Lighfing—Modular 
type steel windows, ventilating and non- 


ventilating available. Translucent TAY- 
MAR plastic panels give natural lighting. 


¥ 


All Types of Doors—Man doors, folding, 
bi-parting, sliding or overhead doors avail- 


able. Standard ventilators or louvre panel 


ventilators on request. 


. QUALITY BUILT RIGHT IN... TAILORED TO YOUR NEEDS 


Send NOW for the new 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 
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by a ding company licensed as such in the Province of Ontario and 
acceptable to the ission for 100 per cent of the total amount of the | defects than new tubes. ; 
. contract. In addition there is the claim 
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How to Judge 


Tube Prices 


' If you have to replace a 
burned-out picture tube in 
your TV set, it may pay 
you to have a closer look 
at the replacement. 

Price varies substanti- 
ally depending on the tube 
you pick. 

To top it off, some un- 
scrupulous TV repairmen 
have been using the 
cheapest possible tube as a 
replacement, charging the 
customer the highest rec- 
ommended list price. 

Here’s a price compari- 

. son in the Montreal area 
for.a popular 21-in, tube: 


Watch TV Tags: 
Tube Price War 
yGetting Hot Now 


the pricing structure... 


' By ERIC RICHTER 


MONTREAL (Staff) — A TV 
picture tube war is raging in 
Canada. 

Locked in battle are the coun- 


the fast growing replacement 
tube market which so far has 
been dominated by the rebuild- 
ers. 

The rebuilders, in turn, have 













































PROJECT MANAGER DROUILLARD 


Quick work-on the Royo! York Hote! 


: Ye has ” hopped their prices and are 
“With 2100 plumbing connections |tty’s “big name” manufactur- ae : 
needed on m floor” says Neil R.lerswhich make or distribute a } wr “— — the |] type ——Jebber's price list price 
Drouillard, P. .. Canadian Com- | pj ce of factory rebuil = 
stock’s Project Manager on the Royal anche tabyge ice thority brea yeeretae , 


The big question is the differ- new 
ence between a new and a re- ~ 
built tube. factory 

“Electronically, there is none,” canine 
one rebuilder says. rebuilt 

In the rebuilding process, the 
end is cut off a used tube and 


its electronic parts~ removed./that the Majors are trying to 
New parts—known in the trade | drive them out of business. 


as the “gun”—and a-new phos-| One official notes that if the 
—_— screen are inserted and the price. difference between new 
ube re-sealed by welding a new | ng factory rebuilt tubes widens 
" ape a it, sake further, TV set makers who buy 

ey to the rebuuding Opera~ | trom the Majors may well de- 


tion is the glass envelope — oe 
worth $5 to $10 according to —_— a reason for the differ 


some trade sources—which can This, he adds, could have the 


be used over and over again effect of bringing new tube 


pai se = ss or prices down and with them the 
otherwise damaged, price of TV sets, 


One rebuilder observes that 
brand name makers warrant 
new and rebuilt tubes alike — 
for one year. e 

Rebuilders themselves, he 
adds, buy new glass just like 
the majors when they can’t get 
sufficient used tubes. 

The brand name makers are 
hardpressed to find a distinction 
between their new and factory 
rebuilt lines. 

“Factory rebuilts, apart from 
using salvaged glass, probably 
receive a little less extensive 
testing and checking than a new 
tube,” one official says. 

He says, however, there can 
be a big difference between a 
factory rebuilt and the tube 
offered by an independent re- 
builder. 

Tests on a number of tubes 
rebuilt by independents, he said, 
disclosed they averaged a short- 
er life and a higher incidence of 


York extension, “fast, positive work | Maller electronics firms which ae 


was essential. Using Emco Silver Braze specialize in rebuilding them. 

a went without a} The controversy centres 
—_ + ome leakage count was | around new and rebuilt picture 
ys tubes (FP, Jan. 31). 

It has already resulted in 
some price-cutting, could in- 
volve more. 

If it gets tougher and lasts 
TO START THERMAL PLANT | very long, the battle could affect 

Special Correspondence the price of TV sets themselves, 

SAINT JOHN — Construction| @ccording to some industry offi- 
of the New Brunswick Electric] cials. 

Power Commission’s thermal} Taking their cue from U. S. 
power plant in East Saint John|makers, two of the country’s 
will be started in about two/three major picture tube sup- 


months. Some preliminary work} pliers recently introduced lines 
a ee at “i have| of factory rebuilt tubes. They 
. ’ w unit. No deci-| .211 for considerably less than a 
ys has ope cate whether new or “premium” tube 
oil or coa : 
in the plant. paar vss With the rebuilts, the majors 


hope to capture a large slice of 


THE HYDRO-ELECTRIC POWER COMMISSION 
OF ONTARIO 


REMOVAL AND/OR UTILIZATION OF FLY ASH FROM STEAM 
GENERATING STATIONS LOCATED IN TORONTO AND VICINITY 
SEALED TENDERS, in triplicate, addressed to the undersigned, 620 Uni- 
versity Avenue, Toronto 2, Ontario, and clearly marked: 


“REMOVAL AND/OR UTILIZATION OF FLY ASH FROM STEAM 
GENERATING STATIONS LOCATED IN TORONTO AND VICINITY” 


will be received up to 4.30 o'clock p.m., Eastern Daylight Saving Time on 
MONDAY, June 1, 1959 


for the handling and removal of all fly ash from the Commission’s resent 
and future coal-fired generating dations in the’ Toronto area. , 


3 Fendoring gry -~ oes ieemenee may be oeeane from 
. G. Paylor, anager, Surplus uipmen Materials Departmen’ 
Ontario Hydro, Box 805, Islington, Ontario. ws ? 


The successful tenderer, whether he proposes to process the material 
on the site or remove it without processing, may be required to furnish 
a performance bond in a form approved by the Commission and issued 


$23.85 $36.70 
* $20.35 ebas 


Emco Limited, London, Canada 








The lowest or any tender will not necessarily be accepted. 


SECRETARY 
E. B. Easson, 


by some Majors that a few re- 
builders re-use more than the 
glass in making new tubes from 
old. 

For example sometimes an old 
tube can be revived with a stiff 
electrical jolt applied to the gun» 
The revitalized tube may work 
for a few days or months before 
giving up the ghost for good. 

One of Canada’s big makers 
— Canadian General Electric — 
so far has kept out of the fray. 

The company a few months 
ago dropped the price of its new 
tubes about half-way between 
the new and factory rebuilt 
prices posted by its competitors. 

The company does not have a 
factory rebuilt line. 

However, it ‘uses both sal- 
vaged and new glass in its new ‘ 
tubes. Regardless of glass, the 
tubes are manufactured and 
tested in exactly the same way, 
officials explain. 

Some of the rebuilders charge 


Short Position 
Lower at Mtl. 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange March 31, 1959, was 
13.750 shares in 23 issues, down 
1,200 shares but up one issue from 
the position March 15. 

Among significant changes: 

Issue Shares Issue 





SHELDON 
~ MULTI-ZONE 








AIR CONDITIONING UNITS 
year-round heating, ventilating 
and air conditioning 


lete air conditioning, heating or ventilation to 

individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying air 
supply conditions, depending on building exposure or 
occupancy. Interconnected mixing dampers for each 
zone provide independent, manual or automatic tem- 
perature control. 


The large range of Sheldon Multi-Zone unit sizes 
allows for the economical selection for all types of 
installations: Maximum zoning arrangements vary 
from 3 to 6. Where space limitations dictate, these 
units are available in vertical arrangements. 


Write today for fyll details and dimensions on Sheldon type 
“CM” Multi-Zone Units fully described in Bulletin No. 1023. 


i V. Roe 
Dom. Tar —850 Tr. Can. Pipe +700 


Short position on the Canadian 
Stock Exchange March 31, 1959, 
was 66,550 shares in 30 issues, 
down 7,020 shares but up four 
issues from the position March 
15. 

Among significant changes: 
Shares Issue Shares 
teman —2,000 Merrill Is. —500 


Here is the actual short position 
on the Montreal Stock Exchange 


March 31, : 
we Shares Issue Shares 
Cooling Units Algo 300 Home, 1 
goma 
8 ear . Ho 


inter-city driving 





Air-Conditioning Units 





Issue Shares 
Arcan 100 N. Myla’que 21,200 
Barnat 2,000 N. Pacific 500 
Caen Chib, 2,300 isthneen 2,000 
Cdn, Marconi 600 Opemiska Cop. 900 
Cent. Del Rio 1,000 Orchan 5,500 
SHELDONS ENGINEERING LIMITED | Go Poer so St Law. Rat 2500 
' : / ¥ 
GALT, ONTARIO, Montreal, Toronto, London, Ottawa, Hamilton | Fo A 152 Steep Rock 1.100 
: Merrill Island 500 Union 1,000 
Representatives in all principal cities across Canada Minn. & Ont. P. 150 wo ‘200 
New Hosco 5,500 Wright-Harg. 200 
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GET THE HERTZ IDEA... Forget long, 
. Relax, take a fast train or 
plane. Hertz will meet-you on arrival. Get The 
Hertz Idea! You drive it as your own — a 
Powerglide Chevrolet Bel Air or other fine new 
car. You're free . .. go where you want to, when 
you want to. Join the thousands of executives 
who say Hertz First for business travel. 


reo 
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New Oil Carrier ‘Sausage’ 
Passes First Voyage Test 


The idea of transporting oil 
in gigantic floating “sausages” 
of nylon, invented by a Cam- 
bridge, Eng., university profes- 
sor at the time of the Suez crisis, 
is catching on. 

After extended trials of vari- 
ous models in ship design tanks 
at the U.K. National Physical 
Laboratory that proved its feas- 
ibility on a small scale, a 100- 
ft. large-scale model has suc- 
cessfully completed its first 
commercial voyage. 


~ It took 10,000 gal. of oil, about 


40 tons, from the Esso refinery 
at Fawley, Hampshire, to New- 
port, Isle of Wight, a distance 
of 10 miles. 

The barge, known as a Dra- 
cone, has an outer skin of nylon 
and is coated on the inside with 
synthetic rubber. 

Towed by a 45-hp launch it 
completed the journey in two 
hours. 

At Newport, the cargo was 
pumped ashore in 65 minutes. 

The empty skin was then 
filled with carbon dioxide to 
avoid leakage of inflammable 
vapor and towed back to 
Fawley. 

After the cargo is discharged 
the skin may be wound on to 
a reel and stowed or towed. 

The barge has been developed 
for transport of crude oil and 
other liquids by Dracone De- 
velopments Ltd. in association 





MUNICIPAL AIRPORT CALGARY “No mistaking the Western 
flavour . . . no mistaking Hertz service either. Before I left home I called 
my local Hertz office for a car to meet me on arrival. Here she is, a beau- 
tifully maintained Chevrolet.” 


DOWNTOWN CALGARY LATER “All set to clinch another deal. 
. When I realized we had a winner, my regular schedule of calls went out of 
the window. I set up a completely new timetable . . . impossible without 
Hertz Rent A Car.” 


with the National Research De- 
velopment Corp., following 
long experiments by 4 group 
of Cambridge University sci- 
entists. 

NRDC is a government spon- 
sored company formed to ex- 
ploit useful ideas. 

Experiments with “sausages” 
are continuing, and a number 
of industrial concerns are al- 
ready showing great interest in 
the development. 

Two vessels have been order- 
ed for trials, one by an oil com- 
pany and one by a shipping 
company. 

Both are for use in West 
Africa, an area better served 
by river than by road and where 
vessels consequently appear to 
have a great potential. 

Dracone is now building a 
vessel twice the length of the 
present barge and capable of 
carrying a cargo of 350 tons. 


DREDGING AWARDED 
Special Correspondence 

BATHURST, N.B. — Dredging 
of a section of Bathurst harbor 
at a cost of $223,000 has been 
awarded to J. P. Porter Co. of 
Montreal. Dredging will be car- 
ried out along a five-mile section 
of the harbor at a depth of 17 ft. 
below low water. Work will in- 
volve the removal of about 180,- 
000 cu. yd. of sand, gravel, silt 
and clay at a unit rate of $1.24 
cu. yd. 
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OAKVILLE 


HARBOUR MARINE 
UMITED 


28 Colborne West, Oukville, Ontarie 
Open each evening till 9 p.m. 





"ROCK CITY TOBACCO COMPANY 


see 


€ 





OLIVIER DROUIN 


P, O'NEIL-DUNNE 


At the Annual General meeting of the Rock City Tobacco Company (1936) 
Limited, Mr. Olivier Drovin was elected Chairman of the Board of Directors. Mr. 
P. O'Neil-Dunne, world technical director of the Rembrandt-Rothmans-Carreras Group, 
succeeded Mr. Drovin as President, which post he will hold during the re-organization 
of the Company. Rock City became a member of the Rembrandt-Rothmans-Correras 
Group when the controlling shares of Carreras Litd., of Lendon, England, were 
purchased in November of 1958 by Rembrandt. Carreras bought into Rock City 
in 1936. Mr, Olivier Drovin is the son of Napoleon Drovin who founded the 
business at Quebec City in 1896. 

in the financial year ending October 31, 1958, Rock City’s sales of Craven 
“A”, Sportsman, Black Cat, etc., amounted to $49,400,000, Reserves stood at 
$12,000,000 and consolidated profit before tax was $1,423,000. 








Gordon Whate makes a $750,000 oil discovery 
in 2 days for $35.30%.with Hertz Rent A Car! 





IN THE OIL. COUNTRY “At Turner Valley I ‘struck oil’. Our new 
pump unit went over big with the boys out here. Glad I took the time and 
trouble to come out. Trouble? With Hertz Rent A Car it was a pleasure 


--. took no time at all!” 





NEXT DAY 4.00 P.M. “Two days and 180 miles later I returned the 
Chevrolet to Hertz. The total cost — just $35.30. When I reckon I got 
$750,000 worth of orders simply because I could take advantage of the 


situation — Hertz makes more sense than ever.” 


RESERVATIONS: To reserve a car iry Canada, the 
: U.S., or anywhere in the world call your travel agent 
--. Or local Hertz Office listed undér “Hertz” in your I CANADA SINCE Es 


alphabetical phone book. 
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*Calgary rate—rates vary locally 
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HERTZ RENT A CAR OF CANADA 
1411 Crescent Street at $t. Catherine St. 
Montreal 25, P.Q. 





HAIL IC 


DRIVE IT AS YOUR OWN:.:A NEW 1959 POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 
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News and views on the British securities 


markets, specizily written for FP by one of 
London's distinguished financial writers. 





Stocks Went to New Highs 
In Answer to U.K. Budget 


A LONDONER’S FINANCIAL NOTEBOOK 





ARKETS made a good 
response to the U. K. 
budget and the industrial or- 
dinary share index compiled 
by the Financial Times broke 
through its 1958 peak to a 
record high. 

Later, prices sagged as op- 
erators moved in to take 
profits. Most investors have 
now got one eye on the gen- 
eral election, which could 
come either in the late spring 
o: the autumn. 

For companies generally, 
the most important provi- 
sion of Chancellor Heathcoat 
Amory’s budget is the cut 
from 8s 6d to 7s 9d in the £ 
in the standard rate of U. K. 
income tax. 

This has the effect of re- 
ducing the total of company 
taxation to 48%%—the low- 
est for many years. This total 
comprises 7s 9d (38% %) in- 
come tax and 10% profits tax. 

Mr. Amory has also restor- 
ed investment allowances for 
capital expenditure, and has 
made widespread*reductions 
in purchase taxes, Commer- 
cial vehicle chassis are to be 
freed from tax altogether, 
which should be a big help to 
British lorry makers, 

There was some disap- 
pe’ tz.ent in financial circles 
that the Chancellor has not 
reduced the 2% stamp duty 
on share transfers, and ship- 
ping shares were lower after 


eH 


the budget because of the 
absence of any specific meas- 
ures to help this depressed 
industry. 

The reduction of twopence 
a pint in the beer duty was 
a pleasant surprise to brew- 
ery shareholders as well as 
tu beer drinkers. All the lead- 
ing brewery shares went 
quickly ahead in post-budget 
markets, 


Profits of British Petroleum 
Co. showed a useful increase 
last year, despite the weak- 
ness of world markets for oil. 

The trading surplus, before 
depreciation and other 
charges, is up from £151 mil- 
lion to £168.5 million. The 
B.P, group’s sales of crude oil 
and refined products rose to 
62 million tons, from 53 mil- 
lion tons in 1957. 


Increased sales have there- 
fore more than offset the ef- 
fect of lower crude oil prices. 

After increased provisions 
for tax and depreciation, the 
group net profit is up from 
£52 million to £62 million. 

The company is paying a 
final dividend of 1s 3d mak- 
ing a total for the past year 
o* 1s 9d on each £1 unit, free 
of tax. This is equivalent to 
834% on the £202 million or- 
dinary stock, and con.pares 
with the equivalent of 742% 
last time. 


S.eme market optimists 
thought that B.P. might have 
brought the total up to the 
equivalent of 10%. The 8%% 
total is more than three times 
ce vered by net earnings. 


In London, a good deal of . 


interest is now being taken 
in regard to the attitude of 
the Iraq Government over 
the future of the Iraq Petrol- 
eum Co., in which B.P. is a 
, rincipal shareholder. 

The government is believ- 
ed to want something better 
than the present 50-50 share- 
out of profits from LP.C. For 
the present, outright nation- 
alization is considered un- 
likely, but the Middle East is 

notorious political hot-spot 
and many things could hap- 
pen, 

* * * 


Full accounts of the Hud- 
son’s Bay Co. show that the 
retail stores division did es- 
pecially well last year. In the 
last quarter sales improved 
sharply and for the year 
were up by 6.1% to a new 


» high of £49.7 million, 


Profits of this section, at 
£3,185,000, showed an in- 
crease of more than 27%. The 
improvement in margins re- 
flects the company’s policy of 
plowing back a large part of 
profits into the expansion and 
modernization of stores’ fa- 
cilities. 

Owing to the decline in 





ANOTHER VITAL INDUSTRY SERVED BY PIRELLI CABLES! 





ELECTRIC WIRES and CABLES 


CONSTRUCTION « “The power’s on— 
we're moving In today!’ A new building 
is ready for occupancy only when ‘“‘the 
power’s on’’. For who, today, can imag- 


ine a home, a 


factory or an office unit 


without electricity? 


Though taken pretty much for granted, 
our high standard of electrical living has 
resulted in a whole new concept of 
electrical planning by members of the 
industry. For example, “Housepower” is 
the new term which indicates efficient 
use of electric power in the home; 
“Housepower” demands adequate cir- 
cuits, sufficient outlets and proper wiring 


for our ever-increasing number of elec- 
trical servants. 


Pirelli, manufacturers of electric wires 
and cables for home and industry, are 
proud of the part they play in helping 
Canadians “Live Better 


cally’. 


iene cables, conduits limited 


~~ 


ST. JOHNS, QUE. 


SALES OFFICES: — MONTREAL ¢ TORONTO « VANCOUVER 
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Bid Ak Bid 

’ 5 $ 
Bowater Paper oe oe oe 3 
Courteuide :.:ssseee 425 ie 43 
Deity Wires os seee 3.10 349 33s 
we Soe 2 a ah 
Hudson's Bay -~ 28%, 26% 
Imperiot Chemical .. “4 4% 4% 
Stewarts & Lloyds . 410° 3,85 





£542,000 to £469,000 and 
earnin from other sections 
of the business were barely 
maintained. ° 

Referring to Hudson’s Say 
‘ t & Gas, in which Hudson’s 
Bay Co, has a 22.6% share 
interest, the report says that 
at the ‘year-end there were 
signs of a rise in domestic 
demand for crude oil and 
hopes for a renewal of ,ex- 
ports. 


Pit the Hudson’s Bay di- | 


rectors, headed by Governor 
W. J. Keswick, take the view 
that while the current world 
surplus of oil products per- 
sists, there can be only a 
gradual, rather than an im- 


mediate, improvement in 
erude oil earnings of 
H.B.0.G. 


An appendix to the Hud- 
son’s Bay report shows that 
since 1951 the annual level 
of sales has increased from 
£39.7 million to £76.6 million, 
«ad trading profits from £2.2: 
million to £4.9 million. 

Over the same period, the 
amount paid to shareholders, 
including payments from 
land account, has risen from 
£284,000 to £1,167,000. 

+ ” *- 


The £15 million convert- 
ible debenture issue by the 
Hawker Siddeley Group was 
a sell-out, Made to the com- 
pany’s ordinary shareholders 

only, the -offer brought in 
applications totaling more 
than £107 million. 
A less pleasing announce- 
ment came from de Havil- 
land, another aircraft group 
having large interests in Can- 
ada, Profits have fallen steep- 
ly and the company is not 
Paying a dividend. 
Turnover was fairly well 
maintained last year, but 
heavy initial expenditure on 
civil aircraft and other proj- 
,. ects had to be provided out of 
the surplus that would other- 
wise have been available. 

Profits before’ tax have 
fallen from £1,544,000 to 
£384,000. Last year’s figure 
was struck after crediting 
£531,000 unrequired provi- 
sions so that, in effect, there 
was a deficit. 


Company 
Report 


Merchandising 


1957’s $152,800. 


of work being done in Alberta, par 


ticularly oil exploration and Sevels 
a and by extreme competi- 


ings, vacated in 
in 1958. 


lier, Mr. Christian says. 


INCOME ACCOUNT 
Years ended Dev. 31: 1958 1987 
Sales 


355 
shsescaess 17,271 24 
| Total curr. assets . 3,592,720 2,448,638 
Sale agree. .........- 55,000 pan 
Det, Gage. 2. -.-¢oee. 57,018 $8,855 | 
Invest. in & adv 
to subsid, ......... 178,000 178,000 
Fixed assetst ....... 638,431 770,974 | 
- Total assets ....... 3,461,169 8,456,459 
Bank loans ......... 721,722 485,621. 
Accts., etc., pay. .... 
Wee, COREE he ove cov eds 44,163 86,879 
Notes pay. ........ 1246 

Fin. Corp. ... 16,589 Saba 
Funded debt . 564,000 605,000 

Reserve, ............+> _ 85,000 
Capital surplus ...... 179,813 198,743 
Earned surplus naaey 662,071 649,047 

tAfter res. of ..... 17,887 








WATEROUS EQUIPMENT LTD. 
Edmonton, Alta., net profit of $15,- 
674 for 1958 was 89.7% lower than 


Company experienced a very dif- 
ficult year, President W. G. Chris- 


Reasonable progress was made re- 


The Calgary and Edmonton build- 
December, 1957, 
were sold and leased, respectively, 


Equity Finance Corp., a wholly 
owned subsidiary, made a net profit, 
after taxes, of $40,802 (unconsoli- 


A trend to improved conditions 
in the months ahead may be indi- 


arnings 
months ended Feb. 28, 1959, compar- 
ed with the like period a year ear- 


sithnkcueenr tone 4 $5, 456,67 
Net earnings eoses §214,975 610,178 
Less: Deprec. ..sesee 79,528 
Fin, €Xps. ~...se000 80,608 85,850 
Income taxes ....s« 39,154 92,000 
Net profit ......... ee 15,674 152,300 
Less: da se 117,556 
Surplus .....-..-s00. . 15,674 35,244 
sNot 
Earnings ~y Share and one Record: 
Cc WE. codeeecasss *. 
tbe dawdseve, 0.60 
Shares o/s as at Dee. 31 
On, N.P.V. .... 196,930 195,927 
CONDENSED BALANCE SHEET 
dobicne¢s os ees eece $400 


758,642 489,563 
‘ a a 
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WHEN SPEED 

AND PRECISION 

MAKE THE 
DIFFERENCE 


On the ice it’s a player's timing and his accuracy that 
scores! The same is true of the mass production of 
and accuracy makes the difference. 

At Thompson Products we try to “‘score” in this 
way for all our customers all the time. Our special 
facilities and skilled personnel allow us to meet the 
most demanding needs with both speed and accuracy. 
Whether it’s components for the aircraft, auto, min- 
ing, or electronics industry our production lines are 
geared to provide a hundred or a million identical 
precision units... fast! 

Whatever your needs— in forging, casting, machin- 
ing or assemblies in rough or precision form—discuss 
them first with a Thompson representative. He is 
trained to understand and analyse your problems . . 
trained to put us in your picture so that we can 
provide the complete solutions you need. 


lala 


Second of « Series 


ak ag 


Richard L. Spetka, Manager Power Engine Sales, 
The Cooper-Bessemer Corporation, explains... 





How river shipping now gets its biggest push 






































OF CANADA, LTD. 


Meerets: O44 . DITETL . Cas. SER 
COMPRESSORS, BICIPROCATING Awe CONTEITUGAS, 

















Stee] ¥ TORONTO, ONTARIO - EDMONTON AND CALGARY, ALBERTA 
is another field in which Se NEW YORK 36, NEW YORK 

applies its know-how and manufacturing 

to save you money. Call on us for assistance in your planning ee 

of compression facilities. 
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_ Your French-speaking retailers 


will be looking for you on Sept. 12th! 


On September 12th, Québec Le Soleil, Trois 


Rivieres Le Nouvelliste and Sherbrooke La 


Tribune will start publishing Perspectives, the 
French-language edition of Weekend Magazine. 


Because of its blanket coverage of these three 
markets Perspectives will be seen and read by 
practically every French-speaking retailer in 
these trading areas. 


And, what is just as important, these retailers 
will be quick to realize the powerful selling im- 
pact that Perspectives, with its rich color and 


’ French editorial excellence, will have upon their 


customers. 


Without doubt, your French-speaking retailers 
in the trading areas of Quebec City, Trois 


Rivieres and Sherbrooke will be looking for your 


advertising support in Perspectives on Septem- 
ber 12th, and future issues. 


Here is why it is just good business to invest 
your advertising in this new French-language 
publication: 


e@ 70% of the French-speaking households of the 


Province of Quebec are located “outside of 


Metropolitan Montreal”. 


@ These French-speaking households total 
570,000 and Perspectives will reach 33% of 
them; greater coverage by far than any other 
magazine medium. 


@ In Quebec Province, retail store sales made 
outside of Metropolitan Montreal account-for 
11% of Canada’s total. (Equivalent to the 
Province of British Columbia). 


The biggest single _ oe 


selling force in Canada 


Add to this the fact that Perspectives will be 
published as part of the week-end editions of 
three great French-language newspapers, with 
all the prestige that this implies, and you have 
sound reasons why Perspectives, the French- 
language edition of Weekend Magazine, merits 
your immediate attention. 


Weekend/Perspectives coverage of the con- 
sumer market in all Canada enables advertisers 
to plan a well-balanced selling structure, sup- 
ported in strength from coast to coast. 


People are markets, and with a mammoth cir- 
culation of 1,700,000 that goes into four out of 
ten of all homes in Canada, Weekend Magazine, 
with its French-language edition Perspectives, 
will reach more péople by far — English and 
French — than any other magazine in Canada. 


Weekend /- 


MAGAZINE 


AND ITS FRENCH LANGUAGE EDITION 


Perspectives 
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UFFICIENT time has 

elapsed for us to study 
the U. K. budget in retro- 
spect rather than in the semi- 
emotionalism of its presenta- 
tion to Hous? of Commons. 
Does it portend a swift 
general election ora 
postponement to the late 
autumnal mists? 

Let us look first at Chan- 
cellor Heathcoat Amory him- 
self and consider how he 
comes out of it as a contend- 
er for the Tory throne, 

Was the Chancellor wise to 
concede more to the unmar- 
ried man than to those who 
have taken upon themselves 
the financial burden of mar- 
riage? 

On his own salary of £5,000 
the bachelor Chancellor will 
save approximately £140 a 
year as the result of his 
budget, whereas a_ married 
man with the same gross in- 
come will have to content 
himself with .a saving of 
£136. 10s. 

* cm * 

Another question mark ap- 
pears opposite his brave ges- 
ture of two pence reduction 
per pint of beer. 

Admittedly both the beer 
drinker and the cigarette 
smoker are worthy patriots 
who supply an immense rev- 
enue to the treasury but 
what of the nonconformist 
voters who see sin in them 
both? 

Therefore we must assume 
that the gratitude of the 
beer-drinkers (sometimes re- 
ferred to as the Beerage) may 
well be negatived by the 
righteous wrath of the tem- 
perance section of the com- 
munity. 

‘ * 7 

Yet the strangest item of 
all was the lowering of the 
standard rate of income tax 
by nine pence. 

Pre-budget guesses were to 
the effect that it would be 
either sixpence or a shilling 
reduction and, therefore, in 
utilizing the threepenny bit 
the Chancellor pulled off a 
complete surprise. Such is the 
‘atmosphere of the House of 
Commons that a sixpenny re- 
duction. or a shilling would 
have been received with a 
cheer but ninepence produc- 
ed almost complete silence. 

But it must not be suppos- 
ed that our bachelor Chan- 
cellor kept his eyes away 
from the women. 

The tax on television and 
radio sets is reduced, and so 
is the tax on lipsticks which 

the price of that es- 
beauty aid down by 
pence, 

How. does the Chancellor 
himself emerge from the or- 
deal? 


4 





‘Company Reports 


Has he strengthened his 
chances for the ultimate 
premiership? 

Certainly his reputation 
has steadily climbed from the 
day when he was catapulted 
from obscurity as Minister 
of Agriculture to the arclight 
of the Treasury. His cool 
head and his good natured 
patience have boomed him 
into immense popularity. 

The manner and the length 
of his budget speech places 
him with Peter Thorneycroft, 
R. A, Butler and Duncan 
Sandys, in the select group 
of future prime ministers. 

T:.>refore let us ring down 
the curtain on the political 
scene with this prophecy— 
the géneral election will not 
be in May but in October or 
November. 

* * - 

There has been universal 
acclaim for the action of the 
Queen in investing Field- 
Marshal Ear] Alexander with 
the Military Division of the 
Order of Merit. 

Lord Alexander is a man 
whose merits have never 
needed the fierce publicity 
which surrounded some of 
the other war leaders. 

His calm judgment, cool 
courage, patience, courtesy 
and vision played an -enor- 
mous part in the desert war- 
fare and the eventual inva- 
sion of Europe. 

* oe + 

It is not without interest 
that Lord Montgomery is 
about to invade Russia. 

There was more than a 
murmur of disapproval in 
political circles when the 
news was anngunced but 
there is reason to expect that 
Monty and Khrushchev will 
find that temperamentally 
they have much in common. 

Each believes in -his star 
and neither of them has ever 
learned the soft language of 
diplomacy. Nevertheless we 
shall all be relieved if Mont- 
gomery returns without hav- 
ing had a “scene” with the 
Fat Man of Moscow. 

+o * Ss 


The industrial share index 
has reached the peak figure 
of 226.1, regaining the pla- 
teau reached in July 1955. 

One has only to: recall the 
raising of purchase and prof- 
its taxes as well as the in- 
creased restrictions on hire 
purchase, plus the Suez crisis, 
and the sterling crisis during 
1956 and 1957 to realize the 
extraordinary recovery that 
Britain has reached today. 

Yet oddly enough the stock 
market showed no great 
buoyancy as the result of the 
“something for everybody” 
budget. 

Gold shares, ‘which have 


R. W. Finlayson ae Improve- 
ment is attributed 
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Letter from London 


Voters savor welcome tax cuts 
and prepare for general election 


in the fall... 


By ADELPHI 


boomed for months as a 
hedge against inflation, sag- 
ged when the budget was 
revealed, 


Gilt edged put on a few 
pennies and there was a mild 
advance in the big store 
shares but it was left to gilt 
edged to show the most 
widespread increase even if 
the prices did not quite soar 
like the eagle. 


* o * 


Now the problem which 
faces Macmillan is how to 
maintain the spirit of his 
troops while waiting for the 
signal to attack. ' 


Although October is still 
the month which the wise 
boys predict for the election, 
the fear is that the country 
will grow weary and frus- 
trated, A pending election al- 
ways puts a brake on indus- 
trial activity. 


In fact it may yet be proved 


~that Macmillan~blundered in 


failing to remember Shake- 
speare’s reminder that there 
is a tide in the affairs of men, 
which, taken at the flood, 
leads on to fortune. 
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Coffee Fixed by Quotas: 
That’s New Producer Plan 


MONTREAL (Staff)—A new |new export quota either,” said 


Coffee Agreement, 

The aim: An international 
coffee pact on a fixed quota 
basis, becoming effective Oct, 1 


ema ade Wier et 










Prior to World War II Brazil 
.| furnished 60% of the world’s 
supply. . 

Today its share is 45%, Afric- 
an production has steadily in- 
creased. 

In Sao Paulo about 60% of 
culy Bates & ‘. Fi berbege 8 wright 
to corn, cotton and citrus fruits. 

To aid promotion, Agreement 
directors have urged that Haiti, 
new pact, the Agreement is| Nicaragua, Panama and Peru 
join the Pan American Coffee 
Bureau. 

Participating countries will 
make pro rata coritributions, 
totaling $4 million, to an ex- 
panded consumer relations pro- 


and Canadian consumption. _ 
Consumers will be urged to 

brew the stronger coffee once 

typical of North America. 


year and means of distributing 
fairly any sacrifices that will 
have to be made. 

The previous agreement, sign- 
ed in Septembef, 1958, is re- 
garded by many as a fiasco. Al- 
though a larger share of world 
production than ever before 
came under restriction, the mar- 
ket continued to decline. 

A good grade of Santos now 
sells around 374%c in New York 
against 538c a year ago (FP, 
Feb. 7). 

Export quotas under the 1958 
agreement became effective a 
month anda half late so that by 
year’s end many leading Mild 
producers were sold out. There | t 
was also pressure pricewise 
from Africa which had remained 
aloof. 

“It appears unlikely the Af- 
rican producers will agree to!31 to 30,308,432. 


The Bureau says a return to 
brewing standards” 

U.S. consump- 
tion by 4.7 million bags. 


> 
A stylized version of Alberta’s 
floral emblem, the wild rose, may 
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1. Wills—discuss objectives and advise on the 
planning of your will. 


2. Administer estates under a will, alone or jointly, 


3. Take care of securities and other property, 
keeping them safely and handling all details. 


4 Manage real estate to relieve owner of day-to-day 
supervision and collection of rents. 


5. Act as trustee under Voluntary or Living Trusta 


6. Guardian of property of minors. This may 
happen under a variety of circumstances. 


1. Committee or Curator of property of incapacitated 
persons, looking after details in a manner that 
the individual would do were he able. 


8. Preparation of Personal and Estate Income Tax 
Returns— chiefly for professional people and 
proprietors of small businesses who have little time 
for complex tax problems. 


§. Administer your Tax Deferred Retirement 
Savings Plan. 


MONTREAL TRUST 


Company 


MONTREAL « CALGARY +« EDMONTON ¢« HALIFAX 
TORONTO + VANCOUVER + VICTORIA +« WINNIPEG 
SAINT JOHN, N.B. * 
BROCKVILLE «+ ST. JOHN'S, NFLD. « LONDON, ENG. 


REGINA . QUEBEC, P.Q. 








Whats OLDS got 
that rmnakes it sell so well ? 





PROVEN REPUTATION FOR QUALITY! From front to> 
gleaming rear, Oldsmobile is finished perfectly. Oldsmobile 


owners know from 


personal experience 
built to deliver longer-lasting eins and performance. | 





included improvem diaries, 
° of wholly owned subsidiary, | Ltd. and Palmers Ltd., had a profit- 
Yarns Ltd., Welland, Ont. sore but difficult year, the president 
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494 for 1958 was 27.5% | Profit margin and greater. earnings 
88,336. 












from warehdéusing operations. 


W. Lloyd Wood Co. and its subsi- 
Dunhill of Londen 


Winnipeg head ‘office building was 


a Capital gnin of (681 was rellzd 
134,324 | ON Sale. 

ooo | “The year 1959 is bound to be a 
ree difficult one,” the president «tates. 


tp | 
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COSTS LESS THAN MANY GUESS! An Oldsmobile does look 

expensive. In fact, many guess an Oldsmobile costs much more = 

than it actually does... but you'll find there’s a Rocket to fit Pe 
_-... "most every pocket! 





it's o quality-built car to begin with, owners report that their 
Oldsmobiles cost less to operate in the long run than other cars 
ee 





+ a crisp beauty of line that sets Olds apart from the ordinary 


“DEMONSTRATED ENGINEERING LEADERSHIP! Behind the 
name on Oldsmobile’s grille you find fraditional excellence! In 
every detail of design and construction, Oldsmobile pays the 
extra attention that gives Ere engineering. 


that Oldsmobile is 





“DISTINCTIVE OLDSMOBILE STYLING! There's no other car on 
the road that has the rich smartness, the unique two-toning, the 


wherever it's seen! 





“ROCKET ENGINE PERFORMANCE! The favorite feature of 
Olds owners is the lively, spirited action they get from the re- 
markoble Rocket Engine . . «it's so quiet, responsive, reliablel ' 





“TRADITIONALLY HIGH RESALE VALUE! Official used car 
figures show that Olds value holds . . . brings a higher percen- 
tage of its original cost at trade-in time . . . gives more for your 


AT YOUR LOCAL 


AUTHORIZED 


OLDS 





DYNAMIC 88 HOLIDAY 
SPORTSEDAN 





See why your investment holds when yougo over to Olds... 









QUALITY DEALER'S 





SIE eis potent 
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The Secretary: Alberta Session a Fizzle 


Is She Really? 


There’s a lot of confusion over 
the title. If this group has its 
way, only certified gals will get 
top secretarial jobs in Canada... 


What is a secretary? 

The title is often misleading. 
It is used today by women hold- 
ing positions that vary greatly 
in degree of responsibility — 
from glorified stenographers to 
confidential and personal assis- 
tant to the senior executive, 

Educating the public — and 
secretaries — to what the “real” 
secretary is, what she does, 
what would be expected of her 
is one of the major projects of 
the National Secretaries Asso- 
ciation. 

An international organization 
- of experienced secretaries, NSA 
was introduced into Canada 
from the U, S. in 1954, There 
are now 11 Canadian chapters 
-— in four provinces, 

NSA will focus special atten- 
tion on the distaff side of the 
modern business team during 
Secretaries Week — April 19 to 
26. 


Professional status for the 
secretary is being strongly pro- 
moted by NSA. 

Certificates awarded by the 
NSA-sponsored Institute for 
Certifying Secretaries recognize 
a high standard of technical 
skill, business knowledge and 
personal aptitude. 

To qualify as a Certified Pro- 
fessional Secretary, a candidate 
must pass examinations in per- 
sonal adjustment and human 
relations, business law, secre- 
tarial accounting, economics 
and business administration, 
secretarial proficiency, secre- 
tarial procedures, 

“In the U. S., a CPS standing 
is required for more and more 
top secretarial positions,” said 
Mrs, Hilda Wilson, vice- 
president of the Toronto Chap- 
ter of NSA, “We hope this will 
soon come in Canada.” 

First CPS examinations in 
Canada were held last year at 
the University of Western On- 
tario at London, Ont, A second 


LOOK FOR IMPROVED 


| THRO 


° 
series will be held at the same 
university in May. 

“Demand for really good sec- 
retaries still far outweighs the 
supply,” said Mrs, Wilson, pri- 
vate secretary to Noel Zeldin, 
vice-president of Consolidated 
Building Corp. Ltd. 

And for the “right girl,” the 
executive is willing to pay well. 

Starting pay for a “top brass” 
secretary: $60 to $76 per week. 

But there is a limit to salary 
increases a secretary can ex- 
pect. There are very few sec- 
retaries in Canada earning 
more $100 per week. 

Marriage does not hinder the 
opportunities of the secretary. 

“More career - housewives 
enter the field every year,” Mrs. 
Wilson told FP. 

In social prestige, the secre- 
tary has never fared better. 


Instead of Election Tilt 


From Our Own Correspondent 
EDMONTON — Billed as an 
exciting pre-election battle, the 
fifth session of the 13th Alberta 
legislature, was a dud. 


For the last session of an as- 


sembly which was heading into 
a@ general election, there was a 
surprising lack of verbal broad- 
sides and excitement. 

The House was prorogued 
April 7, not dissolved as some 
expected. No election date was 
announced, though observers 
expected the call to be in June 
or August. 

The session lasted just over 
two months. About 100 bills 
were passed, 

The session provided these 
highlights: 

@ A record $309.6 million bud- 
get for the 1959-69 fiscal year. 
®@ ‘Legislation brining chronic 
hospital care under the Alberta 
hospital insurance program. 

@ A bill authorizing the govern- 
ment to start building 52 homes 
for the aged throughout the 
province. 

@ Government estimates of a 
$48-million deficit for the 1959- 
60 fiscal year. 

® Provisions for young farmers 
to borrow up to $10,000 to pur- 
chase land, compared with the 


The girl who can “manage” | previous limit of $7,500. The in- 


an erratic tycoon is admired and 


terest rate is 5%. 


respected in and out of the|e A bill to provide an expanded 


office, 

Formal education required of 
a secretary depends to a large 
extent on the type of business 
and the boss, 

Some commercial training is 
essential, Matriculation is rec- 
ommended and often required. 
A university degree is certainly 
an asset, but fewer BA’s are 
entering the secretarial field 
these days, according to Mrs. 
Wilson, 

“More university grads are 
looking for jobs with adminis- 
trative or creative possibilities,” 
she said, 

Where does the secretary 
start in business? Most begin as 
stenos or junior. secretaries, 
working up through the ranks. 
Very few start off as secretaries 
to top executives, 

Can a secretary move on to 
administrative positions? 

This depends upon the girl, 
her boss and the. type of organ- 
ization she works for, 

Some do become office man- 


PLASTIC 
RG] CREATIVE CHEMISTRY 


program of financial aid to stud- 
ents, to cost more than $1 mil- 
lion a year. 

@ Higher speed limits on Al- 
berta four-lane highways. 

e A bill to provide a 700-bed 
hospital in Calgary. 


agers, personnel managers, etc, 
But the percentage who move 
“upstairs” is low, according to 
Mrs, Wilson, 

Most women who have 
reached the social and economic 
security of top-paid secretaries 
prefer to stay where they are, 

But the older secretary, 
whose boss dies or retires is apt 
to be in a tough spot when she 
looks for another job. 

Despite her experience, few 
employers are prepared to start 
her off at anything like the 
salary she has been earning. 

And a cut of $20 to $30 per 
week is hard to take after years 
of living in a much higher in- 
come bracket. 


PRODUCTS 


+. Hoffman’ is 


tion put back into operation. 
The MFC is expected to go on 
the open market. Municipalities 
estimate they will require about 
$70 million this year. 

@ Public utilities commission to 
review domestic gas rates it has 
set not less than once a year. 

® Legislation to repeal Amuse- 
ment Tax Act. 

Though changes in the Ve- 
hicles and Highways Traffic Act, 
the speed limit on four-lane 
highways is increased from 60 
to 65 mph. The legislation also 
provides the 60-mph limit can 
be reduced on roads considered 
unsafe for higher speeds, 

The 65-mph. speed limit like- 
ly will take effect July 1, giving 
Alberta the highest speed limit | 
in Canada. 

Natural gas developed as a/| 
possible issue during the closing | 
moments of the session. Liberal 
members warned that the prov- 
ince is in danger of losing con- 
trol over supply and the prices 
of gas. 

The standing of parties at 
prorogation: 

Social Credit, 37; Liberal, 15; | 
Progressive Conservative, three; | 
CCF, two; Liberal-Progressive | 
Conservative, one; Independent, | 
one; Coalition, one; Independent 
Social Credit, one. 

There are 61 seats in the pres- | 
ent legislature. 

In the next legislature there | 
will be 65. 

The four new seats will re- | 
sult from Edmonton being in- 
creased from seven to nine, Cal- 





| gary ‘from six to seven and a| 
| new ‘constituency of. Dunvegan 
@ Municipal Finance Corpora- in the Peace River district. 


Philip Carey 
Dissidents Win 
One Board Seat 


MONTREAL (Staff) — Inter- | 
ests connected with three asso- 
ciated mining companies have | 
elected one man to the board of 
directors of Philip Carey Manu- 
facturing Co. of Cincinnati. 


He is James J, Harris, who with 
Robert D. Hoffman, Lendall P. 
Warriner and Hewitt S. West Jr., 
led a proxy fight for control of 
the big U.S. producer of roofing 
and other building materials (FP, 
March 28). 
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Bank of Montreal 


a 


The Bank of Montreal is offering to holders of its Capital Stock transferable Rights to subscribe 
for additional shares of Capital Stock on the basis of one new share (excluding fractions) for 
each eight shares held of record on April 17, 1959 at the price of $32 per share, all as described in 
the Bank’s letter to shareholders dated April 7, 1959. 


A group, consisting of the undernamed dealers, has agreed to purchase from the Bank of Montreal, 

at a price to be determined, any new shares, including shares represented by fractions, remaining 

unsubscribed as at the close of the subscription period on July 10, 1959, and may, subject to 
certain conditions, buy and sell Rights and/or Shares during the period of subscription. 


: 


Information regarding the present offering of new shares by the Bank of Montreal may be obtained 
from any of the undernamed. 


A. E. Ames & Co. Limited 

Wood, Gundy & Company Limited 
Royal Securities Corporation Limited 
*Dewson, Hannaford Limited 


Kiteat & Aitken 


Cochran, Murray & Co. Limited 
Bell, Gouinlock & Company Limited 


F. W. Kerr & Co.. 
O’Brien & Williams 


Burns Bros. & Denton Limited 
Equitable Securities Canada Limited 
René-T. Leclerc, Incorporée 


R. Moat & Co. 


Doherty Roadhouse & Co. 

Grant Johnston & Co. Limited 
Casgrain & Company Limited 
Eastern Securities Company Limited 


J. C. Boulet, Limitée 


Oldfield, Kirby & Gardner Limited 
Odlum Brown Investments Ltd. 


Tanner Bros. Limited 


Thompson-Lundmark Gold Mines, 
Quebec Cobalt & Exploration 
Ltd., and Delhi Consolidated 
Nickel Mines. These three non- 
operating companies hold stock in 
Philip Carey. 

The dissident group urged 


McLeod, Young, Weir & Company Limite? 
Dominion Securities Corpn. Limited —_ Nesbitt, Thomson and Company Limited 
Mills, Spence & Co. Limited 
W. C. Pitfield & Company Limited” 
R. Nivison & Co. 
Midland Securities Corpn. Limited 
Geoffrion, ‘Robert & Gélinas, Inc. 
Harris & Partners Limited 


Mead & Co. Limited 


A. E. Osler & Co. 

Wills, Bickle & Company Limited 
Crédit Interprovincial Limitée 
Matthews & Company Limited 

Watt & Watt 
Kippen & Company Ine. 
Cornell, Macgillivray Limited 
Fry & Company Limited 
John Graham & Company Limited 
Norman R. Whittall Limited 
Bartlett, Cayley & Company Limited 


J. L. Goad & Co. 
Flemming & Company 


higher production at Philip 
Carey’s East Broughton, Que., as- 
bestos mine, Current rate: 2,200 
tons a day. 

Company contended the market 
is glutted and any increase 
would only contribute to a furth- 


result of this creative chemistry is new 
Reichhold, one of the world’s leading producers of synthetic resins, works closely with the manufacturers 
of plastic products. This cooperation results in RCI Polyester, Phenolic, Melamine and Epoxy resins that are 
If you have a problem involving thes resins, write RCI for help in solving it. And remember that, in addi- 


Research and development projects continue to 
applications. Another 


tion to synthetic resins, RCI supplies basic materials for their 


formaldehyde, maleic and phthalic anhydride, 


Creative Chemieny .. » a 
: Tow Portes 
tn Progress 


er oversupply of asbestos, Pres- 
ent output compares with an 
average 1,000 tons a day from 
company’s old Quebec Asbestos 
Corp. mill which ceased produc- 
tion last August after operating 
since 1915. 


Greenshields & Co Ine 


James Richardson & Sons 


Govett, Sons & Co. 


L. G. Beaubien & Co. Limited 
Collier, Norris & Quinlan Limited 
MacDougall and MacDougall 
Gairdner & Company Limited 


MacTier & Co. Limited 


Jones Heward Securities Limited 
McCuaig Bros. & Co. Lid. 

Molson Securities Limited 
Jennings, Petrie & Co. Limited 
Deacon Findlay Coyne Limited 
Société de Placements, Inc. 
Houston, Willoughby & Company Limited 
Walwyn, Stodgell & Co. Limited 
Osler, Hammond & Nanton Limited 
Pemberton Securities Limited 
Charles H. Burgess & Company 


J. H. Crang & Co. 


Harris replaces C. C. Merrifield 
on the nine-man board. 

President John W, Humphrey 
says: “Some 82% of votes cast at 
the annual shareholders’ meeting 
overwhelmingly supported the 
present management.” 


improve the properties of plastics. One profitable 
is increased soundness in older applications. 


manufacture —such as high quality phenol, 


REXCHNOLD CHEMICALS (CANADA), LTD, + 1919 Ween fve,, (Westen), Torente 15, Ontarte 


Syndete Rosina » Chemical Colors « Industrial Adhesives » Phenol » Formaldehyde » Glycerine » Phtheile Anhydride 
Adatele Astrpdride » Sebacie Acid » Sodium Sulfite + Penteerythritel « Pentechiorophenol » Sutturig Aci 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 





PETTIT, HILL AND BERTRAM 
Chartered Accountants 
WOLLAND PertiT, Jr. 


t. 8. WARDLAW 
181 BAY ST. 


R DOUGLAS HILL = 8. C. BERTRAM 
DONALD DB. HILL FP. J, ROUTERY BRUCE 8. PHILIP 


EMpire 3-2381 TORONTO 





GEO. A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 
CORNWALL 





Gaviller, Mcintosh & Ward 
CHARTERED. ACCOUNTANTS 


Collingwood @ Owen Sound e@ Walkerton 








ROSS, TOUCHE & CO. 


Chartered Accountants 








SAINT JOHN, NB. @ mores AL © OTTAWA *@® TORONTO 
LONDON © WINNIPE REGINA *® SASKATOON @ CALGARY 
EDMONTON ° VANCOUVER © VICTORIA 


Represented in the United States of America and Great Britain 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Teronte © Hamilton @ London © Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 






RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS . 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreal Toronte Hamilton Windsor Chatham 
Regina Calgary Edmonton Vancouver Prince George 


Winnipeg 
Quesnel 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 


Gerdes Toronto 


e 
Winnipeg Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vaneouver 


je 


PrRicE WATERHOUSE & Co.. 
Chartered Accountants 


MONTREAL TORONTO 
WINNIPEG EDMONTON 


HALIFAX 
‘WINDSOR 


OTTAWA 
CALGARY 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 






WILTON EDDIS & COMPANY 
CHARTERED. ACCOUNTANTS 
Federal’ Building, Toronto 





W. J. MeCoy & Co. 
Chattered Accountants 


100 ADELAIDE ST. W., TCRONTO 
Phones EM, 3-2329 2320 





FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. ’ 
Toroate, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 


THORNE, — HOWSON & McPHERSON 


Chartered Accountants 
GALT 
EDMONTON CALGARY 














TORONTO 
WINNIPEG 





KITCHENER 
VANCOUVER 








te ADAMSON & CO. 


’ BIRKS BUILDING — MONTREAL 


NASH & NASH 
Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE ‘PEACE RIVER 
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The 26 stocks Nestor picked: 





(1) 


Index 


Price of 
f Mor. 31/59 Growth 
GROWTH COMPANIES $ 
Aluminium Utd. .ecccesseses 27% 16.7 
Atlas Gieel. siitidescccvvde « 26% 6.2 
Canada Cement ...... ab etts 33% 4.5 
Conadian Hydrocorbons ...... 7% 8.6 
Dom. Foundries & Steel ...... 45% 6.0 
Dominion Stores ......+5+006 89% 4.3 
Great lakes Poper ........+. 40% , 8s 
Howard Smith Paper Mills .... 43 8.8 
industrial Acceptance .......+. 37% 6,7 
MocMillan & Bloedel B ....... 42 9.5 
Meee GOI 0k ccc desmeoccss 105% 5.5 
Page-Hersey Tubes ........++- 33% 6.9 
Powell Tver. cs ccccscccovene 40 14,7 
Simpsons Lid, ......eseneeee 37% 19.4 
Steel Co. of Canodo ........ 75% 6.3 
Pe ga Sere ee Be 39 9.7 
NATURAL RESOURCE COMPANIES 
Asbestos Corp. .....ceeeeees 30% 8.5 
British American Oil .,....4+¢ 39% 20.0 
Canadian Pacific Railway ..... 29% 26.7 
Falconbridge Nickel Mines .... 28% 6.5 
Hollinger Consolidated ....... 34% 16.0 
ie GB is sictwe cece +s 18% = 
TON. oc Aivaccc sage 44% 13.6 
International Nickel ......-+5+ 86%, 10.7 
Noranda Mines ......eese8. 52% 11.4 
Pacific Petroleums ......++-.+ 14% > 


(1) Figures indicate, at current growth rate, number of yeors in which value 
of equity behind common stock should double. Index of growth is not 
as significant in valuation of natural resource companies as their hold- 


ings of resources. 


(2) UV (Under-Valuation) and OV (Over-Valuvation) levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See ‘How to Read the Charts" on 

° opposite page for full explanation of these ratings. 

(3) Earnings are for calenda: year 1958 except for: Canada Cement (yeor 

ended Nov. 30, 1958), Dominion Stores PMarch 21, 1959), MacMillan 


; 


Earnings per share 
(3) (4) 
(2) % Latest Indicated Price 
Uv-OV Above «© % Te Reperted interim Dividend —_ Earnings (s) 
Levels uv OVL = Fiscal Yr. = (months) « Rate Ratio Yield Risk 
$ BY Ary $ a . 
25-50 1 80 0.74 See "0.70 37.5 2.52 1 
16-50 66 89 2.04 ve 1.00 13.0 3.77 -M 
24-55 39 65 2.60 se " 1,00 12.8 3.00 M 
5-15 57 . 90 O.36 est... nil 21.9 wu ee 
29-59 58 29 3.12 “a 1.20 14,7 2.62 M 
50-98 79 9 4.50 est. 2.22 (6) 1.25 19.9 1.40 M 
27-56 49 39 1.72 ada 1.60 23.4 3.97 M 
24-60 79 39 3.09 oma 1,20 13.9 2.79 M 
24-49 57 30 3.59 baie 1.60 10.5 4.24 M 
24-58 75 38 1.53 0.68 (3) 1.20 27.4 2.86 M 
65-115 63 9 4.58 ove "2.40 23.1 2.27 M 
26-45 28 35 1.60 ie 0.90 20.8 2.71 M 
29-68 38 70 1.81 sea 1.50 22.1 3.75 i 
20-49 86 32 1.53 0.60 24.3 1.62 M 
40-90 88 20 3.79 1.90 19.8 2.52 1 
26-42 50 8 2.24 1.20 17.4 3.08 M 
28-64 9 110 2.29 Sey 1.75 13.3 5.74 ' 
30-65 32 63 1.00 apie 1.00 39.7 2.52 ' 
19.47 57 58 2.10 ie 150 14.2 5.04 M 
22-50 28 7255 1.88 Bs 1.20 15.0 4,25 M 
20-43 74 23 1.00 est, 0.27 (6) 0.48 34.9 1.38 5 
11-30 65 65 40.50 ‘ae nil . te s 
38-70 17 57 1.61 Seid 1.20 27.6 2.70 1 
70-125 27 41 2.71 ase "2.60 32.7 2.93 ! 
34-70 54 34 2.10 aiken 2.00 24.9 3.83 M 
14-30 5 103 40.27 ay nil su $ 


* More than 40 years, 
® U.S. currency. 
d Deficit. 


& Bloedel (Sept. 30, 1958), Simpsons Ltd. (Jan. 7, 1959), Zeller's 


(Jan. 31, 


1959), Pacific Petroleums (Feb. 28, 1958). 


Growth Stocks 





(4) Based on current rate or payments in 1958. 

(5) 1, M, S, equal Investments, Medium and Speculative quality, respectively. 
Factors of importance in determining ¢ 
of capitalization (debt, Preferred on 
earnings and dividend, relative size of the firm in its industyy, current 
financiol ratios, extent of activity in shares, and its investment and 
financial sponsorship. 


investment risk are the nature 
common ratios), continuity of 


Nestor’s Choices Climb Again 


By RODNEY TOUCHE 
HURNING trend of the stock mar- 
ket in first-quarter 1959 has confined 

Nestor’s 26 Selected Growth Stocks to 
only a modest appreciation. 

Average gain of 3.7% for the group is 
less than any of the preceding four quar. 
ters of 1958. (They followed this growth 
pattern: First quarter, 7.2%; second, 
85%; third, 10.3%; fourth, 5.9%.) 

But the slight improvement has none- 
theless pushed up the group to a record 
high, 84.2% above the level at which the 
stocks were chosen six years and three 
months ago. 

And the appreciation of the 16 

“growth” company stocks has been a 
remarkable 118.7%. 

Performance of Nestor’s very diversi- 
fied group has been restricted mainly 
by weakness in the natural resource 
companies, particularly in the oil in- 
dustry, .whose outlook is clouded by 
over-supply, weakening world prices 
and, closer to home, implications of the 
Borden Commission report. 


Among the 10 companies in the na- 
tural resource group, only four have im- 
proved in the last quarter. They are: 
Canadian Pacific Railway (still below 
its original 1952 price), Hollinger Con- 
solidated Gold Mines, International 
Nickel and Noranda Mines, 


Hollinger has achieved the most out- 
standing gains in the natural resource 
group. Stock price has climbed 55.9% 
in the last year. Operating results for 
1958 have yet to be published, but esti- 
mates put earnings at $1 per share com- 
pared with 1957’s $1.58. However, the 
outlook for the iron ore market coupled 
with the speculative attractions of a 
gold producer have stimulated special 
investment interest. 

Inco’s and Noranda’s gains*can be 
attributed mainly to better prospects 
for copper and (in Inco’s case) nickel. 
CPR stock has benefited from the im- 
proved climate for senior industrials as 


. well as a consistently high yield. 


As a group, however, the 10 natural 

resource companies have suffered an av- 
erage decline of 1.5% in the last three 
months.. This has detracted from the 
6.9% gain of the 16 growth companies, 
of which all but three showed improve- 
ment. Exceptions were Aluminium Ltd., 
Canada Cement and Industrial Accept- 
ance. 
+ Among the growth gompanies, Mac- 
Millan & Bloedel B, up 19.1%, has made 
the greatest gain in first-quarter 1959. 
Its earnings for the three months ended 
Dec. 31, 1958 (first quarter of company’s 
fiscal year) were up more than three- 
fold on a year earlier (68c per share vs. 
22c). 

Moore Corp., whose plans for a three- 
for-one stock split and a 20% boost in 
dividend payments were recently an- 
nounced, has risen 16.5%. 

In third place, up 13.4%, are Simp- 
sons Ltd. (see opposite page) and Great 
Lakes Paper (whose president recently 
confirmed prospects for increased earn- 
ings in 1959). 

The new peak reached by Nestor’s 26 
stocks on March 31 strengthens a posi- 
tion reached three months ago when 
the group first rose above an earlier 
peek attained in 1956, At that time, 
three years ago, the average gain on 
aa 1952; starting prices, was 

It had fallen to 25.2% by the end of 
1957. Since then it has climbed rapid- 
ly to the current 84.2%. 

The rise has been accompanied by in- 





Their growth record: 





——————MARKET PRICE 





PERCENTAGE CHANGE ——— 
Dec. 31/58 Mar. 31/58 Dee. 31/52 








Mor, 31/59 Dec. 31/58 Mor. 31/58 Dec. 31/52 Mar. 31/59 Mar. 31/59 Mar. 31/59 
$ t 3B % % % 
GROWTH COMPANIES 
Aluminium Lid. ...06- 27% 31% 28 16.79 —12.6 —0.9 +65.3 
Atlas Steels ...ses0- 26% 25% 16% 20% +3.9 +63.1 + 30.9 
Canada Cement ..... 33% 34 27% 18% —1.8 + 20.3 +79.2 
Canadian Hydrocarbons 7% 7% A +1.6 —4.5 - ° 
Dom. Foundries & Steel 45% 41% 26 V4 ° +9.6 +74.3 ° 
Dominion Stores ..... 89% 84%, . 56% 44, +6.2 +59.1 +528.1 
Great Lakes Paper .. 40% 35% 31% ’ +13.4 +27.8 : 
Howard Smith Poper M. 43 40 29 17% +7.5 +48.3 +145.7 
Industrial Acceptance . 37% 39% 30% 15 —3.8 +23.8 +151.7 
MacMillan & Bloedel B 42 35% 25% 17% +19.1 +647 +1366 
Moore Corp. ......6 103% 90% 68y, - + 16.5 +54.4 fears 
Page-Hersey Tubes ,, 33% 31 29 . +7.2 +14.6 * 
Powell River ....e65 - 40 36%, 30 23% +10.7 +33.3 +70.2 
Simpsons Ltd. ....... 37% 32% 17% 11% +13.4 +109.1 +212.6 
Steel Co. of Canada . 75% 68% 53% . +9.8 +40.6 . 
Zeller’s Lid. ........ 39 35% 28 18% +9.9 +39.3 +108.0 
NATURAL RESOURCE COMPANIES 
Asbestos Corp. ...... 30% 35 31% 25% —12.8 —3.9 +19.6 
British American Oi! .. 39% 39% 36% 20% unch, +9,.3 +92.7 
Canadian Pacific Riwy. 29% 28 24% 32% +6.2 +21.4 —7.8 
onbridge ‘Nickel M. 281% 28% 23 22% —0.9 +22.8 +25.5 
whinge Consolidated 34% 31% 22% 1S% +11.6 +55.9 +125.0 
Home Oj1 B ...... os 18% 19% 14% ? —5.8 + 27.2 . + 
Imperial Oil ..... sae 44% 45 40% 35% —1.1 +9.2 +24.5 
International Nickel ., 88% 85% 72% . +3.9 +22.4 . 
Noranda Mines ..,05 52% 52% 40% 37% +2.4 + 29.8 +39.3 
Pacific Petroleums .,. 14% 18 17% 12 —18.1 —14.5 +22.9 
Note: Price adjusted for stock splits where applicable. 
*Not then selected. . 
flated price earnings ratios and reduced 
yields, Performanee:,. 


On the basis of most recent earnings, 
supplemented by FP estimates of three 
companies whose 1958 results have yet 
to be announced, the 26 stocks are sell- 
ing at an average of 20.8 times earnings. 
(For the 16 growth companies, the ratio 
is 18.2; for the 10 natural resource com- 
panies, two of which have no earnings, 
the ratio is 26.8.) 

The 20.8 ratio for the 26 compares 
with 13.7 a year ago and 16.0 three years 
ago, when the group was at its previous 
peak. 

Average yield of the 26 stocks has 
fallen from 3.65% a year ago (and 
3.46% in March, 1956) to a current 
2.75%. The yield is 2.69% for the 
growth group, 2.84% for the natural re- 
source companies, 

In the same 12-month period, the 
Moss, Lawson average yield of 114 divi- 
dend-paying common stocks has dropped 
from 4.74% to 3.96%. The Nestor selec. 
tions (chosen solely for growth, poten- 
tial) include three companies not paying 
a dividend. 


Since 1958 operating results became 
known, Nestor has revised the under- 
valuation and over-valuation levels of 
three companies, Dominion Foundries & 
Steel (now $29-$59 compared with $26- 
$55), Moore Corp. ($65-$115 compared 
with $60-$97) and Simpsons Ltd. ($20- 
$49 vs. $17-$39). 

The index of growth of 14 securities 
has been changed. It is now estimated 
that at their current rate of growth the 
equity behind the common stock of 11 
of these companies will double in a 


period. The 11 are: 





How They’ve Fared 
Up 84.2% Since They Were 


Chosen _ 
Dec. 31/52—-March 31/59 

Natural 

- Growth Resource 
Companies Companies 

% 

Selected Growth Stocks +-118.7 + 28.9 
The Averages .....+. +64.0(a) —0.5(d) 
i +49.7(b) +6.6(e) 


4+55.0(c) +43.6(f) 


Up 32.6% Since Year Ago 


March 31/58—March 31/59 


Natural 
Growth Resource 
Companies 


% te 
+417 +18.0 
+24.9(e) +19.0(d) 
+27.8(b) +3.3(e) 
+21.6(¢) +32.8(f) 


And Up 3.7% in Last Quarter 


Selected Growth Stocks 
The Averages eeaeeee 


Nature! 
‘ Growth Resource 
On —— 
Selected Growth Stocks +6.9 —1.5 
The Averages ......- +2.46(e) +3.5(d) 
+5.44b) —2.6(e) 
+1.6(e) +7.2(f) 
Note: The avereges used ore: 
(a) Terente Stock Industrials Index. 


(d} TSE Base Metals index. 
(e) aniee is Index. 
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e Chartered Accountants 


BARROW, NICOLL & COMPANY - 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 








MONTREAL 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 
Three Rivers, Que. 

Drummondville 


Branch Office Shawinigan Falls 





Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 






B. C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Building 





Edmonton, Alberta 








R. H. B. HECTOR Getting Ahead 
Chartered Accountant | Pes they read The Poancil fos 


because it helps them make right 
decisions. Yearly by mai) in Can- 
ada $6: elsewhere $7 yearly. 


17 Queen Street East, 
TORONTO 1 















LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 


KENT BUILDING 
16 St. James St. Kast 
AONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 





PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S, J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R, Pugsley. C.A. Donald W. Burke, C.A. 

; Suite 14, The Linton 
1509 Sherbrooke St. W., Montrea! 25 








e Designing Engineers 







REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM. CHEMICAL, STEAM POWER 


390 CANNON ST, EAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
© Industrial Plants © Petroleum and Process Industries 
e Pipelines © Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 











FOUNDATION OF CANADA ENGINEERING 
‘CORPORATION LIMITED 
/DESIGNERS TO INDUSTRY 

_ Blectrical * Mechanical + Structural + Hydraulic 
VANCOUVER + TORONTO + MONTREAL 





© Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA. 4-7241, WA. 3-7990 


LESLIE R. FAIRN & ASSOCIATES 
ARCHITECTS 


HALIFAX. N.S. *?¢-¢ WOLFVILLE. N. $ 


'KYLES & KYLES | 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


© Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. &. Maybee, O.C., B.A. 
J. A. legris, @.C., B.A., B.ASc. 
W. L. Hayhurst, B.Sc., M.S. 





Established 1892 
PATENTS ¢@ TRADE-MARKS e DESIGNS 


1510 DRUMMOND ST. « AV. 8-2152 © MONTREAL 
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. Consulting Engineers 


The ‘ 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 
, MONTREAL 32, .@, 





, Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 


; Services for Industry 
200 BLOOR $7. £ Phone WA, 5-4521 — TORONTO, ONT. 





RACEY 1 MacCALLUM and ASSOCIATES LIMITED ” “Toronto * «ane enwate" n sarees s. 
A company ewned and operated 





Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU 9-4941 VANCOUVER: BA. 8221 





J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 





UNDERWOOD ,McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL * MUNICIPAL * STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. &. 
CALGARY, ALTA., 615-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


CONSULTING ENGINEER 
d 


an 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 








BEAUCHEMIN — BEATON — LAPOINTE 
- CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RO. MONTREAL 26, Canade REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects : 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 








H. c ACRES & COMPANY ite 


tires VANCOUVER 
Aaah 


NIAGARA 
FALL§$ 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Trestment of 
Industria) Westes. Town and Regional Planning. Docks, Harbours and Marine Works. 


Ottawa, Ont. 
46 Elgin St. 





Halifax, N.S. 
P.O, Box 93 


Terente, Ont. 
1662 Avenue Rd. 


McCUNE. ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


POWER CORPORATION or CANADA [rarer 
_ CONSULTING DIVISION 
Economic Analyses 
Advisory Services 
355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


Cc. 
1949 1950 1951 1952 1953 19 WILLIAM ©. ¥, 2c, JAMES W. WA G& 2 W. BLAIN, O°. 
2 1953 1954 1955 1956 1957 1958 1959 ALEX x to 06 6 caa ei 
P 6. WALKER JOHN W. BROOKE G. McDONALD 

HN H. C. CLARRY ERALD FP. HAYDEN JOHN B. LAWSON 

dronas D -FINLAYSON DONALD F. 81M G. PATRICK H. VERNON 

- INALD G. BEA’ MARY A. A B. JAMESON 

; L r ‘ c ALD 8 MACDONALD DOUGLAS K. LAIDLAW GARTH MANNING 


CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining industries 


900 YONGE ST. 
TORONTO, ONT. ° 


837 WEST HASTINGS ST., 
VANCOUVER, B.C. 





















B. C. ENGINEERING COMPANY 








SELECTED GROWTH STOCKS _ 


Simpsons Holds the Costs 
Profit Ratio at 10-year Hi 


@ Simpsons and Simpsons-Sears sales still climbing .. . 
@ Some estimates put Stelco °59 earnings at $5.25 ... 





IMPSONS, LTD. achieved consolidat- 
ed. net earnings in the 52 weeks 
ended Jan, 7, 1959, of $4.6 million, 
equal to $1.53 per share, a gain of 27.7% 
on the $3.6 million, or $1.21 per share, 
earned in the preceding 53-week period. 
The gain was made from an increase 
in sales of 2.8% from $143.3 million to 
$147.4 million. 


Percentage of net earnings to net 
sales rose to 3.1%, a substantial increase 
on preceding peak ratios of 2.5% in 
1957 and 1953. 


This pattern of improvement by 
Simpsons was followed at an even fast- 
er rate by Simpsons-Sears, a subsidiary 
50% owned by Simpsons and 50% by 
Sears, Roebuck & Co., Chicago. 


Simpsons-Sears net earnings in the 
same ptriod climbed 91% from $3.1 
million to $6 million, Sales rose 6.4% 
from $191.6 million to $203.9 million. 

Ratio of net profit to sales almost dou- 
bled from 1.6% to 2.9%. 


To sum up the performance of the 
two companies: Of their increases in 
sales last year, the amount carried 
through to operating profits was 37% in 
the case of Simpsons and 42% in the 
case of Simpsons-Sears. 


Simpsons share of Simpsons-Sears’ 
earnings was J3c per Simpsons share, 
compared with 50c in 1957 and 40c in - 
1956. On a combined basis, Simpsons 
earnings per share can be calculated as_ 
having increased 43.8% from $1.71 to 
$2.46. 

Main reason in the case of both com- 
panies for the substantial improvement 
in profit ratio was a marked improve- 
ment in operating costs, FP under- .- 
stands. 


This year, operating costs of Simp- 
sons, particularly’ wages, are running 
at a higher level. While the company’s 
sales are understood to have increased 
more than 5% in the first three months 
of the current fiscal year, operating 
profits are at about the same level as a 
year ago. 


Outlook for the next three months is 
considered to be quite good, but unless 
large sales increases are obtained, net 


SIMPSONS LIMITED 
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By NESTOR 


profit will probably run at about the 
1958 level. 

Simpsons-Sears’ sales, however, are 
showing a satisfactory gain and profits 
are running somewhat ahead of last 
year. 

Simpsons-Sears’ earnings growth in 
the long-term is expected to have sub- 
stantially greater potential than Simp- 
sons, In little more than five years, 
Simpsons-Sears has opened 37 retail 
outlets, one third of them major retail 
stores. They have yet to all reach maxi- 
mum efficiency. 

On the basis of current indications, 
Nestor-has increased the under-valua- 
tion level o: Simpsons common stock 
from. $17 to $20 and the over-valuation 
level from $39 to $49. Growth rate of 
equity (index of growth) has been in- 
creased from 20.6 years to 19.4 years. 

At recent market price of $37, com- 
mon stock is 85% above UV level ($20), 
could rise 32% before reaching OV 
level ($49). Price is 24.2 times 1958 
earnings of $1.53 per share. ‘Yield is 
1.62% at indicated annual dividend rate 
of 60c per share. Price this year has 
ranged between a nigh of $38%, a low 
of $32. 


7 * 7 


TEEL CO, OF CANADA results for 
1958 were affected extensively by 
the 86-day strike at the Hamilton works, 
Consolidated net earnings fell 22.6% 
to $16.4 million, from $21.1 million in 


1957. Sales totaled $225.2 million, 18%, 


lower than 1957’s $274.8 million. 

Earnings were equal ‘to $3.79 per 
share compared with $4.90 per shdre in 
1957. It has been estimated by invest- 
ment analysts that at least $5 per share 
would have been earned if it had not 
been for the strike. 

A further estimate puts 1959 earnings, 
at current operating levels of about 90% 
of capacity, at $5.25 per share. The 
company is reported to have been oper- 
ating at slightly above the industry 
average level of capacity since early 
November, when the strike ended, 

An investment review of Stelco by 
the Montreal investment firm, Collier, 
Norris & Quinlan, comments: “Perhaps 
the most encouraging point about the 





$ 
100 
90 


PRICE RANGE 





ew lUOU NH 


S$ PER SHARE 
S$ PER SHARE 


STEEL COMPANY OF CANADA 
| 21:6 | 25.6] 10.8] 9.2] 9.0] 9.3']10.0] 6.4] 7.7] 7.6] 03] $ 


[CO EARNINGS & DIVIDENOSa@ 


ually 





1958 results was the improvement in 
profit margins at the operating level. 
On sales of $225 million, profits of $49.5 
million before depreciation, tax, etc., 
amounted to 22%. In 1957, profits of 
$59.8 million amounted to 21.7% vn 
sales of $275 million. 

“The difference might have appeared 
negligible in the normal way, but con- 
sidering that employment costs were 
reduced by only 15% as a result of the 
strike, and that shortages of some grades 
of steel and dependence on purchased 
materials adversely affected efficiency, 
it seems clear that profit margins would 
have improved even more if there had 


* been no interruption.” 


Outlook for Canada’s steel industry 
this year is for continued rise in domes- 
tic demand, particularly for flat-rolled 
products. Many types of steel are al- 
ready in tight supply. 

The main threat to sales and earn- 
ings gains, however, is the prospect of 
increased competition from imports 
when the Seaway opens. 

Steleo has improved its position by 
virtual completion of the $70 million 
expansion program begun three years 
ago. All production facilities except the 
second electrolytic tinning line came 
into use in 1958, The tinning line will 
be completed this year. 


Increased facilities for supplying the 
pipe market are expected to be avail- 
able late this year when the company’s 
$10-million continuous buttweld pipe 
mill is completed, It will make pipe in 
sizes ranging from %% in, to 4 in. 

Appreciable saving in future capital 
investment is expected to result from a 
recent development in which. benefic- 
iated iron ore pellets are used in con- 
junction with a “self-fluxing” fine lime- 
stone sinter. Effect is to permit greater 
production of pig iron from existing 
blast furnaces. 

At recent market price of $72%, com- 
mon stock is 81% above UV level ($40), 
could rise 24% before reaching OV level 
($90). Price is 19.2 times 1958 earnings 
of $3.79 per share. Yield is 2.62% at 
indicated annua] dividend rate of $1.90 
per share. Price this year has ranged 


between a high of $79, a low of $68%. 
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How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTH: The rate at 
val ity behind 


for the current year, 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


During the week ended April 
11, 66 new highs and 38 new lows 


investment quality will also enter into 
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WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 






SURVEYER, NENNIGER & CHENEVERT 
Consulting 


Reports, Plans and Supervision 
INDUSTRIAL MODELS 
1440 St. Catherine St. W., MONTREAL 








UN, 6-7721 








C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works @ Sewerage Works @ Drainage 
Municipal Engineering @ Docks @ Bridges 
Land Surveying. 


317 Bartlet Bldg. Windsor, Ontarie 










@ FACTORIES © PROCESS PLANTS @ 
One St. Clair Ave. E. WA, 1-5482 


W. F. HOLDING 


and Associates Structural and Municipal Engineers 


@ BRIDGES © HEAVY INDUSTRY @ 


Toronto 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 





e@ Barristers and Solicitors 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


JA. PF. MILLER, @.C, La MSON y 
R. V. HICKS, Q.¢. RM. sepcewieKs 2 
Cc. W. LEWIS J. WILFRED HEALY 

J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P, O'CONNOR, Q.C. DONALD Cc. CARRICK, Q.C. 
ELGIN E. COUTTS 


SUITE 607-612 $20 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 





LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. . 
Bank of Montreal Building 


D. W LANG, Q.C. 
D. A. LANG 
J. L. C. JENNER 


Cable Address: “LAMER” 


50 KING STREET WEST, TORONTO 
R. A. CRANSTON, @.C. 
J. H. O. PEPPLER 
l A. McEWAN 
Phone EM. 8-2931 





THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS & SOLICITORS 
©. Gordon Diits David H. Jones 


D. A. Thompson, Q.C. 
5 Hail . Dewar J. H 
Walter L. Ritchie Vrieze 


Gordon C 


John F. Funnell 
A. E. Dilts. Qc. 
503 Electric Railway Chambers WINNIPEG 2, MAN. 


F. J. 
~ __ (Associates: 

E.G. Phipps Baker,Q.C, T. W. Laidlaw, @.c. 
Telephone WH. 3-6481 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, @.C. Terence Sheard, Q.C, 
Strachan Heighington 


80 KING ST. WEST. 






lan $. Johnston, Q.C. 
Ronaid F. Bonar 


TORONTO 





EMpire 8-2606 


‘ 


McCARTHY & McCARTHY 
Barristers, Solicitors, ete. 

CANADA LIFE BUILDING, 530 UNIVERSITY AVE., TORONTO, CANADA 
HON SALTER A. HAYDEN, @.C. wW. R. WEST. MATTHEWS, O06. 







COUNSEL 
HAROLD G FOX, GC.; JOHN J, ROBINETTE G8. 
CABLE ADDRESS: “CARTAN” 






FRANK MeCARTHY, 0.C.; 
TEL.: EM. 6-7771 


-  Pitblado, Hoskin, Bennest, Orummond-tay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


BARRISTERS, SOLICITORS, &c. 


Pitbiade, O.C., LL.D. A. Erskine Hoskin, O.C., B.C.1. 
b mond-Hey, 2.C. ££. 8. Pitblede, O.C., B.A. (Oxon) 
|. S. Alsaker G. &. Hunter, 0.C 
|. A. Povisen 
Baird 


£. H. Bennest, @.C. 
W. S$. McEwen, @.C 
Alan Sweatman 


R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — Whitehall 2-6501 
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were recorded among the general Greyhawk 
LIMITED stocks = stock ex- Mercury-Chip. See & Nothwoe US re ae Hudson Bay 
¢e es. i Southam Bros. w 1 ‘ 
ened the mining group) fierce it Stedman Bros. Shop & Saverts J. Wood A N. Cronin 
CONSULTING ENGINEERS Sey een Ee eke en et Ee Sup. Propane MINING N. Gravue | 
were nine new highs and 26 new| Smusox.C,~  Tib'tap Gan. A NewsMighs — 1980 Nickel M&S re HUNTING AIRBORNE GEOPHYSICS LIMITED 
Alta Malartie 
PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, || lows. Roamans Frane-Gan. CF » | Sem Monge cee cua (Formerly AEROMAGNETIC SURVEYS LIMITED) 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION GENERAL poner St. pid Webb & Knapp Seah a hae i tai WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 
ST. VANCOUVER 2, B.C. New Highs — 1959 Robineon Little wee = Can.-Erin Northern Can. Braisaman Combined magnetometer and siectromagnetometer surveys by aircraft or helicopter 
570 DUNSMUIR ST. , B. Abitibi (4% Be Dom. Electro rts De a bt , Cariboo Obaska avert ietp @hedee Gi ‘Geidien, elec Ssleshtnee eemeet 6.4300 
Blue Ribbon pf Do A New Lows — 1959 Chesterville Orchan fs 
Tr, Coniaurum Pac. Nickel | 
. a Cdn. Cel. $1.00 eee tens Paudash ad 
Bt. Am. Bk. Notes. Fibre Prod. pf Alaska Y.Refin. Can. Cel. $1.00 p New Lows — 1958 
aw i Ford (U.8.) —— Cons, Min. & Sm. = Malartie Poertess Anchor 
C. Packers B Gen. St. Wares Bk. Can. Hot, 4 Dupont of Can. » Frobisher | Sturgeon R. Beil. Selb. 9% 
Can. Cottons” Gt West Saddlery Ben Te. Gemey Pr. Heed of Lakes Tombil San. oa Las. DONALD INSPECTION LIMITED 
ENGINEERS DESIGNERS ° CONSULTANTS Cdn. Ol) dge be ae BA. — Do ie aoe . Can, Chiefton 340 Richmond St. Ww. 
Industri! © Commercial © Municipal © Process » Power C. Pr. & Pa. Sec. . Horner F. W. A i. Pap. Do C warr ee Goat Ses 
: Coronati he un ‘io New Lows — 1909 Can. West. Of Toronte 
1501 ST. CATHERINE ST. W., MONTREAL Coronation 
MexICOCITY © PARIS. «= * stu |] Grown Trust Loblaw Gros. Gan. Br Alu, & Ain | Ataitcho Brunswick French Pet. pf Tel. EM. 3-4067 
Davis Leather Loblaw Inc. Cdn. Bronze Noranda Anglo-Huronian Manitobe Gt. Plains 
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DIRECTORS J. P. MORGAN & CO. 


HENRY C. ALEXANDER 
Chewman 


H. P. DAVISON 
President 


ARTHUR M. ANDERSON 
STEPHEN D. BECHTEL 
President 


Statement of Condition March 31, 1959 
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‘ Bechtel Corporation Cash on hand end due from banks.........<<. $229,751,834 
SHEPPARD ELLIOTT CARTLEDGE & ce CARTER L. BURGESS United States Government securities.......... 223,708,134 

Certi * American Machine & Foundry Company | State and municipal bonds arid notes......... 68,317,685 

fied Public Accomnsapts PAUL C. CABOT Other bonds and securities. .. 2... ...ecsssneee 8,753,191 

147 University Avenue, Toronto 1 EM. 3-9238 ; Loans and bills purchased.................+ «. 345,767,773 

“gid . a pone decrued interest, eecounts receivable, etc...... 4,860,511 








SE en ene Stock of the Federal Reserve Bank............ 2,100,000 
Morgan & Cie. Incorporated Investments in Morgan Grenfell $ Co. 























Z i ; ‘ eae gm : Limited, M Cie. Incorporated, 
ANTON JENSET & CO nl, J | 7 CHARLES 8. CRESTON | S2a'Ts‘hroed Strest Corporetion. ss...» $,035,000 
. ee : son JOHN L. COLLYER Banking house.......+<0<.0+-0+0s saveceseceee 3,000,000 
Certified Public Accountants AIR BUBBLES hale New Brunswick ferry lane open through coldest weather. Experi- The B. F. Goodrich Company Liability of customers on letters ae 
TORONTO este teas anche for two rer arvaRr W. CRAGIN of credit end eeceptances..... hisi nasal sae 










Anton Jenset, Licensed Trustee In Bankruptcy 









RICKARD R. DEUPREE 
The Procigr tr Gomble Company LIABILITIES 


CHARLES D. DICKEY | Deposits: U. 8. Government. ....cccocceceees 3 28,198,656 
Commitice on Trust Matters MEP OCONEE. . cc icceccseviicdecsessdcce CFG SES 
CARL J. GILBERT Oficial checks OUTSTONGING . . 22.0 eececesececss 68,457 961 

: $794,121,779 

4ccounts payable, reserve for taxes, et¢......+« €,862,518 


LONGST. 7. T HINTOX deceptances outstanding end letters of 
as 5 --ahy ops credit issued......... Gblivosseas daisntien woe 23,042,244 


”. - ee | Capital—$50,000 shares. ...c...scscsececsees +» 85,000,000 
Mensa 0 Ca te I ncor porated Surplus. . obs 60 qudemeebueboepe veces chened «+ 85,000,000 


DEVEREUX C. JOSEPHS Undivided pants. p amop eowccccecopccccosece woes 19,209,831 
$915,236,372 


























© Management Consultants 





Management Consultants 
Glover Associates 


(Canada) 


LTD McColl-Frontenac Bidg. 
. Montreal, AV. 8-3223 


wh ‘ Bubbles Free 
More Fish, Cable Peary 
° All Winter 
More Tourists (z=: 


By Bubbles 
















Chairman 
The Gillette Company 













FREDERICTON—For the sec- 
ond winter, New Brunswick’s 
air~bubble ice-freeing experi- 
ment on one of its 28 public 
river ferry runs has _ proved 
successful. 




































URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 







Chairman 
New York Life Insurance Company 
THOMAS 8. LAMONT 





















Public Works officials say Chairman, Executive Committes United States Government securities carried at $46,450,353 im 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 that, despite continuous zero R. C. LEFFINGWELL socare police monies oo vequaes & low, ond for char terpenes 









TORONTO 80 KING ST, W., EMPIRE 6-2193 








and sub-zero weather, the de- 
partment was able to keep ‘ts 
cable ferry between Gondola 
Point and Reeds Point on_ the 
Kennebecasis River on its reg- 
ular daily summer service from 
the last week in November un- 
til Feb. 28. ; 
Only hitch: Drifting snow 







L. PF. McCOLLUM 
President» 
Continetiel Oil Company 


JOHN M. MEYER, JR. 
Senior Vice-President 
JUNIUS 8. MORGAN 


MORGAN # CIE. INCORPORATED 
fire S. ee. IR. 1j, Place Vendéme, Paris, France 
General Motors Corporation . 


Member Federal Reserve System 
Member Federal Deposit Insurance Corporation 









Underwater bubbles do more 
than keep,waterways open. They 

















J. EDGAR DION & COMPANY LTD. 
Management Consultants 
4643 SHERBROOKE ST. WEST, MONTREAL 6 
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keep fish alive... 






WEllington 7-1428 













From Our Own Correspondent better angling immediately, and clogged the 2,100-ft. ice-free GEORGE WHITNEY 
SASKATOON—A Saskatche-| is simple to carry out.” lane and prevented the 68-hp. HENRY 8. WINGATE aa aM eee erase ce a TED 
wan experiment this winter has| | How is oxygen introduced in-| ferry from operating during the Ay ere rm gy 7 Oe, Creat ET rere eneen wr een ngene 


Nickel Company of Canada, Limited 










been successful in paving the| to a frozen lake? 
way for reducing winter kill of} It involves keeping a section 
fish. of the lakes open so the water 

Significance: More fish for|¢an-absorb oxygen from the ai., 
sportsmen. The Yorkton Fish and Game 
League and the: York Lake 
Parks Board tried out the meth- 
od in York Lake, Sask. 

A weighted plastic hose per- 
forated with small holes at 20- 
ft. intervals was placed in the 
lake last fall, An open end was 
left on the shore. 


week of Feb, 28 to March 6. 
Otherwise, the air - bubble 
pipeline laid under the water 
at an average depth of 60 ft. 
kept the lane free of ice even 
when the water on either side 
froze to a depth of 32 in. 
George Titus and Lowell 
Lamb, operators of the ferry, 
explained it was only necessary 
to operate the air compressor 












PAYNE- ROSS 


LinMtiwvte 





































from two to three hours each 


st ai Lis cle dal ace a iN aca te 
day to keep the lane open, even|Set June Date For Farm Meeting | 


in the coldest weather. 
Agricultural Institute of Can- “Education for Agriculture.” 
Cause of the one-week close-| .4, and affiliated societies will| Several papers will be present. 
down: se hold the 39th annual convention|ed at the convention which is 
Heavy drifting snow clogged| June 22-25 in Winnipeg. scheduled to be held at the Uni- 
the lane with slush and ice. Theme of the meet will be! versity of Manitoba. 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc. United States, South America and Europe 








When. small freshwater lakes 
freeze, the ice cover prevents 
oxygen from entering the water 
from the atmosphere. 


Fish and plants use up the 
available oxygen supply and, if 
it’s a long, tough winter, by the 
end of January _ February In the sub-zero cold of Feb- 
thousands of fish die. ruary, they hooked up an air 

What could have been a good | compressor, 
sport fishing season on that par-| The air bubbles dissipated 
ticular lake the following sum-/| 214-ft. thick ice. 
mer is mediocre or worse. An open area 30 yd. wide and 

Solution: Either stock the lake | 200 yd. long resulted, a place 
with small fish in the spring or| where there would always be 
provide more oxygen for the|a good supply of oxygen in the 
water during the winter. water, a haven for fish. 

Method number one is costly.| Introduction of the air itself 
It provides only small fish and| does little to increase oxygen 
therefore time is required be-| content of the water. It has been 
fore they reach the size to give| demonstrated that the oxygen 
fishermen thrills. content goes up only after the 

Method number two is en-/| water is exposed to the atmos- 
dorsed by fisheries biologists in| phere. 

Saskatchewan. Assessing the results of the 

“Why not assist nature in|experimerit in an _ interview 
maintaining its population of| with FP, Mr. Atton was enthus- 
larger sport fish by seeing that| iastic. 
water gets oxygen,” says F, M. “Since ‘the method increases 
Atton, of Saskatoon, senior biol- | the oxygen content of the lake, 
ogist of the Fisheries Branch, | we see the possibility of it being 
Department of Natural Re-| used widely if local groups in- 
sources. terested in conservation take it 
“It’s less expensive, provides‘ up,” he said. 














STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 

Marketing & Economic Studies Organization Planning 

Standard Costs — Flexible Budgets Operations Research 

Wage & Salary Administration Personne! Appraisal 

Production Planning & Control Plant Location & Layout 

Work Measurement & Incentives Procedures & Data Processing 
TORONTO MONTREAL VANCOUVER 

10 Eglinten Ave. E. 807 Sun Life Bidg. 810 Reyal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 










WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Limited) 


MANAGEMENT CONSULTANTS 


507 Place d'Armes 15 Wellington St. West 1030 W. Georgia St. 
Montreal, Que. Toronte, Ont. Vancouver, B.C. 
























INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


625 Fort St., 1 Leadenhall St. 95 Travesera, 
Victoria, B.C., Canade London, £.C.3, England Barcelona, Spain 
Tele: EV 3-1525. Tele: MH 1264 Tele: 372148, 








































Company Reports, 















ed for this year may boost daily 
output to 1,500 bbl., Mr. Murchison 
says. 

Total of 30 exploratory and devel- 
opment wells were drilled, ahead 
from 17 in the previous year. Pro- 
gram resulted in 21 commercial 
producers, eight ahandoned wells, 
and one suspended awaiting further 
examination. 

Foreign search was started in co- 
operation with French partners. 
Franco Delhi, a wholly-owned sub- 
sidiary, is the operating company 
and has extensive exploration pro- 
gram under way on concessions in 
French Algeria. 


Sale of $10 million 5%% deben- 
tures permitted retirement of a $2 
million bank loan as well as pay- 
ment of company’s share of costs of 
gas processing plant in the Cess- 
ford area. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: «1958 1967 


PEACE RIVER OIL PIPE LINE 
had a net profit of $154,941 in 1958, 
almost four times larger than the 
$40,761 of 1957. 

Plant investment increased $133,- 
412 to $7,169,330, largely reflect- 
ing additional lease connections and 
expansion of pump stations and 
storage facilities, 

Four lease connections were added 
in the South Sturgeon Lake field 
and three in the Kaybob area. 

Total throughput amounted to 
3,811,380 bbl. or a daily average of 
10,442 bbl Estimates for 1959 call 
for an average throughput of 13,063 
bbl., states E. D, Loughney, presi- 


dent. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Transport, revenue .,. tt 6,139 89,954 
Add: Other income ,., 116,054 57,558 


P. A. MANAGEMENT CONSULTANTS § | “Siceei": ee ome 
Limited 


























DUFRESNE, McLAGAN & ASSOCIATES ese. 
Labor Relations and Personne! Administration 
4455 Sherbrooke &, W., MONTREAL © WE, 7-4217 



















ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
MONTREAL 1 


UNiversity 6-8359 





















































Amortization ...... e 5, 5,847 . income ....... +» $375,214 $206,769 
nee Se tax .. roe artes — Interest ...... ee ey 24,855 
et profit urplus . » 5 ” 
602 Reyal Bank Building 276 St.vgmes St. West pa on at Dee. aI: 
Terente 1, Ont. Montreal, Que. Common, $10 par .. 187,502 187,502 













EMpire 6-67 Victor 7 admin. exps. ...., 466 

. — CONDENSED BALANCE | SHEET “ ~] 
Ceo-erdinated with services in the U.SA., Europe and Australie As at Dee. Si: 1957 terest Pe 

Cash & Sipe ; ota $504,008 $63,536| Lease rentals ...... 

Short-term NV, .cccce 701,670 695,583 


















No Guided Missile... 


woes | ISSR es ... this butane storage tank is a stainless or stainless-clad materials 
ts Délhi S.A. typical example of our work forthe which result in special problems of 

chemical, petrochemical and allied in- design and fabrication. 

dustries. 10 ft. in diameter, 120 ft. Our industrial research department 


















CARTLEDGE, LATHAM LIMITED 
Management Consultants 








. Bi: 
lOc par .. 4,191,513 4,191,513 






























147 UNIVERSITY AVE. TORONTO, CANADA ‘ohi Punts MONTREAL 
Kiiplve a. Wena ae ae ene and ee - o. the ay helps to meet these special require- OFTAWA « TORONTO 8 
a capacity o ; gals. a ments by constantly developing WINNIPEG »« CALGARY 3 
- 3 Ibs. p.s.i.— one of the largest tanks new and improved manufacturing EDMONTON + VANCOUVERS 
i AO ‘of its type ever made in Canada. techniques. Asoc. Company Plants: 
" : curr. * ° PS AMHERST, NS.: 
———- -—sésd nestmeenta® ....... 1,538,790 Platework for the chemical industry We are ready to solve your =, 2epaeae Robb Engineering Wka Lid, 
WARNOCK HERSEY CANADIAN DELHI OM had a| ‘to affil. ......... frequently involves the use of solid problems... large or small. 










i hms? setae cary ($1,092,- Steel 
MANAGEMENT CONSULTANTS LTD. 41 cog 2 : | 
sib sane Teicncens ae:smmcentenaniel income eta’ 22... Mepekaee Sianoee PLATEWORK BY Sesinehes Phos 
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How Dr. Solandt 
Plans a Campaign 
To Get Industry 


CNR this week opens a $25,000 
drive to bring industry to Canada. 


Here’s how a top 
planned it... 


By CLIVE BAXTER 


MONTREAL (Staff) — The 
top-level executive today is a 
hard man to reach. 

Bombarded daily by moun- 
tains of literature, requests, 
suggestions and demands, he 
surrounds himself with a pro- 
tective curtain of assistants and 
secretaries with strict orders to 
sift out all but the most impor- 
tant messages. 

This insulation presents an 
imposing problem for the man 
or company with a sales mes- 
sage. 

For two years Canadian Na- 
tional Railways has been plan- 
ning a campaign to thrust a spe- 
cial sales pitch onto the desks 
of 1,200 key U. S. executives. 

This week the first salvo of 
the $25,000 campaign was fired. 


If it works: 


@ It will set a precedent for 
direct mail hard-sell. 


@ And Canada may win new 
industry. 

This is the background: 

CNR is anxious to attract new 
business establishments along 
its rail lines. One of the most 
attractive potentials is the U. S. 
company with an eye to opening 
a Canadian subsidiary. 

The railways’ Research and 
Development Department, head- 
ed by Dr. O. M. Solandt, set 
out to find how many U.S, 
concerns might reasonably be 
expected to have Canadian am- 
bitions. 

Some _ ground 
drawn up. 

First;only companies with a 
minimum of $1 million capital- 
ization were selected. 

Second, they must already. be 
selling their products in Canada. 

Third, they must not have a 
Canadian subsidiary already. 

This third clause called for 
detailed detective work to make 
sure the companies were not 
already in Canada acting 
through a subsidiary with an- 
other name, 

Finally a list of 1,200 com- 
panies was produced. 

Mostly established in the 
northeastern and mid-western 
industrial areas, the firms were 
mainly in textiles, chemicals, 
machinery and general manu- 
facturing. 

A few companies that filled 
the bill in all other respects 
were discarded because — in 
CNR’s view—their field. was al- 
ready over-competitive in Can- 
ada. These included breweries 
and cement manufacturers. 

“By last year we_knew who 


rules were 








Montreal's Unique Apartment Hotel 





% | GARAGE AND TV, 
FOR fe RESERVATIONS 


ow SPECIAL 
TELEPHONE nokia 
-at no cost to you.. 


(aieescane'se 


ANNOUNCEMENT SE 


CANADIAN SALT DIRECTOR 








OIL CMO LL 


*|somewhere on our rail system 








_. 


I Per 





SEE POR Lo PELE LOIOIO FOP 





Cartier 





























MONTREAL (Staff)—Multi- 
million-dollar contract for con- 
struction of a giant iron ore con- 
centrating plant for Quebec 
Cartier Mining Co. is being 
awarded to Perini (Quebec) 
Ltd. and- Morrison - Knudson 
Co. of the U.S., FP understands. 

The vast plant, which will 
jhave a capacity of 60,000 tons 
of ore per day, is scheduled for 
completion in late 1960. 

Amount of the contract, has 
not been disclosed. 

The contract is one of a num- 
ber of major orders (FP March 
4) to be placed by the U. S. Steel 
subsidiary this year. 

Expected to be ordered short- 
ly are diesel locomotives and 
ore cars for use on the com- 
pany’s 193-mile railway linking 
the Mt. Wright ore fields with 
Port Cartier on the lower St. 
Lawrence River. 

The big concentrator will take 
ore delivered from the mines in 
40-ton trucks, crush it, and 
separate iron-bearing ore from 
rock. 

End product is.a concentrate 
resembling coarse sugar in con- 
sistency. 

The concentrate will be ship- 
ped by rail to Port Cartier from 
where it will be moved by ship 
to customers in Canada, the U. S. 
and Europe. 

Quebec Cartier is planning a 
year-round shipping ae 
from Port Cartier (FP, Dec. 27). 

This is possible because Water 
content of the-concentrates is 


research team 


we wanted to reach,” a CNR 
spokesman explained. “Next 
came the questions of what to 
say and how to get the message 
over?” 

An advertising program ir 
leading U. S. business publica- 
tions was considered. This was 
felt to be over-expensive as the 
message would overflow the 
chosen 1,200 — and probably 
wouldn’t have — impact 
anyway. 

“Obviously the best thing to 
do was to write to the key man 
in each company directly,” the 
spokesman said. “But at once 
that puts us in the direct mail 
battle with thousands of others 
competing for the executive’s 
precious time and attention. 

“If this campaign was going 
to have any success at all, we 
had to try something new and 
different.” 

CNR’s planners got to work 
in co-operation with the line’s 
New York advertising agency. 
It was felt the railway had a 
good sales message ‘to deliver, 
one that Would make an impres- 
sion. 

But how could it penetrate 
the outside protective layers 
that surround the decision- 
makers? 

Solution was simple, if ex- 
pensive. 

It was decided with each sales 
message there must be a gift of 
such value, or apparent value, 
that mo one junior to the boss 
would be ready to take respon- 
sibility for withholding it. 

Initially it was planned that 
the first letter of a series of five 
should contain a Canadian dol- 
lar bill, Along with it would go 
a letter pointing out that it was 
worth more than a U, S, dollar, 
and describing the advantages 
of establishing in Canada. 

“This had considerable merit,” 
one of the planners told FP. 
“After all the executive’s secre- 
tary would. be. unwilling to 
pocket the dollar because that 
would be stealing. She would 
really feel obliged to pass it on 
— which is exactly what we 
wanted.” 

However, the dollar was even- 
tually disearded as being in bad 
taste. 

Another planned gift also was 
thrown out. That was a pair 
of cuff links, made from Cana- 
dian one-cent pieces. CNR’s 
legal department found this was 
illegal under the Currency Act. 

Finally this list of gifts was 
selected: 


®@ A railway spike with the exe- 
cutive’s name engraved on it, 
intended as a paper weight. Let- 
ter‘enclosed concerns CNR ex- 
pansion in Canada and general 
opportunities. - Mailing date: 
April 15. 


@ An illuminated screw driver. 
This is an attention-getter with 
a practical angle for the do-it- 
yourself man.. Letter “throws 
light” on ‘Canadian market. 
Mailing date: April 29, 


@ A vinyl plastic luggage tag 
with executive’s name and ad- 
dress engraved along with a 
maple leaf, Letter deals with 
advantages of traveling to Can- 
ada. Mailing date: May 13. 


@ A box of Canadian mineral 
samples and a copy of Canada 
Year. Book for 1958. Letter 
stresses Canada’s natural 
wealth. Mailing date: May 27. 


@ A pair of cuff links with gold 
maple leaf design, aimed to co- 
incide with Father’s Day. Wrap- 
up letter inviting executive to 
contact CNR representative for 
further information. Mailing 
date: June 10. 

Cost of the whole program 
will be around $25,000—or just 
over $20 per executive. 

Will it pay off? 

CNR’s planners concede it is 
a gamble, 

However, they feel sure that 
now is the time to win U. S. 
companies which are emerging 
from a period of business re- 
céssion. Feeling is that com- 
panies that had shelved Cana- 
dian plans might be red 
into reopening the matter. 

“If we can convince just one 
of the companies to come to 
Canada and set up operations 


the cost of the campaign will be 
more than repaid,” CNR esti- 
mates, 

At least, CNR is sure it has 
found a way of penetrating the 
executive cocoon, 
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Contract 


Goes to Perini, U.S. Firm 


reduced to between 2% and 3% 
by the concentrating process 
and subsequent de-watering, 
preventing it from freezing. 

Direct shipping ore, such as 
Iron Ore Co. of Canada produces 
and ships through nearby Seven 
Islands, contain upward of 10% 
water and freezes, thus prevent- 
ing its handling during winter 
months. 

Quebec Cartier officials say 
they anticipate no difficulties in 
keeping Port Cartier open on a 
year-round basis. ‘ 

Only problem is navigation in 
the Gulf of St. Lawrence which 
during the winter is sometimes 
clogged by ice. 

Baie Comeau, further 
river, has had winter shipping 
for some time. 

Company officials say that 
aerial and other surveys have 
established that ore carriers 
would be able to pick their way 
through the ice fields during the 
winter with only occasional de- 
lay, except during very severe, 
protracted cold spells. 


Newfoundland 
Hydro Capacity 
At 369,000 hp 


Installed turbine capacity of 
hydro-electric plants in New- 
foundland is 368,935 hp. In a table 
on provincial waterpower re- 
sources in FP, March 28, the 
Newfoundland figure was given 
in error as 38,190 hp. 


PROBING THE WORLD. NEWSFRONTS 
FOR MORE THAN 1,500,000 READERS 


the igoutham man 


WHEREVER BIG NEWS BREAKS, you'll find the Southam 
man, working around the clock to bring the news “home” 
to his readers. 

But the Southam man is not only a newspaperman, 
he’s a highly-skilled personal news representative to over 
114 million readers who-demand more than just cover- 
age. His job is one of specialized news interpretation .. . 
his aim is to keep his readers among the best informed 
in the world. 


Last year, for example, the man from Southam’s 
Washington Bureau actually lived in smoldering Little 
Rock, Arkansas and toured the U.S. south, searching, 
probing and interviewing, to bring the story of racial 
integration back to his readers. 


It’s this type of personalized news coverage, from the 
four corners of the world, gathered through the facilities t a 
of the three Southam news bureaus, that has won the 
respect and confidence of alert Southam readers in eight 
major centres across Canada. And it’s another powerful 
reason why your advertising dollars go further in the ‘ 
pages of these hard-selling newspapers. 
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PACIFIC COAST TERMINALS 
CO., New Westminster, B.C. net 
profit of $295,751 for 1958 was 30.3% 
lower than 1957's $424,433. 

Decline in profit is due to a de- 
creasé of 76,000 


Evaluation of company’s acreage 
resulted in a reduction of land in- 
terest to valent of 1,244,553 net 
acres (1,643,872). 

Participation was taken in drill 
ing of five exploratory wells in 
berta and B. C. during the year, 
of which were abandoned. Three 
ditional wells were drilling at 
end. One was completed as a gas 
discovery in Diaber area of north- 
eastern B. C. Follow up well is now 
drilling. 

Total of 12 development wells 


President G. M. Warren says. Plant 
was practically idle for nearly two 
months due to the longshore strike. 

Company acquired a 60% interest 
in Pacifie Coast Bulk Terminals 
Ltd. for $900,000. This new company 
was formed to handle dry bulk 
cargoes of nearly all types for ex- 
port from British Columbia. Its new 
plant at Port Moody, B.C., is to be 
completed by late summer. 

INCOME ACCOUNT 

Years Ended Dec, 31: 


1957 
Total et’ evebépee 91.50.16 $1,763,563 
Net oper. 522,307 790,915 


dee! 


Add: Prof. —— ‘ a. & were drilled in the Harmattan, 
bds. (net) ........ 7,150  23,801| Joffre, Kaybob and Swan Hills 
cot cae ee. Sivuas ss gakapn| areas of Alberta resulting in 10 
ss: Deprec. ..... oo 101,651 103,822 producing oil wells and one capped 
Income tax ..ccse+s © 180,000 330,744| gas well. 
~ —. ee cecedecs ° sabaee 424,433 INCOME ACCOUNT * 
ss: Div eodsscese 000 180,000 
Surplus for ‘year. cs Senn 70,751 244,423 oe Dee. 31: 1958 gunas1s 
Earnings per Share and Dividend Record: Add: Invest. av eeteioa st 443,982 335,369 
Common ..... bes ee $4.94 $7.07 Less: Admin. & gen. 
Sn. dé ben eetiespoas 1,00+2, 75 1.00+2.00 exp. 536,430 426,188 
—— o/s as at Dec. 31: eases ame Props. aband. eo "342 128.037 
jommon, n.p.v ee .: Bente Bie petal 
CONDENSED BALANCE SHEET nese 2 cee. ree ee ee 
As at Dee. 31: 1958 1957 omen 714,578 1,201,498 
SUE LLhEd abate + scncced $187,821 182 Depl Pe ater 277.1 
Investmentsa ......... 300,000 1,122,423 Dep r. Sea ere 87. 60,570 
Accts. rec., less res 168,396 119,032 Net a ee oe 1,445,884 1,587,362 
Inventory (ice) ..... . 742 629 | Shs. o/sat Dec. 31: 
Prepaid exp, .......+» 432 45,568 aa a 680 


., $10 par 1,680,000 1,680 000 
war Eee oe assets .. 1,555,894) Ordinary, $1 par .. 11,270,548 11,270,548 


Fixed assets® ..cscsss 951,04 998,739 CONDENSED BALANCE SHEET 
Total assets ...sss0+ 2,537,488 2,554,573 As at Dec. 31: 1958 
Accts. pay. ...... coos 50,383 51,900 | Cagh ...ccds--sesesee 538 
Taxes pay. .......s0 64,684 150,460 | Short-term invest. .. 6 607 1 
Total curr. liabs. . 115,067 202, Accts., ete., rec. .. 280286 48=—-: 10,388 
Capital stock ......0. 313,261 1,313,261 | Inventory .......+» oe 391,368 430,433 
Earned surplus ....+. 1,109,110 1,038,862| Other assets ....... . 18,237 35,409 
aMarket value ..... 273,600 1,102,423 Total curr. assets .. 17,544,087 16,117,010 
*After depr. of ...+. 1,900,600 1,820,204| Refund. deposits ....  ...... 119, 
Working capital ..... 571,324 1,353,384 or ¢ well costs* eit i 10,551,830 
——_—_— , P Gielen 
Oil Equi 627,676 450001 
. a. oe. S rH 148,647 
FRENCH PETROLEUM CO. OF| qotai carr. labs... 373,077 
’ Total curr. liaDs. .. 505,414 
CANADA had a net loss of $1,445,-| Capital stock ...... 28,070,548 28,070,548 
884 in 1958 ($1,537,362 in 1957). MP bieeie cab abue + 3,503,021 2,057,137 
: *After depl. of ... 591,164 313,978 
Reflecting the setback in the] Aster Seer. mee 033 Ta Bes 


> 7 142, 
western Canadian oil industry oil working capital .... 17,088,623 14,743,983 


OTTAWA Citizen RAMILTON Spectator 
WORTH BAY Nugget WINNIPE@ Tribune 
MEDICINE HAT News: CALGARY Herald 
EDMONTON Journal VANCOUVER Province* 

“Published for Pacific Press Lid, 


TORONTO—The Southam Newspapers, 

388 Yonge St., K. L. Bower, Manager 
MONTREAL—The Southam Newspapers, 

1070 Bieury St., J. C. McCague, Manager 

GREAT BRITAIN—F. A. Smyth, 34-40 Ludgate Hill, 
London E.C. 4, England 

UNITED STATES—Cresmer & Woodward Inc. 
(Can. Div.), New York, Detroit, Chicago, 

San, Francisco, Los Angeles, Atlanta 
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LL ™ ANNOUNCEMENT SS 


MILLS STEEL APPOINTMENTS 





J. B. ROTHWELL H. G, LEWIS, C.A. 
Mr. R. Catlow, President of Mills Steel Products Limited, announces the appoiniment 
of Mr. J. B. Rothwell as Vice-President and General Manager, and Mr. H. G. Lewis, 
C.A. as Resident Canadian Director, Mr. Rothwell has had over 30 years service 
with the Mills Company in the U.K. and Canada, and is responsible for oll Operating 
divisions in Hamilton, Toronto, Montreal, and Vancouver. Mr. Lewis is @ well-known 
Terento Accountant, and has been associcted with the Mills Company for mony 


years. 
ed 
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AUBREY W. JEWELL 


The appointment of Aubrey W. Jewell to 
the position of General Manager of 
Hussmann’s New Jersey plant, was an- 
nounced today by Austin C, Campbell, 
President of Hussmann Refrigerator Co. 
Limited, Brantford, Ontorio. Mr. Jewell 
has been Vice President of Manufacturing 
for the Canadian Company, a completely 
integrated plant, and a wholly owned 
subsidiary of Hussmann Refrigerator Co., 
Saint Lovis, Missouri. 

Hussmann is the largest manufacturer 
ef food store equipment in, Canada and 
the United States, with licensees in Great 
Britain, France, Auvstralic, and Mexico. 
The Company recently acquired a new 
subsidiary, Duro-Consolidated, Inc., in 
Menlo Park, Colifornia. 

Mr. Jewell will continue as an Execu- 
five Officer and a Director of the Brant- 
ford, Ontario, Company. 
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Railway Revenue: 
Freight 


4 


Public Utilities 


CANADIAN PACIFIC RAILWAY, 
net of 


Montreal, profit $32,903,038 
for 1958 was 30% lower than 1957's 
$46,785,723. 


Earnings were affected by reduced 


volume of Canadian industrial pro- 
duction in 1958 and railway’s rising 
labor costs, President N. R. Crump 


reports. 


Railway revenue declined 4%. 
Here are the — 


(9000) — (9000) 


E 
LZ 
. 


esscee 393,823 408,601 3.6 

pulled ig Bree: 

| re coos d . 
Miscellaneous ,.. ’ —T. 
TOTAL ...+++6 MiAll #156 —41 


Freight traffic volume measured 


in ton miles showed a net decrease 
of 15%. Freight traffic included 
780,000 tons handled in piggyback 


service for common carriers. ~ 

Number of passengers carried de- 
clined from eight million to 7.7 mil- 
lion. Average passenger journey, 
148 miles, was 18 miles shorter than 
in 1957. 

Revenue per ton mile of freight 
was off 3c from 1957 due to a 6% 
incréase in the movement of low- 
rated grain and grain products, and 


a decrease of 5% in the total of all | Ste 


other commodities. 
Here are the traffic details: 
1958 





1957 Chge. 
Traffic (000) (oom), % : 
Freight, tons ... 54,367 , =%, 
Passengers ..... 7,146 8031 —3.6 
Rev ton 


‘ mile 
of freight ..... 1.47¢ 150e —2.0 
ger mile ...... 3.08 289 +66 


eon ost 
ot . 6 *e* 








Company Reports 


result of damage to two large heli- 
copters, reduced profit. 





Other income was down 419%. 


larly on grain and flour, and re- 
duced eastbound traffic. 


Steamship volume was lower ow- 


ing to reduced immigration and 
fewer sailings resulting from with- 
drawal of Empress of Scotlarid from 
service. 


Operations of hotels resulted in a 


loss of $2.1 million compared with a 
profit of $97,000 in 1957.. Increased 
wage costs and limitation of facili- 
ties at the Royal York Hotel, To- 
ronto, while new extension was be- 
a built hurt results. 


et earnings from communication 


services totaled $2.4 million com- 


pared with $2.2 million in 1957. 
Net income from petroleum rents, 
royalties, reservation fees and land 


rents, before provision for income 


taxeg, declined by $1.6 million to 
$6.8 million. 

Decline of $1.4 million in net in- 
come from interest, separately oper- 
ated properties and miscellaneous 
sources to $3.8 million is attributed 


Here are details: 
1958 1957 Chge. 
Other Income: ($000) ($000) % 
amships ..... 41,213 2,022 


properties .... 481 2497 —81.0 
Dividends ....... 7,943 . 12,623 a 
Petrol, land rents, 

Ge” vivcascoces 6,828 8437 —19.1 
Miscellaneous .. 3,808 5,162 —26.2 

TOTAL ...csee 17,349 30,741 —41.9 

a—Loss. 


The 4% decrease in railway ex- 
penses was achieved through reduc- 
tions in maintenance work and sav- 


ings produced from capital outlays, 


notably for . diesel locomotives, 
despite the fact that higher wage 
costs added $9.7 million to expenses, 


the president said. 


Capital expenditures totaling $94 
million included purchase of 122 
diesel units and the placing in serv- 
ice of 2,091 new freight train cars 
which included 300 flat cars 
equipped for piggyback service. In 
addition 300 refrigerator cars were 
modernized to meet traffic require- 


ments. 


Canada. 


Some 547 miles of new and relay 
rail were laid, and 317 miles of track 


re-ballasted. 


A total of 31 miles of industrial 
trackage was laid to serve 151 plants. 

Royal York Hotel extension, open- 
ed Feb. 21, 1959, added 400 new 
rooms, bringing hotel’s total to 1,600. 

The teleprinter exchange service 
operated jointly with Canadian 
National Railways was extended to 
connect with points in the U.S., 
and is now linked to subscribers in 
Europe, Africa, South America, 


Australia and Japan. 


tended to include Trois Riviéres. 


highway transport companies. 














































































































cars. 


tive. 


and construction industries. 


be largest in its fleet. 


increased 17% last Dec. 31, 







































































Scarborough's Golden Mile... 


HIGH PRESSURE 
AREA! 


The demands of a growing Canada put the pressure 
on in this Toronto suburb!~ Along Scarborough’s 


“Golden Mile of Indus 


Worthington pumps a 


liquids and gases used 


processes. 


**, powerful,,dependable 
compressors speed the 
in varied manufacturing 


In Scarborough—and from coast to coast in Canada 
—our industrial customers have discovered that 
Worthington units meet the highest standards of 
efficiency and dependability. They appreciate 
Worthingto: 


in’s low 


price main’ 


cost . . . and they know that every installation is 
backed by the full resources of.a famous, world-wide 


organization. 


See WORTHINGTON—for pumping units of all 
types, built in Canada to meet the of Canadian 


Industry! 





- WORTHINGTON 


WORTHINGTON 


5827 


























(CANADA) LTD. 


General Offices and Works: BRANTFORD ¢ ONTARIO 


District Offices: MONTREAL © TORONTO © CALGARY » VANCOUVER 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


Net earns, .......-« 36,491,847 


Times Fixed Chgs. 






















contr. cos. .... 125,075,121 
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was offset by new long-term man- 
agement contracts and outside work 
for the shops. 


cluding four leased aircraft, and 
flew 24,000 hours in 1958. It bought 
an additional Sikorsky S-55, and 


long-term contracts. Contracts in- 
cluding the Mid-Canada line were 
renewed, the latter contract being 


Rotodynes for inter-city airline serv- 




























Common carrier piggyback service 
was extended to New Brunswick, to 
the Lakehead and into Western 


The television network, also 
operated jointly with CNR, was ex- 


CPR acquired control of Smith- 
sons Holdings Ltd., which owns 
Smith Transport Ltd. and related 


Capital expenditures for 1959 are 
expected to total $78.9 million. 
Appropriations for rolling stock in- 
clude $11,4 million for 64 diesel units 
and $27.1 million for 2,150 freight 


Royalties were received on 1.9 
million bbl. crude oil from 299 pro- 
ducing wells. Of ten gas wells drill- 
ed, six proved commercially produc- 


Canadian Pacific Air Lines show- 
ed a net loss of $1.9 million after 
taking up profits of $412,000 from 
sale of aircraft, buildings and equip- 
ment. Revenue from domestic serv- 
ices decreased 21% due to discon- 
tinuance of certain schedule and 
charter services in 1957 and reduced 
activity in British Columbia forest 


Revenue from Air Lines’ inter- 
national operations increased 29%, 
with all routes showing substantial 
improvements in traffic. Mexico- 
Madrid and Vancouver-Orient serv- 
ices recorded the greatest increases. 

Canadian Pacific Steamships ex- 
pects to enter a third new pas- 
senger-cargo liner accommodating 
1,050 passengers in North Atlantic 
service by spring, 1961. Liner will 


Railway mail rates and the general 
level of freight rates of CPR were 


$ § 
Gross rail earn, ....~ 467,410,853 487,565,479 
Work exXps. .,..+0+5 430,919,006 449,319,097 
38,246,382 


Add: Oth, inc. (met) 13,408,712 23,441,276 
Less: Fixed chgs. .. 16,997,521 itm on 


Net profit ......... + $2,903,038 46,785, 
Less: Pf, divd. ..... 3,068,538 3,029,053 
Com, divd. .......° 21,217,963 21,090,379 | cash 


Surplus for year ... 8,616,537 22,666,291 


Earned .....-..... 29k | 
Earnings per Share and Dividend Record: a ee MRO EN I i 
re: Earned .... = ae PH, SEs cnacescucs 265,847 107,927 
pviasesconiane Ye 70 Tota 
Comes ieee’ ht : $2.00 $3.11 ‘otal curr, assets .. 9,670,460 = 
PUNE wiscddasnese 1» 1.530 


ones deseeccece 137,256,921 137,256,921 


FOC, ....-. 42,677,367 45,451,644 
Tot. curr, assets 172,734,256 149,059,763 





Flying revenue declined, but this 
Group operated 54 helicopters, in- 


four Bell 47G2’s. 
Group now has 25 helicopters on 


increased by addition of four RCAF 
S-55’s. Additional annual ‘contracts 
were negotiated, including the plac- 
ing of threc S-55’s on the Distant 
Early Warning line. 

Work offered to the Group in 1959 
is “most encouraging,” report Chair- 
man L. F. Stevenson and President 
G. W. McPherson. More Bell heli- 
copters will be bought, and the 
Group’s Sikorsky S-58 should find 
greater utilization on a foreign 
operation. 

Company has ordered two Fairey 


ice, and has applied for a license 
to operate them Vancouver-Victoria- 
Seattle. It has options on two more. 
The Rotodyne will carry up to 70 
passengers at 200 mph. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Total income ........ $3,188 382 $2,882,116 
Net earnings ........ 684,811 145,379 
Less: Deprec. ....00 322,963 307,534 





Interest ....... eoece 33,646 37,259 
Income taxes ....+. 82,800 88,000 
Net profit ...... eo 245,402 $12,586 
Less: Pref. divds, .., 41,307 42,819 
Ordinary divds. .., 61,573 61,504 


Surplus for year .... 142,522 208,263 

Times Interest Earned: 
Before deprec, ... 20.35 20.01 
After deprec. ..... 10.75 11,75 
Earnings per Share and Dividend Record: 
6% Pref.: Earned .,. $5.51 $4.42 
WEE védsaere Mises 0.60 0.60 
Ordinary: Earned ., 0.42 0.66 
detbbeee see ee 0.15 0.15 


6% pref. $10 par ., 44,540 70,734 


Ordinary, 0.p.v. .... 483,824 410,339 
CONDENSED CONS. BALANCE SHEET 
At as Dec, 31: 1958 1957 
ORO ies batciceniin cts ca $130,308 $24,556 
Short term investse. ...... 78,548 
Accts. rec, less res. . 485,141 464,112 
Insur. claims ........ 45,730 48,848 
Inventories ......... ° 218,566 239,170 
Prep. exps. ........ ° 217,656 177,134 

Total curr. assets .. 1,007,401 1,032 368 
Def. chgs., etc. ..... +’ _ 162,922 
Fixed assetst esos 1,561,584 1,520,133 
Total assets ...... 2,821,907 2,718,704 
Due bank ..... eeeee 100, 150, 
Accts. Pay, ....+06 ee 607,741 385 242 


Income taxes pay. .. 23,194 89,318 
Total curr. liabs. ., 730,935 624,560 
Notes & loans ..\... 200,000 325,000 
Cap. redemp. res. .... 54,100 37,110 
Capital stock ...... + 1,178,738 1,195,728 
Earned surplus ...... 658,134 536,306 
aMarket value ....  ...... 79 383 
tAfter deprec, of ., 1,443,252 1,123,435 
Working capital -,.. 366,466 407,808 


Pulp and Paper 


DRYDEN PAPER CO., Montreal, 
sustained a net loss of $530,791 for 
1958 ($609,075 for 1957). 

Earnings were reduced by in- 
creases in labor costs and trans- 
portation, and continued strength of 
Canadian dollar in export markets, 
President E. L. Goodall reports. 
Highly competitive market condi- 
tions continued. 

Order backlog in the first nine 
months was well below normal and 
resulted in difficult scheduling of 
the machines and higher costs. 

Selling prices of- paper products 
remained ‘steady. Pulp prices were 
subject to a small reduction. 

Production of finished products 
increased by 47.7% to 136,900’ tons 
(92,672). 

Capital expenditures totaling $2,- 
844,967 included $361,853 spent on 
logging equipment. Balance was 
spent on mill and townsite improve- 
ments. 

Completion of a new saltcake 
precipitator and a new lime kiln, 
scheduled for March and July, 
should result in substantial savings 
and a marked improvement in the 
mill’s air and stream problems. 

Parent Anglo-Canadian Pulp & 
Paper Mills. Ltd. purchased 65,000 
Dryden treasury shares for $2,925,- 
000 ($45 a share). 

Mr. Goodall anticipates company’s 
improved mill order position at the 
latter part of last*year will continue 
through 1959. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


$ $ 
WAND scSbdsactecvecces 18,295,404 13,805,925 
Net Roper 2,687,506 2,116,654 
Less: pr. & depl.*. 2,554,319 2,454,729 
663,978 


Net loss & deficit .., 530,791 609,075 
*Recoverable. — 

Times Bond Interest Earned: 
Before depr. & depl. 4.05 3.18 
After depr. & depl. 0.20 bave 

Earnings per Share and Dividend Record: 
Common ...s....... 4$1.90 $2.83 
\ None paid. 

Shares o/s as at Dec. 31: 
Common, n.p.v. ... 280,000 215,000 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1958 1957 

pens cceteccceness $448,725 $41,967 
Accts, rec. less res, ., 2,458,112 1,934,407 
Bonds & stockst ...., fae *. FRE 10,560 





Invest. assoc. co. .... 190,580 





Accts., etc., pay. ..... 2,664,240 1,341,795 


Ord., $25 par .... 14,211,783 14,066,271 | Inc. tax res. ......0c.  aa.ses 41,902 
Deb. due ........s05. 500,000 © 500,000 

GENERAL BALANCE SHEET Total curr. liad. ,,,.. 6,464,240 5,853,697 

As at Dec. 31: 1958 » 1957 Funded debt ....... ++ 13,000,000 13,500,000 
$38,692,145 $25,536,183 | Capital stock ........ 9,042,915 6,117,915 

aeessi gvikvan Goomet surplus ...... 194,300 . 194,300 

. 194, rned surplus ...... 2,598,461 3,129,252 

44,942,276 46,459,358 | +Market value ..... ...... 10,340 


*After depr. of .... 13,825,066 11,551,872 
@After depl. of .... 1,412,893 1,263,893 
Working capital ..... 3,206,220 1,579,656 
—— totaled $960,000 at Dec. 


Bank Staff Changes 


Toronte-Dominion: 





stk. in- D. D. McLEAN, managér, 118th Ave. & 
steamers 2,053,450,358 2,004,609,134 | Sth St.. Edmonton, to be assistant man- 


Ocean & coast ager, 114-8th Ave. W., 
RS... 624s. 84,706,552 94,944,283 A a : 
Htls., comm, ae Gerrard, ito, to be manager, 

GF Sosa 140,508,825 _ 129,648,695 | Adelaide & Victoria, T 
Total assets .. 2,654,570,812 2,552,768,636 - M. KELLAND, assistant man- 
Accts, pay., etc 369,309 59,557,457 | 88¢r. King & Yonge . Toronto, to be 
Other curr. liab 24,167,443 25,561,333 | ™2naeer, Church & W its., To- 
Total curr. Usb. 99,586,703 85,118,790 | TODTS, tee 
Defer. liab. ..... 3 Sonn i -) = on Bay Sts., Toronto, to be assistant manager, 

Roll. stock res. . 802,631,132 773,422,016 | one & Sts., to. 
Hu. 'depr. res. 65.794,043 : =D ge f, attacted to the state- 
ip. replace. res. 34,119 ment analysis departmen: otfice, 
Invest.’ res. ... 300,714 4.914.092 | Toronto, to be manager of that depart- 
Capital stk. Py — Pt tant, Bloor # Sher- 
Prem. on cap. oie . Smee pumnene to be credit officer, King 
oronto. 
aaa she 37,909,049 37,002,249 | * PO, Tore 


OKANAGAN HELICOPTERS aw GABLE “accountant, South Por- 
LTD., Vancouver, B.C., consolidated , 
net profit of $245,402 for 1958 was OF Ww. JOHNSON 
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A lot of groceries 
are sold in Québec City! 


Groceries totalling $70,826,000 were cleared from the shelves of 





*Sales Management, 1957, 


The territory wooed in LE 
SOLEIL & L’EVENEMENT- 
13% of the whole 


s —— Richmond & 
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The shortest timo 


Behind every telephone conversation’ there 
is q multiplicity of intricate and fascinating 
pieces of equipment. Much of this is large 
in size but many of the component pieces 
are extremely small and of delicate design. 
Northern Electric leads in the field of Com- 
munications, They are ever alert to the 
latest developments in Communication 
Equipment. 


Northern Electric designs and manufactures 
a large proportion of Canada’s telephones 
and its related complex equipment. Their 
extensive and long experience in telephone 
communication coupled with their modern 
manufacturing facilities are at your command. 
Branches are strategically located across 
¢ Canada to serve your needs. 


Northern Electric 


SERVES YOU BEST 
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Québec City’s supermarkets and independent groceries last year. 
As a matter of fact, the City took fifth place in Canadian retail 
grocery sales. Another $119,174,000 worth was trundled away 
from busy shops. in Chicoutimi, Arvida, Seven Islands, Baie 
Comeau and many other prosperous towns in the Saguenay, 
Abitibi and Gaspé regions. 

Indeed, tradesmen for all types of products — smart clothing, 
electrical appliances, automobiles, house furnishings, as well as 
plain and fancy foods — are kept hustling to keep pace with 
the healthy, climbing standard of living throughout both areas. 
- Thus, every advertising dollar you sow in Québec’s Le Soleil & 
L’Evénement-Journal reaps a fine harvest. Your message reaches 
modern families — households with an average disposable in- 
come 8% higher than the All-Canada average. 


Over-all daily coverage for dual territory is provided by only one newspaper 


LE SOLEIL & L’EVENEMENT-JOURNAL covers a 
huge area with morning, evening and week- _telephone surveys, promotions, etc. 
end editions. This same-day coverage fans 
out from the metropolitan zone of Québec 
City to the booming northern towns in the 
Saguenay district eastward to Gaspé’s shores. 

The widely-read newspaper provides an 
extensive merchandising service for its ad- black and white material. 


Montréal. 
Phone: WEllington 2-4928 
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5-7131 i 
ABC circulation over 125,000 
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vertisers in obtaining hookers, spot~checks, 


Why not call one of our representatives 
and look through several issues of our pic- 
torial daily. Note the many interesting sec- 
tions of wide appeal, the up-to-date editorial 
style, the fine reproduction of both color and 
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ere Are Stocks Traded 
By London Life in 1958 


Canadian life insurance com-,in common stocks, reflecting no 
panies have an investment of|change from a year earlier. 
$100 million in Canadian stocks.| Stocks were catried on its bal- 
As @ service to its readers, FP} lance sheet at $2,477,422 at Dec. 
presents here one of a series|31, 1958 ($2,674,040 at Dec. 31, 
reporting on the holdings of in-| 1957). 
dividual companies, as well as| During the year, in its hold- 
changes in their portfolios of| ings of Canadian stocks, London 
Canadian preferred and com-| Life: 
mon stocks last year. | —Liquidated two preferred 


London issues, 
London, ee cor —Added two common stocks 
’ . , ’ . : 
had 0.1% of its total assets in-|'° ‘8 Portfolio, 
vested in preferred stocks, and —Increased holdings in one 
0.3% of its total assets invested °°™™™ stock. 


| -Here are company’s holdings 
| of Canadian preferred and com- 
| mon stocks at Dec. 31, 1958, to- 
gether with the changes from 
the previous year-end: 


Dom. Engineering 
Enquiries Up 





Shares Chges. 
But Orders Lag fae ‘Sieee 
toes no ican t i — Aluminum Co. of Can : S20 “iis 
in orders for ee Per here . Dent. Tar a ‘Chem, +. ee ‘aig 
Good ‘ear Tire oes —_ 
ing Works Ltd. although enquiries | 1. Smith Paper Mills .. 1,000 ...... 
are running ahead of @ year ago.| Shaw. Water & Power. 38000 |... 
“Meanwhile there is more than| N. Slater Co. ........... eye 
an average amount of idle plant|Gescc ween Lia .. 00 
capacity in the machinery indus- | Zeller’s Ltd. .........-. 1800 éuhede 
try,” President and Managing Di-| ge lames an hide) 25d, 
rector H. G. Welsford told the ae care. sed 5s +500 
» annual meeting. In jonal Nickel... 4,000 ...... 
Company, about 62% owned by Sterprav’ Five te 2 5,000 és 
Ont, Loan & Debenture 23,925 ‘wie 


Dominion Bridge Co., makes 
heavy machinery, much of it to 
customers’ specifications, and 
power cranes, shovels, gear prod- 
ucts and other lines of standard 
design. 

Welsford said, “Continually ris- 


148 
1,000 


Shaw. Water & Power . 
Steinberg’s Utd, A .... 

Company’s invested assets at 
the year-end consisted of 26.3% 
bonds, 63.2% mortgages, 5.7% 
policy loans, 0.4% stocks, 2.5% 


ing costs, especially wage costs,| real estate and 1.9% other. An 
are adding to the marketing prob4| analysis of irivested assets at 
lems of Canadian export indus-| the end of each of the last four 
tries and making it more difficult | years shows ag follows: 
for many domestic manufacturers 1958 1957 1956 1955 
to compete with foreign goods in| Bonds: % %e % Yo 
_ the Canadian market. ee ae Ue as ke 
“Capital outlays by manufac-| Other ........- eee ee 
turers in 1959 are estimated to| fora ....... 2.3 274 289 35.1 
be lower than @n 1958.” Mortgages 
Dominion Engineering Works Paticy Lene S73) S33 BS 
capital expenditures ($1.8 million | Stecks: 
in 1958) will be sharply reduced| {$} Common. 0:3 03 02 02 
this year. They will be limited ek nr eee. ae 
to previous commitments and to ant oe a 25 Hr 2 29 
items which promise substantial} Other ........... 19 O1 01 | 04 
operating cost reductions. Grand Total .. 100.0 100.0 100.0 100.0 


| McGILL UNIVERSITY 


STAFF DEVELOPMENT INSTITUTES — 1959 
SALES MANAGEMENT CONCEPTS 


The objective of this five day Institute is to prepare able 
managers for increasing sales administrative activities. 
Emphasis is placed on the elements cf administration and 
skills most useful to sales managers who possess the poten- 
tial to reach the policy making levels of their sales organi- 
zations, © 



















critical thinking interviewing 
appraisal and training of subordinates 
question asking 


LEADER: Mr. J. R. JOHNSON 


University. 
For brochure and application form write to: 


The Secretary, Applied Psychology Centre, 
McGill University, Montreal 2, P.Q. 
Fee: $225 
Dates:- June 1st-5th, 1959 
Class: Limited to 20 members 

























































FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 
ings and specifications and the super- 
vision of construction. Specialized 
engineering services are available for 











transportation, marine structures, 
mining and metallurgical, pulp and 
paper and other industrial projects. 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
UMITED | 


TORONTO 






VANCOUVER 


MONTREAL 






creative thinking 
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nadian 
Scientists 
Win Praise 


Two Canadian scientists who 
succeeded in synthesizing a 
complex natural substance that 
is needed by every cell of the 
human body and all other liv- 
ing things, have won high praise 
from the American Chemical 
Society. 

The two 
scientists: 
> Dr. John 
G. Moffat 
of British 
Columbia 
Research 
Council. 
’>Dr. H. 
Gobind 
Khorana, 
head of the 
BCRC’s 
division of 
organic 
chemistry. 
The sub- 
stance: A 
chemical known as co-enzyme 





- MOFFAT 


Dr. Fritz Lipmann in . 1945, 
then, 
make it in the laboratory. 

Dr. Moffat announced the feat 
at the recently-concluded an- 
nual meeting of the American 
Chemical Society in Boston. 
It was immediately hailed by 
Dr. Lipmann as “a beautiful 
piece of artistry.” 

Calling it a “triumph,” an 
announcement made .afterward 
by the society said that now the 
total synthesis of co-enzyme A 
had been achieved this key 
chemical would be more readily 
available. 

No immediate practical use 
for the enzyme is envisaged, 
however, and initial quantities 
will be used only in research. 
But it is 
expected 
to aid ef- 
forts to 
conquer 
many 
types of 
disease 
and mal- 
functions 
of body 
chemistry. 


much has 
still to be 
learned 
about co- 
enzyme A, 
it is regarded by scientists as 
one of the most important 
agerits that work with enzymes, 
the regulators of cell reactions. 

It appears to have a vital role, 
for example, in promoting a 


KHORANA 


School of Business Administration, The Ohio State | process known as acetylation, | 
|which is basic to most living | 


cells. 


Hiram Walker Net 
Up 4.2% in Half 


| Consolidated net profit of 
|Hiram Walker - Gooderham & 
Worts Ltd. of Walkerville, Ont., 
totaled $4,634,725 or 54c a share 
for the three months ended Feb. 
28, 1959. 

This was 5.5% higher than the 
net of $4,394,943 or 5ic a share 
the comparable 1957-58 quar- 


| 


ter. 

For the six months ended Feb. 
28, consolidated net amounted to 
$12,332,320 or $1.43 a share. This 
was a 4.2% gain over the $11,- 
838,932 or $1.38 earned in first 
half of previous fiscal year. 

Here are the six-month results: 
6 Mos, Ended Feb. 28: 1959 ' 
Earnings from oper. . 26,286,365 eo 


645 
1,355,614 


1958 


Add: Other income’.. 890,504 1, 
«ese 1,408,832 
Sone 4,975 


Deduct: De 
28,040 
312,402 306,637 
13,028,450 12,016,168 
meee 5 aan eS 


Income taxes 
Net profit 
Earnings per Share .. 


MacMILLAN & BLOEDEL 
LTD. in March converted 519 
Class A shares into 519 Class B 
shares. There were 26,122 Class 
A and. 5,299,416 Class B shares 
outstanding March 31. 


p—____}\)) of) je 7} jf —___—_+} 


A, discovered by Nobel laureate | pve 


which has eluded, ever since} accts 
chemists who tried to} Debentures 


Although | 
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Company Reports 





INVESTMENT BOND & SHARE 
» Montreal, net it of $207,- 

415 for 1958 was 7 higher than 

1957's $192,181. 

Value of assets year-end was 

—e ($7,792,100 at Dec. 31, 


At Dec. 31, 1958, assets were in- 
vested 3.9% (136% a year earlier) 
in bonds; 3.4% (3.8%) preferred 
shares; 925% (824%) common shs. 

Corporation redeemed 


13,968 non- 
dividend 


fund preferred 

Shares, $50,000 442% serial deben- 

tures, and $100,000 444% serial notes. 
Annual meeting is April 20. 


T 
Years Ended Dec, 31 1958 1957 Company Lymans Ltd., 
jn agg a a ae vat = “on ba Montreal wholesale druggists and 
Net income ......... 242.735 pharmaceutical manufacturers at a 
ite, on . 2,332 "3708 eS 
Net prom ........... . a0n415 s92,is1| | Capital expenditures totaled $190,- 
Sorpbas for year .... eas 87,181 S00 (Si AG8 000 in 180). Lehoestery 
Times Deb. ee gees . , facilities have been expanded and 
Earned |........... 7.36 ¢.0e| personnel increased. 
eo, $11.85 $10.98 Company repaid. $120,000 against 
a... 6.00 goo) loans incurred previously for the 
Common ph aes edldeed 1.02 0.87| erection of the Flemington plant. 
aigig-me co. has created and issuea| Annual meeting is April 23. 
’ » Sf pref. stk. of) CONSOLIDATED INCO: UNT 
shs.“were redeemed to Dec. | years Ended Dec. 31: —" 1957 
31, 1958, to eliminate arrears of divds. Net oper. inc. ....... $812,078 $728,455 
on 0% pect Gs, The on ts roapived to] Add: prof. sale fa. 7 29,462 
y to the redemption of the| Net earnings ........ 834,978 757,917 
nondivd. s.f. pref. shs. on or before Apr. | Legs: Deprec. ....... 140,245 89,012 
Ree ee MOE dss: 329,626 300,225 
Shares o/s Dec. 31: Moving exp. ....... 4,700 43,061 
6% Pref., $100 par 17,500 —_17,500| Net profit .... 360,407 325,619 
Common, n.p.v. ... 100,000 __ 100,000 | Less: Pref. divd 000 150,000 
CONDENSED BALANCE SHEET Com. dividends ne 70,000 70,000 
on at Dec, 31: 1958 ‘aries Surplus for year .... 1 105,619 
Invests, at cost* .... 45,191,130 48,208,501 | Prerersea’ sn’ S8# Dividend Record: 
EYOLS-owth 0 300d 8,694 WY aie 1.50 1.50 
b OXDs oo. eseceeee 540 513} Common ........... 2.10 1.76 
Total assets ....... 5,219,745 5,326,006 DOME vonsc..cedece 0.70 0.70 
. & tax, pay — 1 wun Nete—After participation each class 
Capital stock ...... 4,074,960 4,144,800| por ch. tm iseT oe 1988 and $1.65 | 
PDIUS sven nese ces 524, $423,351 | Shares o/s Dec. 31: 
“Market value... 12,594.208 1,714,535 | “69, Pref., $25 par .. 100,080 100,000 
ue, less reserve. . 
2! which $9082 represents restricted Common, n.p.v. .... 100,000 100,000 
rplus, set aside for redemption of non-| CONDENSED CONS. BALANCE SH 
divd. s.f. pref. shares. In 1958, restricted As at Dec. 31: 1958 = 
surplus transferred to earned surplus. & guar. dep $501,433 33,624 
tOf which $150,000 due within one year.| Accts. rec. ......... 375,459 941 
atitsinteainiathiinnie Se I wk ec cece ta 1%) sans 879 
Inventories .......... 894,441 861,995 
Metals Total curr. assets 1,861,338 2,275,439 
Invests. in subsids. . 464,029 131,907 
ao BRONZE — sa wonvuse se a ay 
WDERS LTD. Charlottetown, | $24 gameuieee. 
» | Fi acters 
PEI, consolidated net profit of| “net se 0 Ree ie ees 
$360,407 re bane was 10.7% higher nek loan eterna sky ; i0:000 Pa 
than 1957's $325,619. Pee ane 4+ «'s ’ ’ 
Despite a decline of 2.9% in sales,|"“Tet'care. liad. |... go's) Soncaet 
profit meee due to greater effi- motes {Pay grterress? nee A 
idi. | Cap’ stock ........ 608, 608 
ane Ch eer = Spat ea Earned surplus ...... 1,846,338 1.705.981 
, . 2. Wert an *After depr. of .... 1,454,122 1,340,698 
President T. J. Mullen report. Im-' working capital ...... 1,259,748 1,676,158 







Cast Iron Pipe 







® 






STEEL LIMITED 






C. W. CARRY 
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TAYMAR Cranes 
Warehouse Steel 
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TAMPER LIMITED 
Motors 








THE CANADA IRON 
GROUP 
— entirely Canadian 


CANADA IRON FOUNDRIES, 
LIMITED 
Castings, Machinery, 


DOMINION STRUCTURAL 
DISHER et: — 
CALGARY STRUCTURAL 
STEEL LTD. 
WESTERN BRIDGE AND 
STEEL FABRICATORS LTD. 
Structural Steel for Buildings, 
Bridges and Head Frames 
TAYMAR Steel Joists 


Transmission Towers, Control 
see, Log Chutes, Barges, 


rves 
TAYMAR Standard Buildings 


" TAYMAR Roof Deck 


, Wall 
Panels and Underfloo 


PRESSURE PIPE COMPANY 
OF CANADA LIMITED 
HYPRESCON Reinforced 
Concrete Pressure Pipe and 
$ 
Sewer and 


PRESCO Concrete and 
Haydite nt Units 


rete 
Structural Shapes 


s, Steel, Electrical 
PAPER MACHINERY LIMITED 
Manufacturing 


MITED 
naeien, Bele, Bus, Truck and 
KAMYR Pulp 
LUNDBERG tay oo agp 
Equipment 
PAPER MILL EQUIPMENT 
LIMITED 


Screens, Recovery 
C. M. LOVSTED & COMPANY 
come LIMITED 


provement was particularly notice- 
able at the Flemingten, NJ. plant 
which started up early in 1958 pro- 
ducing non-ferrous metallurgical 
powders, 


A $9,159 dividend received from 
Hertfordshire 


No dividends were received from 
Malone Metal P Inc., in 
which International Bronze has a 
50% interest. 
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- April 18, 1959 
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Charter member of the 


“HOT STOVE L 
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favourite team. | 
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Fabrics + Clothing 


much more. 


established 
Americas! 


“ouog) 3289342 3228efe | 
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Electric 
— Canada Iron Foundries, Limited lays claim to charter membership in 
° Canada’s original “‘hot stove leagne’’, since the forerunners 
SALES AGENCIES of our company made cast iron stoves a century ago at Trois Riviéres. 
RAILWAY & POWER In olden days, the ‘hot stove ee of sporting enthusiasts 
cae CORPORATION, and bob vivants gathered around the stove to boast about their 


old stove, in many cases, has disappeared, 
but the league has grown, just as our Canada Iron “‘team”’ 
has grown, to serve the nation’s widespread industrial needs. 


The Canada Iron Group is now busy vcypnee | machinery, 

eo sae eae ——s a ae ucing — tric motors, 
iron con pressure pipe— busy, too, supplying 

hundreds of other products for use in Canada’s 

great expansion projects. 


Yes, The Canada Iron Group has grown from a “little league’ one 
plant operation to a truly national concern. We now have 
nineteen plants, plus sales offices and warehouses coast to coast 
ready to assist you with quality products and unexcelled service. 


Canada Iron . 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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tHE FINANCIAL POST 


HERE—-UNDER ONE ROOF 
—is the Greatest Annual Market Place for 
Imported Products in the Western Hemi- 
sphere. Over 3,000 Exhibitors from 60 
countries are participating. . . displaying 
the latest, most complete array cf foreign 
products and services ever shown in this 


+ Home Furnishings + 
Decorations + Housewares + Gift- 
are + Hardware « Home and Garden Appli- 
ances + Sporting Goods + Radio & Televi je: 


FOR INDUSTRY: instruments > 
Tools + Machinery » Basic Materials » 
Office Equipment + Electro-acoustical 
Talk directly to government officials and 
manufacturers to learn how to deal profit- 
ably with the New EUROPEAN COMMON 
MARKET. . establish new sources of sup- 
ply . . . get a full picture on every aspect of 
importing and foreign marketing. 

BE SURE YOU ATTEND the only 
international market in the 


SEND TODAY FOR YouR 
FREE ADMISSION CREDENTIALS: 


REGISTRATION COUPON FOR THE TRADE ONLY 


: 
: 
: 
‘ 


this to the 
— os the 
to you. There is no registration 
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—— eS | Company Réports 


and what prominent observers say 








Pipelines 
Canadian investors would do| pans MOUNTAIN OIL PIPE 

well, however, not to overlook at-| LINE CO., Vancouver, B.C., consoli- 

tractive opportunities for diversi-| dated net loss for 1958 was $142,- 


‘The Canadian market took the 
budget news with remarkable 
equanimity. While the modest 


Er 
¥ 
§ 


boost corpora came} fication in U.S. equities. 798, compared with net profit of $8,-| field is expected to exceed 60 mil-| cated. The other property is for fu- 
an ae a tek toe, the ; ef ° . © 305,785 for 1957. lion cu. ft. daily, in which company | ture development. mi 
gradual move towards a| J. M. PECKHAM; Barclay & Decline in earnings is attributable Mr plat ye argyle Purchase was financed by a 1 


to loss of traffic, reduction in trans- year mortgage, and the balance 
Crawford (Toronto) i lance 
The contisiudus rise in the To-| far" on, arbeases " pratnsanenee | Pipe Lies Trans-Canada | largely by $446,000 realized 


P 
steps taken+ in many investors’ Pipe Lines was increased to 1,044,-| sale of preferred 







































































minds. ronto Stock Exchange index of| costs, President D. M. Morrison ex-| 073 shares. Home still has the right} Next month company will open a uid, oe 

Canadian stock market action| industrials has obscured diverg-| plains. ne a ee to purchase an additional 158,666 Gowntows store in New Westmin-| , Tete! -.......---.- 

bas individual | _ Substan traffic was shares. ster, B.C. RED Sceteoaos 
rteer« Sagem ans eiitiet con- eae ” Washington refineries, and tanker| At year end, Home had equivalent; On Feb. 11, 1959, company pur- 
tinues to turn in a considerably * Gewanlh speaking, natural re-| loadings out of Vancouver halted) of 236.5 net oil wells, 98 net pro-| chased the assets of C. R. Strachan| P#!4 ..... 
poorer performance than the U. S.| sources A have registered| Completely. Waterborne foreign oil| ducing gas wells and 12.4 net cap-| Jewelers, Fort William, which, Mr. 
oer lormance 5. — ee S ctl aay 3 undersold Canadian crude outside Gerstein 8 states, be the largest and 
r: store ‘i 

Copper stocks eased further re-| end of 1957 and have been sub- eroactens of crude oll. totaled ga soothe ta my POS. Hate Beperted by Boherty, Hendhouss & 
cently as world prices again| jected to heavier profit taking of| 29565,915 bbl. or an average of 81,- Fee ee ecOur petiay of expendien ‘will| Cosette bile ben a Sai Qaeeih. 
weakened. Major producers, how-| late than other stocks, the reason | 003 ‘bbl—a decrease of 47.7% from 3,807,850 5.294.745 | continue during 1959,” the president | ™**v 32 oz. och, ; 
ever, remain sold out through} being that supplies of raw mater-| 1957's average of 154,891 b/d. een hazrye | Say8. ial pril 14, 1900 : 
July. ials remain plentiful in the world| Offshore deliveries to tankers, 238 CONDENSED LON, INCOME DUN Aske 


markets which accounted for 12.6% of 1957's 

With the Canadian population| *htoughput, were no longer a fac- 
growing at a rate which is one ee ue a. me 
of the fastest in the world, it is} ¢, British Columbia refineries were | 4¢ss: Class 
obvious that for the foreseeable| off 7.6%. 


A number of financing deals 
looking towards new copper mine 
development dnd re-opening of 
former base metal properties are 
currently in ‘negotiation stages. 
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Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 
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Their fate will depend on world| future the best performance will| Capital expenditures amounted to 4$0 50 Approximate quotations, 3.30 p.m., April 
price pattern over the next few| be turned in by companies whose | $6,094,616, mainly against 1957 order- an shorts () sedan on & moana coene. An 
weeks. revenues depend primarily on the| ing of critical materials, and <7 yo tBased di in hands of the public. | Rarnings per Share and at, —ao Bid Ak "Bid Ask / 
‘ i = s. a s r 
on os Be internal growth of the country. aca aed Shs, o/s at Dee. 31: : tet ae Preferred ad $58.18 $18.82/ Abbican 1 9 Ga Mea 80 : 
A. A. McLAUGHLIN; Baker| At the moment, we like best) "Connected to the pipeline system| Ciass eee. """. gloet/a28 2'045.725| Common :. ‘ 3.09 276] Aconic 80 90° Gov Gold 4 
Weeks & Co. (Montreal) the leading distributors of natural| ;, “1953 were refineries of British} “In hands of public. Peed - sir cce nak cask 0.60+0.10 0.30 +0.05 s 







a. . e — il A modern plant in an attractive setting is 


Alexand 8) 9 Hot Min a something to be desired. It helps morale — and 
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Shs. o/s at Jan. 31: . 
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gas not only because of the suc-| American Oil Co. at Port Moody, CONDENSED CONS. BALANCE SHEET 6% pref., $100 par. 12,920 8,755 


cess of Consumers’ Gas demon-|/B.C., and Texas Co. at Anacortes, 





Impressive technical action of 


































































































































































































As at Dee, 31: 1958 1957 Common, n.p.v. 223,900 223,900 
the New York stock market dur-| strated by an increase in the| Wash. thermal power plant of Brit- Cash & dep. .. $91,171 $412,120] CONDENS#D CONS. BALANCE SHEET|~Anabar 3 5 Hubert Fr} it has odvectisling value, besides. é 
ing the consolidation phase which | Gividend rate but also because| lsh Columbla Electric Power Co. at|Dom. bondst <i. 14g Jima | “Ag at gan sie tw tet | Aamo 33 Husamp 13) However, if the various factors which 
° has been in progress since mid-/ 4¢ the price levels which are still| Port Mann, B.C. and pipeline of| Due affil, co. |... vee 277,449 "27,858 | Accts, rec, less res. . 6,031,327 §,766,060| Arctic 34 IndMt 4 51 combine to make the financial statement also 
March is consistent with the ac-| },) th : k Federated Pipe Lines Ltd., at Ed-| Accts., ete. rec. ...... 2,377,148 1,809,098 | Inventory ........... 2,278,473 2,239,316] Barima 13 15 Jamaica {21 23 attractive are not in balance — there’s stormy y 
. - > Ow e previous peaks, 1 Total curr. assets .. 4,059,988 38,484,870) Prepd. exp. ......... 16,520 6,013 Beacon 3 5 Jean Lk 8 10 i 
cumulating evidence of the valid- Among the banks, very attrac- = A a et Ui nde) Weedtns Deposit for Se Total curr, assets . 8,394,197 8,076,305 Belfast | 5 7 Jerome 3 7 weather ahead for Management. : 
i . . astets ..... ee miac 0 1 ® ° q 
é ity of the business recovery. Both| tive are Bank of Montreal and ‘ona ee) age, EC.. wen com. Senee ae kas - i tael Does @ saan 8 We have a technical staff trained in the ; 
market — _ business pee Banque Canadienne Nationale! pieted, and reservoir constructed at | Fixed assets .. 819, a nitits BMcbad § 19 Kenda u 3 economics of industrial placement who could, 
pects continue Sah eater q| because the stocks can be bought| Burnaby terminal. Due bank ............ 21,009,299 4, Total aesets....... 12) 1egesao1| Brace 12 14 Laronge 3 4 we are sure, be helpful if you are considering 
well-invested position a at levels depressed by the current| Capital expenditures during 1959 Acts. etc., pay. .-.. 3,184,885 2,231,358 | Due bank ....... vovs SSR Raumnes | Remnince 8 8 ieee 8 a new plant location. You incur no obligation 
common stocks. issues of rights. will be held to minimum require-| oOfoy res.) 128130 64081 oom. = OF, 06 rt ak 6 6 eee ae in accepting our cooperation. 
While deep-rooted belief in the Although steels and food”chains| ™ments and will approximate: $300,- rental carr. Hiab, ... nee 205441 | Notes pay. .......... 44,754 294,754 a 6 L Expan il 13 
i i # ; ng-term liab. ...... 15, 131, i rune Lake 
erosion of the purchasing power | Nave discounted growth prospects °° cons. mcome accoune | Miner iat s:-scces guts i1ast | "Fett cure: tbe... 1aeiiéi samt| Bochel” ts % toe 12 | Dept. of Research & Development 
erosion of te Pp & power! for some time ahead, purchases! Years Ended Dee. 31: 1987 . | Capital stock .....,.. 24,494,022 16,851,028 | Punded debt :....... 3,000,000 1,100,000} Camdeck 4 6 Lun Ee 41 43 é. 
of money continues as a basic > >" $ Earned surplus . 7,304,224 5,514,283 Mtges. pay 365,850 25,000 Cam'ren 5 6 M 216=«4 
, 7 can be made on declines, 27,679,819 | Market valine "1,124 = 189,773 ’ 5 bes pe Camray te Man 40° 44 
tenet of most equity investors’ oo te ne seta Shee: Tne, 2.21 Sasso 1oizse2| *After depr. & ; "  t Eolie eee 2. sag700 1,128200| Cn-Per 105 115 Mallen *54 64 ; 
philosophy, it is becoming in-| youn A. BOYD: Less: Oper. exps. ..,.. 4,237,560 5,175,690 depl, res. of .... 33,070,471 31,084,285| Earned surplus... 5.157, ” CRdC. 35 40 Manecho *9 10 \ Room 709, 407 McGill St., 
creasingly clear that the prima: 5 ; Andras, Hatch Net earmings ....-..,, | 9,021,304 23,516,521 | Working capital ..... $20,991,718 43,560,771 +After deprec. of . 1,615,731 1,446,204} C All M 7 Mar Ba 8 10 
y P< ry) & McCarthy (Toranto) Less: Deprec, ...++... 4,980,037 4,010,751 | #Excess of curr. liabs. over curr. assets. | Working capital .... 6,551,615 4,177,518 a he . Mate Yet 5 : <4 ’ Montreal 1, Que. 
= oo ae — = a Although one may question| {nierest ChE. so. Sit) 7231.00 eds oapraneatie Cnt Hill 12 14 MatCan 6 8 NY ([ANADIAN i: 
of earning power during the past|Cettain of the methods used in| Net profit °.. Mining A. J. FREIMAN LTD., Ottawa,| ace’ 3 if Moe 48 ee / 
year and the confidence that| increasing government revenues, | “Surp. for year ....., 4142,798 5,295,929 REEVES MACDONALD MINES | consolidated net profit of $395,369 Clinger 5 6 Matt LSE x VEY 
furth the over-all picture of moving| ‘Credit. had a net profit of $6,273 in 1958,|for 1958 was 242% higher than| EUnmnp, 3 f' Mimi  $ 
er improvement in average sLoss or deficit. d 40% fr 0.53 . , 3 olumar “= a es 
results can be projected for the towards a balanced budget and a Note—Co. is claiming for tax purposes ellie Geer om $10,535 of the pre a e voor le a aiid ae 3! ib ee 2 = R Al RSet, S 
i i deprec. in excess of amts. shown ih the : . ales and pro were ar . 
years ahead. i ones eee is a step in the/ tern resulting in $7.815476 tax deferred. Sagging lead and zine prices} President Lawrence Freiman says.| €" 5°? 13) 18 Mi Meno 1h 3 
During recent weeks, Canadian Th ‘ oa ys oe” ages Earned: 1 5.9 | coupled with U.S. import restric-| Projects completed included fur-} Cn Fred 30 Murk F 87 90 | er — : 
stocks generally have been less|. e increase in corporate taxes After depr. ........ 0.94 4.91 | tions were behind the dip. Market|ther escalator installations. Com- Crack S 8 il Murmes oa * } 
buoyant than the New York mar-|*5 regrettable but, assuming it is| earnings per Share and Dividend Record: | conditions in these metals have not pany contemplates continuing its Yun sé 0s 115 .. eee 3 * Industrial Offices . 
ket, a condition which may be temporary, any adverse effect it} New common “ yet improved, President Jens Jensen | air-conditioning program during| Graipbe ‘36 38 Nat Nw °23 24 Development at 
attributable at least in part to has will be of a short term nature.| com,: Earned . ‘ $5.52 | States. The company has been un-/ 1959, and is building a multi-deck| Croydon 3 5 Nw Aus Cn MONCTON quae Sener meee ) eee San VANCOUVER 
Snenelinel: trent P 4 in| ‘Over the longer term period a gepanets yy 2.00| able to ‘dispose of stockpiled zinc | parking garage. Capital expendi-} Perlac  ¢ § Rw Met wf 8 NEW YORK, ICY, 2 MICH, LONDON, ENGLAN 
the April D tandbet: or had bs oe relatively stable value for the tare ine rags a Sept., 1958. ‘concentrates. Size of stockpile is | tures in 1959 on garage will amount] Despina 2) 31 N Redwd 435i 
. dol i .| New common, n.p.v. 7,524,640 _...... not given. to $600,000. ; Destrad 2° 3 ‘al 6 8 
foreshadowed. — “= = gree gg oa ~ Old common, n.pv. —...-.. 1,504,928 |* Metal production totaled 23,520| Company purchased 244 acres in| Dom Ex 1% 4% . Mickel & 3 Bid Ask Bid Ask Bid, Ask Bid Ask 
Now that this bad news is out red h ° ; ape CONDENSED CONS. BALANCE sueeT | 0: Silver, 7,973,619 Ib. lead, 28,220,- | Gloucester Township for future sub-| Durham {1h 2) Nicoba 4 6 | Pelangio 2 4 Rhyolt 2 4 | SnowL* 5 7 W Wass 1h 8b 
of the way, the Canadian market er such a prolonged rise in As at Dec, 81: ——«:1988 1957 | 124 Ib, zinc and 155,937 Ib. of cad-| urban department store develop-| EastLun 1 2 Nipir 18 17 | Pickering 6) 7 Richgrp 4) 6 | Starlight 3) § YDavd 18) 11 
may be better able to reflect an-|StCK Prices and with the un-| cash & treas. bills. $3,050,850 $1,065,997 | mium. ment. The new Queensway now be-| Eehoind 5 & Notmar °s 4 | Pin P 41100180) Rob RL “19 21 | Thorncr § 6 B.C Ol 1380 1450 
ticipated extensi f th jor| Certainty as to whether the cur-| Acts. rec. ........... oisaet Lpae.T63 EVOME ACCOUNT ing built will form an intersection] FParcroft 11 24 Ocean’ 100 110 | Pitchvn 74 8) Romar 4 61] Tower 3 6 Do wt 1000 1075 
ipa extension of the major . ° Inventories .....-.++65 1,015,691 1,020,763 | Years Ended Dec. 31: 1958 1957 : » 
uptrend in New York rent recovery in the economy will | prepaid chgs. ..... 250,356 321,824 | Rey, from sales ...... $1,709,553 $1,953,538 | at this tract of land. } Fiche 3! p Guiend. ‘ ; peste * = Rugged tah 3 are. 18 3 Fes = = 
; continue into a new stage of in-| _ Total curr. assets. 5,187,150 onrene7 Add: Misc. inc. ....., 11,340 17,049| Cost of Queensway project totaled Guladies at a) eee lu 3 Quest i 2. Salmita 9 u Un Pr *350 355 GSGrs 3 3 
dustrial development, it would ee ee ee 17800 e038 | Tee OREF. EXD. ..+.. 1,391,771 1,566,092 | $374,328 by 1958 year-end. This| Gan Cop +6) 7) Pacemk 8 | Raglan 14 16 Shield 40 50 | Ungava 6 7 Harvest. 2. 27 
‘ assetst ....... 123,731,190 "646, ee fe ee eae ; " j will eventually be financed| Gilenbck 10 12 Panthr 110 115 Rahil M eldon 12 1 4 n 
ee ee not be surprising to see a drop in Fixed assetst csseees 123,731,190 122,646,326 ibeeeeed. exp., amort. 711 000 Te project will e y Glencona 1) 2 Parmlee 30 35 Rand M 4 4 Sladen Q 0 3 Wades 18 iB N Surp 208 213 
TEXACO APPOINTMENT | stock prices of close to 15% or| ,rotel ase out 190,560,171 188,067,081) Prov. for taxes .... 2,637. -«_'2,458 | from outside sources. Glen Ech *7 9 Pascalis 14 16 | Red Brk if 2) S My ex'*i8 22 | Watson {30 32° QO Smoky “@ 5 
o Accts, pay. & accr. Net profit ......... ee 6,273 10,535 SONS. INCOME ACCOUNT ‘ . te B 2...3 Wesle: 4065) Paige P OM O18 ; 
the equivalent of #00 points in| liabs., etc 118,124 4,622,659 | Less: Dividends 208.990'' 298.980 | Years Ruded Dec. Si: 1000 tor | GBerr © 0 Rew | ee 8 Bee ra wl waht 2. oem 115 120 
thé Dow Jones industrial aver-| Acc inten bde.'<. LoaigTe 1.070.298 | peflett ..... wiccs sag peat y gebtetts | Net earnings \........ $1,275,724 $1,103,177 Seti cote ether eeeieiailieee raha teitoee “a - atin 
ge. f, payt.. 053, 5 arnings per re an ividend Record: Less Deprec. ....... > ’ 
ages. . Total curr. liab. .. 2,212,563 6,589,971 | Common ........... $0.003  $0.005| Amt. of improv. . 18,973 —_ 19,453 
Funded debt ....... 93,572,069 97,975,115 RN en Coke. 0.125 0.125 | Int. charges ..... at 224,701 234,834 
However, as the long term out- Unamort. prem, & Shares 0/s as at Dec, 31: ae age oe} no bigdceds $181 47,145 
look remains particularly encour- nS —- — ant 4 goo Common, $1 par ... 2,338,000 2,338,000! Income tax .....«. 377,300 304,200 
aging, it would not be wrong for| Capiial stock. .... 14964542 14,964,542 CONDENSED BALANCE Net profit ....... seve 995,369 
. : cores 14,964, 964, SHEET Less: Pref, divds. 23,537 25,167 
: investors to hold as high a pro- wares con see yet aoa m4 at Dec. 31: 1008 mn Common div. ..., 106.250 Ra 4 
: r . of «. WO Seatecnts «> todas é 1,9 f teas 265,582 
portion as 80%—85% of their) working capital ..... 2.974587 3,371,026 Acets, rec. ..... Japes * 7,511 sab ret ny gS in 1958 and 1957 


investments in common stocks, 
provided they were of the right 
quality and their price had not 
already discounted much of the 
potential growth of future years. 

The remaining 15%-20% of the 
funds ought then to be held in 
short term government bonds or 


Concentrates J....00. 489,053 201,938 | amounted to $331,300 and $267,200; in 

OONGO oy kk suk ages evee 109,213 145,427) addition to normal depreciation, capital 

Prep, ins., etc. ..... ° 18,423 16,330 | cost. allowances of $103,885 and $75,715 

Min, & inc. tax. rec.. 1,148 2,193 | have been deducted for tax purposes re- 
Total curr. assets . 1,020,054 1,112,095 | sulting in a tax credit of $238,000, which 

Deferred charges .,.. 267,412 158,897 | has been deferred. 

Mining props. ....... 2,029,346 2,027,915 | Times All Interest Earned: 

Plant & equip.* .,... 720,434 990,105 Before deprec. .... 5.68 4.70 
Preprod. exp.t ...... 616,931 657,931 After deprec. ..... 4.79 3.93 
Total assets ... 4,654,177 4,946,943 | Earnings per Share and Dividend Record: 
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Insurance 


DOMINION OF CANADA 
GENERAL INSURANCE CO., To- 
ronto, total 1958 income from both 
life and general insurance reached 
$10,828,021, up from the previous 


















Three examples of modern communications 


year’s $9,063,484. Total curr, Habs. 127,548 134,332 7.12 $58.39 in business and i 
cash so that advantage could be| Income from general insurance | Res. for pl. exp + 1,500,000 1,500,000 4.50 4.50 ee 
Capital stock ..... +++ 2,338,000 2,338,000 4.37 3.45 There are dozens more. 
taken of any market weakness, | business rose 22% to $8.1 million. | Capital surplus ..... 221,136 221,136 + 0.50+0.75 0.50+0.60 





i ; nce was satisfac- | Earned surplus ...... 467,498 753.475 | Shs. a at Dee. 31: 
é By _ ae the peer may cu ees Henry S.| ;After deprec. of .. 1.231.000 951,878 | Pref. $100 par ..., $127 5.454 
edg * ’ . er amort, of ... P ‘ ro MAD. .cce 000 
e his position over the short-| ¢.oderham. Working capital .... 992.511 977,62) 


er term without seriously preju-| “New life insurance effected in 






























dicing f the 1 t OPERATING STATISTICS et een _ warn aieeT 
any of the longer term | 1953 amounted to $17.6 million, 15.1% 5 at Dee 
possibilities of his common stock | higher than in the previous year. | Tons milled .......... 417,076 405,831 | Acets,” yee. leas’ rea. 4419348 4.307/008 
STANLEY T. CROSSLAND investments. This brought life business in.force | Average recovery .. $4.10 $4.82 | Inventories .......... 1,900,828 1,778,682 
: | at year end to $107.5 million for an —_“_t“ cua “tater “tes 
Appointment of Stanley T. Crossland of J ? 11% year-to-year gain. ~— Construction Cash with trustee ... sasp Na ; 
New York, Vico President and Treasurer) Record of Finaneing Total income from life insurance Misc. assets ........ t) 268,501 94,124 . : 
of The Texas Company, to the Board of Sales by Municipalitios, Provincial and operations during 1958 rose 12.3% to ‘BIRD CONSTRUCTION CO., Re- | Fixed assets* ..... + 3,242,250 2,800,235 at the wide ra n ge 
Directors of Texaco Canada Limited, is} Dominion Governments. Offerings of more than $2.7 million. gina, net profit of $188,171 for 1958 ek tone Te aail 10 serene o.eeisas 
ennounced by President A. N. Lilley. Mr. Corporations and Securities. Company’s assets at. the end of pny 45.2% higher than 1957's $129,-| nue bank .........., 2.661827 2.415.724 wy? 
Crossland held executive positions with 1958 were valued at $26.9 million, , ‘ “Accts, & tax. pay. ., 1,235,581 899,130 f il rvi 
various corporations and government or-| Go). int ake + Bitls —| 11-1% more than at the end of the Operating costs were about 7% Pay an — eee oe a Oo Be se ces: 
ganizations before joining The Texas/ nue July 3, 1959, $135,000,000. Issued April |} Previous year. After providing for | lower than in 1957. Work handled | punded debt ........ 1,800,000 1,912,500 
Company in 1955. 3, 1950. Sold at '$96.931 to Field 4.33%. all liabilities, there was available to by baer ge De aa tenety Presi- Conttal etek oven eee ae 1,081,108 
eee ean este nenarca licyholders, surplus security, in- | dent D. 5, MacDonald reports, aor io smal , 
tits eluding capital stock, of $3.1 million. | Road department's earnings drop- | Earned surplus °-.\°. 3,120,322 2.885.209 
Village of Melocheville, Que, — 5% and : 25% d h After depr. of .... 2,473,340 2,274,86 
5%4% debentures, due Feb. 1, 1960-69-79,| Total income of company’s asso- | ped 25% due to shortage of produc-| Working capital ‘.., 2,563,079 2,988,34 


tion. 
Equipment purchases totaling 


$120,000. Issued March 17, 1959. Sold at 
tone to Dominion Securities Corpn. Ltd., 
Inc., Nesbitt, Thomson & Co. 


‘ciate, Casualty Co., of Canada, 
topped $2! milion during 1958 and 







































Can You Make a There’s often a look of surprise at 









‘6 oe Lee nee dW. C. Pitfield & Co. L assets increased to $2.9 million, $470,390 were a'record, as were sales . ar Private line telephone networks and dlipats 
Killing in Stocks? cimoman Catholic Gepatyte School for the| In vr Dominion of Canada J : tend oe aT property in Mining the wide Caer eee cae circuits serve a busy businessman. 

‘Yes—it Is ible to 11 y of Kingston, Ont. — 5%% and 6% | acquired land in downtown Toronto nnipeg) a »154. systems or business 

cum into e fortune, by concentrating eee a a oe ns a8 site for its new head office| All indications point to a continu- ee sieges Cost air a ind: cae 

Walued’ socks’ with dynamic growth || 2088 & Co. building. Construction should be|ing volume of building and road ! p and industry. 






School Commission for Mun. of L’Abord- 


work in 1959, Mr. MacDonald re- of $84,888 in 1957). 
A-Plouffe, Que. — 5% and 5%% deben- 


potential. ports, Carry-over of work at 1968 By year end decision had been 


completed early in 1961, company 























A simple circuit may connect an ex- 
We concentrate on unearthing stocks || tures, due March 1, 1960-64-74, 000, | Says. ‘ e t e i 1 
priced below $5 which appear to offer || Issued March 18, 1959. Sold at “9 to 1958 1987'_'| year-end was greater in all types of eee a o. ye - : Rr tension phone in a druggist’s bedroom 
minimum risk and optimum oppor- || Descarries, Vinet & Cie, Ltee ————-$000—-—— | construction than a year earlier. P : ; 
tunity for Capital Gains. City of Moncton, N.B. — 5% deben- | Life insurance in force $107,540 $97,460 INCOME ACCOUNT ~ | been investigated, President M. L. with his store two blocks away... 
May we send you full details? No || tures, due April 1, 1960-79, $800,000. Issued | Total income ...... 10ese ee | Xears Ended Dee. 31: 1958 1937 | Urquhart states. The last ore was : 
charge, no obligation, no “pressure”, ee eee > gv Neebaie aes — a inc.” Hy} a Net earnings .......+5 $546,105 $461, ot hoisted to surface on Feb. 14. or a complex system may send syn- 
ge Faiidind ain tine chee s son & Co, Ltd. bw ™ | Total assets ........2¢ 26.918 24.240 Tee: RGPTES: sesseee 196.000 — 722-500 + Progress of outside exploration chronizing pulses to distant 
E B S a i P li ’ ode i ~ CER -ceeeee eeeee La s 2 g s , 7, 
Pelham, N.Y. bentures, due April 1, 1960-19" sas.000.| Conting. rescrves's, 1,680 eno | Net Profit... “2 ass]71 129,308 | Was maintained with activity re a gauges 



















Lees: Com. dives. ‘uns = = oan stricted to Quebec, | Total of 15 pro- 
Raraings por Share ‘and Dividend Record: perties were examined without re- 


or machines in the oil industry... 
but this they all have in common: 


Surplus ..........¢ 2,070 1,930 


Issued March 31, 1959. Sold at ee 
> ow. Net interest earned ., 444% 4.19% 


Cornell, Macgillivray Ltd. 
































Town of Pierrefonds, Que. — 5%% de- * Commen. .......c64. $7.84 $5.40 | Sults. Main effort was concentrated 6 ica 
ees, ae eee ce ee, Serene. i ee ees J . . y - - . 
bentux poe he ere, Saree. Oil snares 5 Bee i 2.40+0.40 2.40+0.40}0n gold-uranium property in At they are used for communication. And 


a syndicate of dealers headed by Banque 


water township, Que., held under 
Canadienne Nationale and Credit Anglo- 


HOME OIL had a net loss of $596,- CONDENSED asnauee oneee o option. Because of disappointing re- 


that is our business! 
























































Francais, 524 in 1958, ($769 in 1957). As at Dec. 31: 1958 1957 Its, th ti , ss 
By Dg gt ps Senarp rednetion in Alberta allow. | Cosh & Dex: bas. .... gutea7a. eines |" > ‘De ontlon was dropped Why not let Bell’s specialists analyze 
,000, Issued March 31, 1959." Sold at|.ables forced .drop in oil output to fog ak ese! ee eee aie ee ae cae oan the possibility of improving your 
43 to R. A. Daly & Co. Ltd., Gairdner 6,770 bbl. daily from 8,473 bbl. in| rec. etes .......... 5,511,655 6,663,443 | Gross prod. ........., $621,698 $907,917 
Co. Lid. Royal Securities Corpn. Ltd. | 1957, Price reductions had addition- Inventories ..----++ 908402 955.873 | Less: Oper, exp. .... 1,005,283 1,073,913 business communications in modern 
Mun. of St. Charies-de-Mandeviile, Que. | al adverse effects on earnings, Presi-| pin “a def. assets .. 348.227 | 121,689.| Rad’ Mine, income". Ukite tease ways — ways which will increase ef- 
— 5% deben due April 1, 1960-69,| dent R. A.’ Brown states. Investments ...... coe 23,837 31,772 | Est. cost-aid ......, 208,705 162,964 fici and Just BELL TELETYPE gets written messages, orders, 
900. "Issued 31. 1980. Sold at! “Successful exploratory and devel-| Fixed assets*’........ 879558 913594 | Less: Depree, Jct. 763810801 Kaan oe vod moumy. etc., across the city (or continent) in seconds, 
Town of en Que. — 5% ae '5%% | opment drilling pushed oil reserves ~— Coes oi gue on telephone us and we’ll be glad to call 
éehenteren, | Soe April 1, 1960-69-79,/ ahead by 71 million bbl. to 152.6 Net profit ........ veces *159,572 «84,888 on you. There’s no charge. 
S ce el — — at 906.58 million bbl. Gas reserves climbed ; Dividends ...... 75,000 150,000 y 
"Nationzle. 190 billion cu. ft. to 495 billion cu. et oe, eS | eee , 
Town of” St-Vincent-de-Paul, Que. —| ft. ‘With Bell systems, you pay only for 
S'a% debentures, due April i, 1960-69 as? ae. oe a 
$578,500, Issued April 1, 1989. Sold at| Highlight of development pro- WOME ehsica bess <p aihie 0.05 0.10 the service itself. 
$95.30 to a syndicate of dealers headed by gram was completion of 16 wells in Shares o/s as at Dee. 31: 






Common, $1 par ... 1,500,000 1,500,000 
CONDENSED same i 


Banque o> amg du Canada and J, the Swan Hills field. A 26-well 
Laflamme Ltee program was pushed throughout the 





































. aLess reserve for doubtful accounts. As at Dec. 31: 
gennenas winter. *To be mnerine. Cash & bullion ..... sists sme 
Park Limited — 6% sinking} Feature of exploration last year| working ea: 1,080,065 1,156,180 | Accts rec... 13.288 
fund debentures, series “A,” and 60,000) was discovery of gas in the Car- Note Contingent ‘ability was $30,000 at | “ Total curr. assets . 149,067 184.08 
shares bag "e008 otssued “ADE 6 Dec. 31, Mat & supplies ..... 114,440 = 146,608 your i . 
1959. Otiered “at i MP Ree ee ga are 2 ey Se i er ne Me ite ah ao booklet “A New Look At Your .Communi- 
Bache : Co. Ltd., Bankers Bond Corpn, Ltd., Ross, Merchandi Govt, bds, & mkt, secs.* 2,259,244 2,339,629 cations” —or have our representative call 
Knowles & Co, Ltd., Rene-T. Leclerc Inc., s ngs Shs. in affil. co. ..... 15,447 15,447 on to discuss oct : 
PREFERRED Dawson, Hannaford Ltd., Osler, Hammond PEOPLES CREDIT JEWELLERS, | Other invesis.. ...... 1 96,573 you your up. 
Massey-Ferguson Limited — 544% cumu- | & Nanton Ltd., Housion, Willoughby & Co. | Toronto, consolidated net profit of | Claims & prop. ...... i 1 


shares, ke . Kird . t & aro = 17. 25,646 
lative convertible —— res, 1959 | Ltd., Oldfield a ., —— Ltd, $751,643 for fiscal year ended Jan. Pian’ saul DF «dae 909 
it | City Co, oh B. 


THE BELL TELEPHONE COMPANY 
OF CANADA 













Will | tons milled ose 10nle 
company Ss lar ‘gest Ay. r eco’ ¥v ‘er y Cideden: , 96.01 eo 
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J. W. TACKABERRY, 


_ Winnipeg, April 7th, 1959. 


“’ THE ALGOMA CENTRAL AND 
HUDSON BAY RAILWAY COMPANY 


NOTICE OF DIVIDEND- 


NOTICE is hereby given that a 
dividend of one and one-half 
cent for the three months en 
May 3ist, 1959 (being at the rate o 
six = per annum), has been 
dec 


on the outstanding 


6 
Cumulative Redeemable Convertib 
Preferred of the Company, 
. See eee ‘ 


and will persia on and after 
Jane 1 1959, to shareholders of 
record at the close business 


May 15th, 1959. 


By Order of the Board. 


G. S. SAUNDERSON, 

' Secretary. 
Dated at Sault Ste. Marie, Ontario, 
April 15th, 1959. 


PEOPLES CREDIT JEWELLERS 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of fifteen cents per share has 
, been deciared on the common shares 
of the fompany to be payable on 
Friday, May 15th, 1959, to sharehold- 
ers of record at the close of business 
on Thutsday, April 30th, 1959. 


_ By Order’ of the Board. 
* C, L. GUEST, 


DATED at 


ef April, 1959. 





BULLOCH’S LIMITED 
DIVIDEND NOTICE 


en that a 
be paid 
the ou’ ding Class A 


a dividend of 18c per 
paid upon the outstand- 
ie Pathiaie ter te holkeee 

‘or -year 
ended April 30, 1959, and that 
said dividend be declared ble 
on May 1, 1959, 
record at the close of business on 
April 15, 1959. 


Notice is hereby gi 
divitedhnn tee ee. Ee 


By Order of the Board, 


J. D. DREWLO, 
Treasurer. 





AUTO ELECTRIC SERVICE 


COMPANY, LIMITED 
Notice is hereby m that 
regular 


the 
quarterly dividend No. 46 
share 


By Order of the Doard. 


A. A. KERR, 
Es PT AR 
Dated at Toronto, Ontario, ° 
April 7th, 1959. 


NOTICE 
AUNOR GOLD MINES 
_! UMITED 
NOTICE, ts 






Toronto, Ontario, 


April 10th, 1959. 





Blue Ribbon 


CORPORATION LIMITED 


is hereby given that 
of sixty-two and 





the Ist day of May, 1959; to 
shareholders of record at the 


Dated at Winnipeg this 6th 
doy of April, 1959. 
~~ $ecretary-Treasurer. 
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Do pr 25) 261 
xBelch 101 FA alinehe:. tie ® 


xBellet 166 189 
Do 250p 473. 472 





G. F. Edgar Heads 
Union Acceptance 


G. Fleming Edgar is new presi- 
dent of Union Acceptance Corp., 
Toronto. He succeeds Frank E. 
founder of Union 
Acceptance, who has been elected 


xC Chib 820 825 
xC Red L 10) 103 


Burroughes, 


Dup Fr A 7h 
J.. E. McConnell has Duvan 33 


named vice-president and ap- 
pointed to the executive commit- 


Melvyn G. Angus and Arthur J. 
Milner have been elected direc- 









DIVIDEND NOTICES 





MANITOBA AND SASKATCHEWAN 
COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
per share and an extra 
Dividend of 10c per-share both in 
Canadian Funds on the Class “A” 
and Class “B” shares of.this Com- 
pany, has been declared for the half- 
May 3ist, 1959, payable 
959, to Shareholders of 
record on May 15th, 1959. 


By Order of the Board. 


J. G. DeWOLFE, 
Secretary-Treasurer. 


Winrtipeg, Manitoba, 
April 17th, 1959. 


FISHER & -BURPE LIMITED 
NOTICE OF DIVIDENDS 


CE IS HEREBY GIVEN that 
ing dividends have been 
declared payable on or after May 
1, 1959 to shareholders of the Com- 
pany of record at the close of busi- 
ness on April 24, 1959: 

1. A semi-annual dividend of forty 
cents (40c) per share ( divi- 
dend No. 22) on the Class “A” shares 
without nominal or par Value in the 
capital stock of the Company. 

2. A dividend of thirty cents (30c) 
being dividend No. 16) 
inal sine in the capital 

or par value e capi 

stock of the Company. 


at Winnipe 


Electrolux 182 


5 ae. ay 
Secretary-Treasurer. 


Mac L A 23 23; 
Toronto this 6th day 


Do Bw 380 430 





$1 p 16% 17) 
in 300 425 





. 


oe .. 
xRoyalit 965 990 


Do 5 p 102 103 


on and 
7 ee Specepene- 
a ose of business 
on the 22nd day of May, 1959. 


PMA 3th SIE 
g, Manitoba, ee 


this 9th day of April, 1 
By Order of the Board, 
R. A. DAVIES, 
Secretar 


xGeo Sc 121 124 








xGlacier 38 39 
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CANADIAN OIL 
COMPANIES LIMITED 


3 





Notice is hereby given 
that a dividend of twenty 
cents (20c) per share has 
been declared on the 
Common shares without 
nominal or par value of 
the Company, 
May 15, 1959 to share- 
holders of record at the 
close of business April 


poeeeperen. Soy Se 


rors te 
Aunor Mines Lim- 
Share- 


455 
Do w58 490 575 
G Wpe G 114 112% 


By Order of the Board. 
DOUGLAS ROBINSON, 


xGrning 415 wa 


BASav 


Toronjo, April 8, 1959. 
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A. J. FREIMAN LIMITED 


NOTICE is hereby given that the 
following dividends have been de- 


1 Genet Gividend 1%% upon 
ihe oustanding Pretefence Shares 


arterly dividend of 
e on the Common 


te 


y 


oi: Spsseepseseks 
a 
ebiys 
Olay 


3. Extra dividend of .62%c per share 
on the Common Shares. 


These dividends are payable on and 
after the ist da 


record at 
—_€ on the 24th 
DATED at Ottawa this 10th day 
of Abr 1959. 
GEORGE A. WOOSTER, 
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ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 
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of June, 1959, to share- 
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Bid Asked 

Do B 3) ® xWeedon 
Dott & & xWernr 
Do 5 39 «303 xW Map 
Do Ar i5i © xWspac 
Do Br 15) .. xWhbrn 
Do w56 575 650 xWC OG 
Do wSl 9501000 Do wits 
xTr Can 103 108 xW Mal 
TR C Pl 2% 2h West 
Tr-Mt N 123 13 W CBr 
Tr PPL: 23 4%) W Cop 
xTr Res 21 2% Do w 
xTriad ) =6505 «5100S xW Dec 
xTribag 42 4 WGA 
xTrin 21° 2 Do p 
Tw cG 5i Sk xW Lee 
xUi-Sh 15 16 xW Nac 
xUn A 2 2 WPlyB 
Do2p 123 123 Wstn A 
U Gas 163 16) Do B 
Do Ap 5S2i 523 Do 4 
xU Min 22 2233 Do 6 
xU Asb 560 570 De Aw 
xU Canv 165 170 Wh il p 
U Cp A Bi BD Wh Pass 
Do B 2 231 xWiroy 
UFLA SS 60 Do w 
De B 41 49 xWiltsy 
xU Keno 410 420 xWinch 
xUn F 41 42 xWdfall 
xU Oils 218 220 xW Alx 
Un Stl ll tt W GH p 
xU Telef 255 260 Wood 
xUpp C 95 100 Wood P 
xVanad 275 295 Wdrd A 
xVando uf Do w 
Vent 3% 310 =0WI CCb 
Vieu Lid 6 .. xWrH 
Vicroy A 7 7 #=xYaile 
DoB 20 250 xYan C 


xWayne 20) 21 xZenme 
xWebb K 385 395 xZulapa 


Canadian Stock Exchange 
INDUSTRIAL Bateman 81 8&2 
Abitca L . 93 4 #£Beatrice 
Belding C 103 .. Bellechass 55 


Do p 124 13 ~Belle-Chib 8 
Belgm Stor 64 .. Bornite 
Do 134 Burnt Hill 23 


Pp - 
Bterfly H 225 300 Calumet U 5 
CFloorB 15) 16 # Canalask 
CArena 150... Canorama 15 
C Int Inves 193 20 Canuba 
Do p 82 


.. CartierQ 
Cdn Pwr & Cen Mani 
Pap 71 #73 Chipman 
CSikA 200 250 Cominga 
CatelliA 42 44 CBi-Ore 
Do B 54 56 C Monpas 
CinzanoAllS .. CQue Yel 
DoSip 110 .. Dolsan 
CDivA 100... Duvan 


Aull 19 419) Ph 
Baker Tale 22 234 


Bvaliee 6h. 





ear from 


Crop y 
1, 1958 for 


-76% 
-764 


a 
-76E 





76% 
July .... 1.03 

04] May .... 1.193 

LIT%h LOM July .... 1.17) 
1.153 1.053 Oct. :... 1.153 


Fiax— 
3.214 2.778 May .... 3,10) 
3.065 2.73) July .... 302) 
296 270 Oct. .... 296 


High Low 
For Week 
April 13 
Oate— 
Ty MP wsteee a CBA 
CW, 2005.- i | 74k 
Bariey— 
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Ltd. (20) 
Mutua} 45(17.5) 
b 3(12) 


Sal 
a 
ss 
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Bees 
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- 


Do. C . 
United Accum. Fund 12(23) . 

fLess or (*) plus stock exchange com- 
mission. 


ips © iat Sieh 
paren 
Of which 43% cap. gains dist. in 
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Saee22s S83 





SeL2e2 


Consumers’ Gas 5 


SASSSKR SSRSSSSRERA SR SRKSSSSSER SB 
—_ 


North Que. Pr, used by the Dominion Bureau of Statistics, 
Power Corp. ... 54 
Que. Nat, Gas. ..52 
St. Maur. Pwr. 34 
Shaw. W. & Pr. 4% 
Trans Can. PL 5.85 
W'coast T. Deb, 5i 
Industrial Issues: 
Abitibi Pr. P. . 


TORONTO STOCK EXCHANGE INDEX ere EXCHANGE INDEX 
20 20 
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~ 
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$& 8S 
- 


; oe oe 2 
esuud? eevessedesseszesseaseecseeeeeesseseesusees Bsessesaass 28 saraasesce se 
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Do p ae a. Fab Met 
Cons Text .. 20 Fano 
Crain RL Fatimo 
(new) 183 19% Fontana 
David & Fundy Bay 164 
Fr A .. 48 Giden Age 70 
mEng 171 17% Gui-PorU 64° 
Kootp 102 .. Haitian 
A Ji Freimn Hillcrest 
Com 304 «.. Coll. 
HornerA 21 .. ‘ICeramic 23 
Hbard Fit 53 .. Iso Ura 


DoA 21 25 #£Ktikild 
IPaintsA 8 14 LgsideCop 5 


Bathurst P, & P. 
Can, Bread .... 


- 


SSSSSS SRSSR=SZS 


Do p 214 22 Lithium 
I Found +. 47 Marp 

Do p 54. O57 Mid-' 
LmbertA 13 13) Mogador 

Do B a es Monpre 
Latonia I 203 21% Montgary 
LhaberO 150... N Formaq 


LondCan 10% 114 N Jack Lak 7 
Michrs Dis 8 9 N Pacific 
Do p 15 154 NS’Tiago 





Mtl Refrig 40 .. WN Vinray 

Mtl Royal NW Amu 103 
i 8) Nocana 

Mtl Royal North Am 


- 


~ 
» 


Dryden Paper . 
T. Eaton Accept. 
T. Eaton Realty 


. B, Eddy .... 
Elk Falls Co. .. 


SSSSSSSRRERSSSE 


~ 


Do 32nd 764° . Pitt 
Prem Stl 53 6 FP Prime 
Que-Tel 31 324 Portage 

Do warr 143 Do warr 16 
Reitmns 274 28 QCobalt 194 


Imp, Tobacco . 


Indust. Accept. 
Loblaw Groc, 
Lorado Uran. . 
Maple L.M, .... 


North Cdn. Oil 5 


Ont. Jockey Cl. 
Phillips Elect. . 5 


Pronto Uran. .. 
Regent Refin. . 
St. Law. Corp, . 5 


Simpsons Ltd. . 
Simpsons-Sears. 
Steel of Can. . 


Union Accept. * 
United Gr. Gr, 


— 
PRSSSSSSSLALSAASSSRSLASSSSEE 


Sneesces 


Watermn “5 62 ValorLith 7 
Windsr Htl 52... Vanguard 27 
Wood Mfg .. 40 Vginia Min 21 
Wdford A 50 .. Wendell 


See 
Rss 


Do B 10 ~«.. « Westville 
MINES Cents. OILS 
Alscope 25 26 #£=Biluewater 65 
Alta 23 «24 #=«Bonn'lie 


— 


SSE2SSkR 


SSSRSRSLSLS 


4 6Castl 
Anthonian 11 13 Futurity 
Arn 
Aug Explo 50 56 NSprCoul 7 


Quebec 
Band-Ore 7 7b «6Titan Pet 177 


Oils 
Quoted in cents 
Albedena 9 9; en 


Amalta 3 5 Merit 
Anaconda 120 125 Merland 
Asamera 160 .. M Creek 


Atlas Steeis ... 
Braz, Trac. Lé& 





. 11% 
Winnipeg ... 3 69 .81% 83% 





Shaw. W, & P. 5: 


Loblaw Groc. . 
Phillips Elect. . 
Silverwood D. . 


(Compiled from Quotations by G. E. Leslie 





Sugar, raw, Ib, . 


Weekly Commodity Indices 


i Dow — Fut.é 151.74 
Giden Sat 7 12 Sil . 
cali” 110 Monthly Price Indices 


Latest vious 
moath month 
.B.8.)3 
Kroy .. 60 Turner Val 23 Canada (D. 
LeamacP 7) 74 VanaltaL 28 Retail C.P.1.* 
8 WestenW 9 


*. 230.8 
vs Toronto Curb C. F'm Pr.* (Feb.) 214. 


U. 8, W'sale (Dec.) 119.2 
Gt. Br. W'sale+ 


Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib. 


*Base years 1947-49 = 100. 
séBase years 1924-26= 100. 
¢Base year 1954= 100. 


Bond Tenders 


1% Neon, April 16, 1950, Gevernment of 
Canada Treasury Bills — Payable July 
$135,000,000. Dated April 17, 


1959. 
2.30 P.M., April 21, 1959, Mu 
ef the County ef Annape! 
tures, § 


Grain Prices 
Winnipeg Futures 





Andian 6 64 Dupont 
Ac = % 434 Do p 
Ang- 62 63 Gaspe Cop 
Asbest 29 «#6293 Hayes 
BAB 50 52 Int Pap 
xBulolo 425 430 Int Util 
CD Sug 233 244 Langleyp 39) 
C Ving 33 3% = =Lob Inc 
C Brnze 22 23 £=MacLaren 73 
Do p . 20 MO Papar 31f 32) 
C Cott 124 Ogilv 
Do p 112 Do p 
CG Inv “i 350«6©xPendO 210 220 
C Ing ‘ Price 
xC Mare i 6% Sngmo 


6 
xCst C «#6315 375 xSW P 


Chicago Futures 
Week to April 13, 1950 
High Lo 


Crop year from 
Week to April 13, 1958 
Low 


a Week Week Apr. 13 
Low Week Week Apr. 13 
Dec. .... 1.98 
Mar, .+«« 2.018 
Cern— 

May .... 1.263 


age 


33 
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Tete eee en eweeee 
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Government Bonds 


(Supplied by Investment Dealers’ Assos. of Canada) 
Asked}G = Due Bid Asked) % Due Bid Asked 
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| 


J & 

3 ‘aaa 1968/71. 92 

S, See inetas. 66 0s.| 3) Ape. 19h... oi 914 iat. oo 
33 Jan. 1975/78. 87 988i) 3) June 1969... 89 91 

x ises,o8, $3 ett C*weath of Austraita: 

3h Sue jess San oat Dec. 1963/63. ti 88 
3 Oct. 1959 ... 99) 90)| ¢ Nov. 1970. » 8 Jan, 3 ou 
3 Dec. 1960 ... 963 971 Dec. 1974/76. 93) 9% 
3 May 1961... 952 961 Prov. Govt. Bonds e 

3} May 1970 ... $81 891) alperta Tel. Gtd.: acu 

‘Apr. 1960... 98  98| 44 July 1976/78, 88 81 cee Eanes. oo 

3 Dec, 1961 . 942 951) ncitish Col Nov. 1967/69, 8&3 

3t Sept. 1965 ... 931 944) RSH Datembias gp | dh Oct. 1972/14. 93 
oon UR... SS - : Aug. 191275. 95% 
SEE AES BB ime mae mi. cues 8 Ae a 

4 Jan. 1963... 972 $8i| #2 Dec. 1987... 90 924] 34 we. 

Man. Hydro: bee: 

Can. Nat. Railways: 5S July 195/77. oT | 4 Jan. WMT. SB 8B 
3 Jan. 1961/66. %9 91 |\ytaniteba: 

Sy teas: of 931 3 Oct. 1965... 88 90) 5 Nov. 1980/02. 971 99) 
22 Jan. 1964/67. 85) 871). Saskatchewan: 

33-Feb. 1972/74. 87; jews Scotia 

4 Feb. 1961 ..: 87) 88)| 42 Dec. 1975/77. 93) 951] 4) Nov. 1974/76. 911 938 


5 June 1975/77. 95) 974! 3% Oct. 


Significant Investors’ Index Numbers 


Textiles Food 
Mach. Pulp and and Total 

and and Mill- cloth- allied Bever- Bidg. indus- Utili- Total 

No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co's 

Securities 10 s 2 5 7 13 10 6 73 7 13 93 

*1935 to date: . 
High ..... 947.5 1238.1 252.0 285.5 4105 304.8 681.1 S531 315.9 350.7 319.8 397.8 
Low ..... 685 SIS 597 49 %@T7.7 %24 M3 G7 S61 GA HS 608 
Monthly Figures: 

Jam, ..<-. 579.2 796.2 120.5 187.5 148.4 206.2 490.2 384.9 2222 233.3 178.1 2154 

Feb, ...+. 570.4 832.1 133.4 184.4 145.7 2128 509.1 396.6 2238 245.2 18625 2183 

Mar, «se. 609.2 840.8 129.7 1844 157.7 2172 Si3.8 415.3 228.7 237.7 183.1 221.5 

Apr. eoo+. 559.5 802.3 129.5 186.9 166.7 219.5 S113 4176 2234.0 2435 181.9 218.2 

| May soos 566.1 818.6 141.2 203.6 162.7 233.7 547.1 433.0 235.2 258.1 183.0 227.8 

June ..oce 570.2 855.3 143.4 218.0 159.9 243.0 5626 455.0 26.4 2666 1876 2378 

July sesoe 590.7 885.8 145.6 225.0 156.9 2515 S646 406.6 275.4 189.5 243.8 

Aug. coos 631.4 936.3 1468 228.3 159.7 254.7 5878 4794 261.8 280.4 1944 251.8 
Sept, ..o++ G51 955.2 152.8 225.6 1749 25236 608.4 486.9 2649 2078 19682 25504 

Oct, 176.6 224.0 180.4 260.6 623.6 403.5 2728 305.0 197.2 262.1 

2066 215.3 271.8 644.9 499.2 271.2 318.0 197.7 262.0 

199.2 210.0 191.8 279.6 635.2 494.0 266.8 328.0 195.8 259.1 

198.5 216.7 194.9 286.4 666.7 518.6 275.4 327.6 198.9 266.0 

200.6 215.4 205.0 302.6 678.4 535.3 279.1 335.8 202.0 269.9 


Figures: 
Mar, 5 .. 691.9 1162.5 206.9 212.8 207.7 301.0 678.5 553.1 281.8 340.5 205.2 272.9 
Mar. 12 .. 692.4 11478 199.9 206.4 218.0 209.6 670.0 548.2 278.8 345.4 202.4 270.5 
Mar. 19 .. 682.3 1122.5 196.6 208.0 217.7 301.6 6620 5423.5 277.2 347.0 201.9 269.3 
Mar, 26 .. 664.3 1126.6 191.3 211.1 212.1 3048 653.4 535.1 275.3 350.7 200.7 268.0 
Apr. 9 .. 644.9 1107.0 197.3 205.6 212.8 206.3— 652.7 5224 269.0 3543 2014 263.6 
*High and low for year from 1935 to date inclusive are based on weekly figures 























15 15 0 w 15 
Indust, Golds B.M, W.O. Util. Indust, Com, i Golds 
Apr. 13 ...... 527.21 90.79 176.92 131.69) Apr.13 .. 156.0 307.1 256.8 $8.41 
Apr. 10 ..se++ 527.05 90.10 176.62 131.30/ Apr.10 .. 155.7 305.5 255.5 458.6 88.83 
Apr, 9 ..coss 524.46 89.80 175.49 131.52) Apr. 9 .. 1552 304.6 2548 457.6 88.07 
Apr. 8 ..+ee. 526.29 89.84 175.63 131.97) Apr. 8 .. 155.4 305.5 255.5 460.1 88.77 
Apr. 7 .s.e% « 527.53 89.58 177.80 13285) Apr. 7 .. 155.3 306.2 255.9 4625 89.92 
Month Ago .. 535.68 90.12 190.82 132.61| Mon. Ago 156.9 321.5 266.6 4884 489.15 
Year Ago ... 419.81 177.67 148.76 124.74) Year Ago 1374 2445 208.8 353.3 170.29 
1959 High ... 537.14 93.12 192.15 145.22/ 1959 High 158.1 321.5 2666 494.8 92.77 
1958 Low .... 514.90 88.78 174.92 131.17 ' 1959 Low. 148.9 297.6 248.0 4575 65.81 
DOW-JONES chosina STOCK AVERAGES 
x» 20 15 65 » » 5 65 
Indust, Raile Util. Stocks Indust. Rails Util. Stocks 
Apn. 13 ...... 607.76 164.21 9218 209.73) Month Ago .. 607.88 162362 93.97 210.27 
Apr. 10 .,.... 605.97 163.11 92.50 209.23) Year Ago ... 443.76 106.56 75.52 152.64 
\ coos 92.95 209.01/| 1959 High .. 61469 167.38 94.70 212.06 
Apr. 8 .eceos 606.44 162.53 93.64 209.61| 1959 Low ... 574.46 157.94 89.78 200.00 
Apr. 7 ...««+ 610.34 162.62 93.69 210.47 
Advances and Declines 
Toronto Montreal 
Week ° No 
Ended Ups Downs Change Ups Downs Change 
Mar. 6...... 315 379 183 169 122 123 
Mar, 13 ....+. 397 3388 150 185 149 ili 
Mar, 20 ....+. 281 463 1863 128 176 110 
Mar. 26 .ssss 383 357 174 109 163 120 
Apr. 3 cesses 345 392 157 96 112 174 
Apr. 10 .ssses 319 421 196 89 163 12 
Volume of Stock Sales 
Montreal Toronto Cal Vancouver New York 
Apr. 13 950,300 4,333,000 187,813 154,179 4,720,000 
Apr. 10 1,160,700 3,895,000 100,567 145,496 4,440,000 
Apr. 9 917,900 3,622,000 148,912 135,355 4,280,000 
Apr. 8. ee 931,200 4,329,000 136,912 92,424 4,810,000 
Apr, 7 ...ceses 1,130,900 3,544,000 139,620 120,407 4,510,000 
Munici Bonds ; 
April 14, 1958 
% Due Bid Ask % 
Calgary .... 3% "6o 84 86 5.32 
Edmonton .. 3% "so 84 86 5.32 
Halifax ..... 32% "66 «87 88% 5.50 
Hamilton ... 3 "67 84 86 5.15 
Metro, Tor.. 5 ‘17 94% 96% 5.30 
Metro. Tor.. 4% ‘78 91% 93% 5.30 
4 "18 94% 96% 5.55 
"60 95% 96% 5.50 
"68 86% 5.10 
‘64 87% 89% 5.50 
65 88 89% 5.60 
"68 83 85 5.10 
"69 85% 87% 5.40 
ictoria .... 4 "68 86% 88% 5.40 
Windsor .... 3% / 'S 75% {5230 


ws 
is 


Unlisted Mines and Oils 


& Co., Montreal) 
April 13, 1959 
Stock Bid Off. Steck Bid Off. 





Absam 5 Lite Stne 1.00 125 
Aconic 7% 8 Main Oka 4 
Do vite 55 65 MartinB 9% 
Arnora 3 Matt Lk 52. 63 
Assoc Dev 5 7 Murray M 27 31 
Atlas Chib 3 6 Matt Ex “ Bw 
Bald Mtn 6 8 MillerCop 4 18 
Belmont 4 8 Monor 3 Ww 
Bren 'ch is a Nipiron 16 19 
ros’n Ch 18 
sexe, u S Rewee & WAN. C. SPARK 
4 a ; 
Chi Cop 3 37 Oklend 2 o Appointment of lan C. Spark as Gen- 
C Vauze 1.00 1.10 Pascal eral Manager of Cape Asbestos (Can- 
5 
ee z = a" 6 8 |ada) Ltd., has been announced by Mr. 
ElwoodM 4 8 Rand Mal 6 2 Robert E. Cryor, President. 
cee. ee =< Mr. Spark will operate from Cape 
4 = e aS = Asbestos (Canada) Lid. headquarters in 
— " * St Jude ‘ = Toronto. 
cona I; Scott Chib He will be responsible for distribution 
pasting. 4 oS SEBent «6035 4nd marketing activities on behalf of 
Kenmac os t 2 4 |Cape’s moteriais and products of both 
Se > - Were ¥ = Bive and Amosite asbestos throughout all 
Lk Chib 15 Young Dav 16 19 Provinces. 


Animal nutrition is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


Serving the Canadian Feed Industry with Fine Feed Chemicals 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man, 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 











MM, PATERSON ONS LTED 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of AB Baik Cergce 





1962/65. S15 834 
433 itll seach esting i es cetacean tee teint MU ARS 




















Quotations here listed are the official, 
i quotations, ee ed ation 











Industrial Stocks 


Last Weekend. Close 
Apr. 10 or 











4. Apr. 

High Sales 3 High Low Latest 
9 Lumber., 119700: i 88 
40 case asco 0677 317% 37% 35% 37 
“. 444% pref.. 640 23% 24 23% 23% 
12 Atlan. 1230 11% 1% 11% 11% 
98 5% pret... nil .. BS .. 98 
22 AR csccdce Se SO Oe 
11% sececese «Mil 5. «=B1I9% Al9% 17% 
18 ace 180060CO7— HOG 

4.50 Yu. Pipe nil .. B3.00 A3.25 3.00 

2.00 ¥Y. Refin. 1100 160 160 140 1.60 
13 eas ee ae tak. ak Ce 

3.60 Bist’ i252 17955 3.10 3.15 2.85 3.00 

2.80 V.T. ..cce 13803 245 250 235 2.45 
24% Tr. 10. 14884 23 24 22% 23% 
23 goma Cent, ,, 385 .22% 22% 21% 22 
71% . 6% pref... 165 69 170 609% 69% 
10% . Warr. .... 121 10% 10% 10% 10% 
39% 137° 7489 «637% «37% «235% «37 
32% veces 30076 «= -27%q 27% 26% 26% 
oe i st 2 
45% 4% 4 44% 44% 

9.37% > 8.87% 8.37% 8.37% 

5.00 475 490 450 475 
7 6% 6% 6 6% 
22\4 21 40-22% 422% 22% 
46 439% 4 #43 «643 
53 5i% 52 51% 51% 
43 41 42% 42 43 
BY 7 ™% 6% 6% 
“6 “a 46 & 4% 
100 99 9% 98 99 

6.12% 4.20 6.12% 4.15 6.62% 
42% 36% 37% 36 37% 
95 80 83 80 83 
48% 48 «48 445i 4B 
36% 29% 30 29% 29% 

7.00 6.37% 7.00 6.87% 6.87% 
195 -- BG% .. 195 
8% ee, a: sa 8% 
411% 12% {11% 111% 11% 
4% 13% 14% 13% it 
6% . BE A6% 6 
16% .. BIS Al8&% 16 
29% 26% 26% 24% 26% 
23 21 21 20 21 

8.00 7.75 8.00 17.50 8.00 
3.50 350 350 350 3.50 
63% 56 5644 55 55 
16% 14% 15 13% 14 

’ 60 60 60 58 59 

2.00 Do. Rights ... -. 3.00 280 3.00 


4% 65%)2.20+2.20 Bk. N. Scotia .., 3163 73% %13% %72% 173 
37 33 |.80+3.20 |Bk. Provinciale. 2180 35 35% 33 3514 
5 Ellis .... nil . Bs as eo 


- * eeeee nil ° 


4.35 4.30)... «(Barcelona ..... + nil B4.10 A485 4.30 

. 16% bt *500e ..|/Bates & Innes A _ nil . A6% i6'% 
52 7442.00 41\Bathurst Pr. A. 305 49 49% 48 49% 
36 2644|*.75 ° CB) cccoce 390 32% 32% 31% 32 

9.00 37 Ye\§.20 oe . «eee 2719 8.37% 8.75 8.25 8.37% 
30 26 ata Beaver Lumber, 300 27% 28 27% 28 


ccooce «6125 17% 18 18 18 

pref. ...0. nil -. B25% A26% 25% 
Cort. ... 50 10% 10% 10% 10% 
ref. ..... 200 12% 12% 12% 12% 














7} Stores.. nil ee B6% A8& 7 
413% #1344'1.00 4) Do. pref. ..... nil -. Bl3% Al6 713% 
44% jj 39%/2.00 .0\/Bell Setphene. 63262 49 40% 39% 40% 
1.10 95 |. ° Do, Rights ... 837175 98 1.03 9 1.03 
8 7%|.40 5. 7 Biltmore Hats .._ nil és Bi% AT7% 7 
14% 12%/1.00 6.9| Do. A pref, ... 50 14% 14% 114% 14% 
47 = > 40+%.40 |Bird Constr. ,,., nil «>» BSO an 47 
+13 -|Blue Ribbon ..,, nil Je este $13 
53 00 .50-+- $2.50) Do. pref. ..... 120 50 53 50 53 
1.00 \°12%4% Bowater Aen - 4661 625 625 6.25 6.25 
45% yi. 50 5.6 Pe NA 5% 285 45 45 44 44% 
50%  47%4/2.75 5.6) Do. 5%% pre. 256 48 49 48 49 
19% 19%)|*1.004+%.50\Bowes Ltd. ee em 19% 
9% 8 |.60 6 9 94 8% 9 
5% 5M) +-|_ Do, os “a BS A5% 5% 
1% 6 |*.25¢ ind 6% 7% 6% 7M 
495% +89/6.00 6.5 . 191% 192% 192% 192% 
21%4)1.20 5. 22% 23% 22% 23% 
48 47 \2.90 6. 47% 47% 41% 47% 
38%5| 1.00 2. 42%, 42% 42% 42% 
20% 20%) 1.15 8. B20 204s 
52 45 |1.60+%.70 +50 52 52 52 
4415 39 (1.00 25 39% 40 39 39% 
738 75 «(4.00 5.3/B.c. 76% 76% 76 76 
41 33 (2.12% 5.4, Do 40 40 39 39 
42 40 (2.25 5. Do, 41% 41% 40 41 
89 84% 4.75 5.5; Do. 85% 86 +75! 86 
47% 45 {3-50 5.5| Do. 45% 46 45 45'4 
5i%  49%/2.75 5.4] Do. 5%% pfd. 50% 49% 50% 
18 12% /|*.08e ../B.C, F 16% 16% 16% 16% 
17% 14%).75 4.3/B.C, 16% 17% 16% 17% 
17% 1434) 4.50 --|_ Do. 16% 17% 16% 17% 
40% j 35%%4/1.40 3.7|B.C. 38% 38% 37% 38 
46% 40 (2.00 45/B.C. “4% 4 43 44 
1.50 90 |.. . (B.C. 1.05 1.05 1.00 1.05 
14% 13 (|ie e+|Brown Co. ‘ 13% 13% 12% 13% 
il 8%)... «-|Bruck S. Mills A 350 10% 11 1l ll 
3.25 , 2.20).. ° Do. B. evece 100 3.25 280 2.80 32.80 
39 35% 1.80 5.1 Build. Prod. ee 1213 36% 37 35% 35% 
7 $%4/.50 7. 1 Bulloch’ SA. 100 7 1 7 7 
5% 8 .|.35 %. ce 100 15% 5 5 5 
19 16%4|.60+- 8.25 Burlinaton Steel. 570 18% 18% 18% 18% 


— 12%4|.60+3.10 |Burns & Co, ..., 2004 13% 13% 12% 13 
7 



































6! 31+ -— 6.4/Burrard D.D. A, 4750 7M% 7% 7 
2.75 13} .-|Butterfly Hos... nil ,, B2.25 A3.00 32.75 
c 
#230 #21%411.50 6.8\Caldwell L. ist p. nil — B21 A25 22 
en As lat Do. 2nd pref. .__ionil Si es ic 13 
100 7814/2.00 2.0\Calgary Pwr. ... 3689 97 100 97 99% 
101 9942\5.00 5.0] Do. 5% pref... 130. 101 101 +99 101 
Canada 
5.50 4.55|.10 2.0) Canada Bread ,_ nil +» B4.50 A5.00 5.00 
55%  55%s/2.50 45 Do, pref. B .., nil .. BSS% .. 755% 
37 32 1.00 Canada Cement. $485 33%, 33% «633 (33% 
28% 26 |1.00 37 Do. pref. Ce ee ee ee 
23% 12%4|/§20 ..|Can.c. & C, St. 5025 22% 23% 21 21% 
27% «= 23%4|1.00 4.0 C. & D. ©. 2802 23% 2%. 2% 25 
15% 14%/1.00 6.5| Can. Floor B ., nil ce Bis% Al6é 15% 
fs wnlsettss | BoA ofS! Be 23 
, y suiabesee Wl * oy RM AD 23 
12 12 |°.37% ..| Can. Forg. ...... _—inil os 12 a. ’ 
71 (130 S4l Do As .cccs. nil [BB Tag 
37 3344/1258 3.7) Can, Iron ...... 1916 36% 36% 33% 34 
101 91 (4.25 46) Do. 4%4% pref.. 540 95% 94% 91 92 
217 2054.60 2.1) Can. Life ..... . nil ». B2i7 .. | «BIT 
715 5 +10}., -.| Can, Machine ., _ nil -. Blo Al2 710 
76% 691/200 2.8) Can. Malting . 565 72 73 1% 71% 
2% = «25 |L1T 4.5) Do. 44% pid. 512 25 2% 25 26 
57 51 |1.75 3.2| Can, Packers A. 200 4% 55 55 55 
8S 8=—s«o49s«/.75 3.3] Do. B ........ - 1330 S54 55 52% 52% 
67% 58 (2.00 3.1)\Can. Perm. Mtg. 965 66 661% 6414 6414 
88 |4.40 5.0| Can. Safeway pf. 110 88 8&8 88 88 
43 39%|1.40 3,3| Can. Steamships 707 42% 42% 42 42% 
12% 11 |.62% 5.2) Do, pref....... 350 12% 12% 12 12 
31% «628 +|1.0043.35| Can. Vinegars . 1010 31% 31% 31% 31% 
sé e Yee «+| Can. W. Cord. A nil ée eon “ oF 
‘ie = a hat Se MD 6 nstenase nil xe ok a aa 
#53% 753%/4.00 7.4) Can. W. Cable A_ nil -- Blll «. 53% 
15% 1% |80 66) Do B......., - & 4% W% 4% 14% 
Canadian 
155 155|*3.00-+ ts | Canadian Arena, nil és ss ap 155 
8% 8 }.. nil .. BE Al% 8] 
60 54 |1.60+§.20 7334 «60 G0si«iSBMNQ CSOT, 
39% 35%) 1.50 . 13877 38% = 39% «38% 3944 
39% 35 (1.25 975 39% 38% 38 38% 
6 Eh Ay 1875 «12% 12% = 
650. 4.25)... 2280 4.70 5.00 4.50 4.60 
5.20 ria 455 4 25 4.40 4.00 4.05 
x 3% 23 23% 22! 
$0 oe 5.00 nil se Pia” 
A 1141 144% 14% 14% 143 
21% 18% |.804 2% 20% "20% 20% 
33 29 1.75 23 32 2m Uhl 
18 1741.00 425 17% 17% 17% 17%| ® 
11% 8%.. 4300 10% 10% 10 10%| 
7.50 4.55)... 9580 7.12% 7.12% 7.00 7.00 
2 # i 2ai0 2 2 18. % 
a 0.3.25 325 325 93.25 
14 |.. BR s2.<00 vee 15 +4 +4 +4 4 
; Cdn. Cottons .. 300 11% 12 10% 12 
Ma Do. pref. ...... 200 12 12 11% 12 
2.90) Cdn. Curtiss W. 177430 3.30 3.75 3.20 3.65 
Cdn. Drawn Stl. nil Bi% Al3 712% 
Do. ee $70 0 12 11% 11% 
Cdn. ae 7345, © 32% x 31% 33 
Cdn. Eagle Ol] , nil Bl% AT 7% 
Cdn, Eagle Bear nil B7% A™% 7% 
Cdn. Faird. .... 45 “4M 3% & 
Do. pret. Epics - 2 106 168 196 108 
Cdn. Food Prod. nil .. B2.75 A3.25 2.75 
DAO cee kas. 50 % 7 7 7 
Do, 4'2% pref. 25. 47 SO 50 50 
Cdn, Gen. Elec. nil .. B705 All80 #748 
Cdn. G. Inv..... 590 % 3% 34 35 
Cdn.G.Sec.A, nil .. Bi?% Als% 19 
Se ME ecapaees . afl ° Biz7 Als 18 
Cdn. Hydrocarb. 2175 8% 8% ™™% & 
Cdn. Ice Mach 500 #7% 18 +8 
BR. o cwdeess - nil .. BI2% Al3% 12% 
Cdn. Indust, ... 5877 17% 17% 16% 17% 
Do. ee baa ae 73% #%@T #71 ~~ #171 
fee a 
sg Be «. Bi9% A20 719% 
Do. =, essees _ nil ‘ 
Cdn. Int. Pwr., 1975 2 20% i9% 
Do. pref. ...... 510 46% 46% 46% 46% 
Cdn, Locomo, ., _ nil +. Bil Al2 +12 
-| Cdn. Marconi ,, 1815 7.25 7.25 6.00 6.25 
Cdn. Oil ....... 8153 29% 29% 27% 29% 
Do. 4% pref. ., nil B79 A83% +78% 
Do. 5% pref... 50 200% 100% 100 100% 
Do. 87% pref 5 M43 7141 4141 7141 
Cdn. Pacific .... 10303 29% 30 20% 295 
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saaest atasbans cuveadang taribae e 





BED 


{$4.30 \ 
31%|01.00+8.1 Int. Util, .... 
ay-40 Ce ms oe *Bid. Cr. , 





Bi0l% saat 14s 9.62% 9.75 9.25 9.37% 





Bese: | 


41 Song. Foe 
Lafarge Cem. A 
58 L. of Woods pfd. 


-|_ Do. 6% S. ww 
5.4 —, Alf. 


ooo 
$3 


'_ orp ee pes 
oe eo ee 


a: 
+ 














*"IGrestbrook Tim. . 


2A 1,004 4.28 Laura Secord .. 
-(Laur, Accept. A. 
5. 0 Lawson & J. 


5.1\Lewis Bros. 


Crown Cork eeese 
Crown Trust .... 
Crown Zeller ... 
ler Zell. (Can.) A 
i\Crow’s N. Coal . 


oy 





sabeeubeysbi¥s? 
peaeereet? 


8.2|Dalex Co. pref. . 
6.5|David & Fre. A, 
+-|Davis Leather . 

-|De Havilland A, 
eae gs . 








ss 


2.7|Lon. Can, Invest. 


Sor -NESSS 


ee 


3.1\L, St. Law. Pwr, 
34\Lowneys . 


88 





~ 
. 
: he 


-|Mackin Steel .... 
ef. 


. P ® 
_|2-00+ 4.50 Maclaren Pr, .. 
cee ag Macleod’s A pid. 

1.5|MacMil. & Blo. A 
an 0044.8 Do. B. 


= 
© PS Mie. C 2; 23 


Z8syhesss 8° 


ssesrs 
>, 
uw. Som: 
9 
S$ 
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+ 
e 
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.8|M.L. Gardens ,.. 





bah de row 


11% 10% 
, ee 11304 113 ne 1.3|Maxwell Ltd. 


7.9|McBrine pref. . 
3.0|McCabe Grain . 


¥y 
lDonohue Bros, .. B5.37% A5.50 
'3.8|Dow Brew. 


-|Du Pont of Can. , 
7. 6| Dupuis Fre. A os 


pia Koot. Pr. 


. pref. 
‘ East Baker 4% pf. 
ie 20+8. 05 B Easy Washing .. 


37%|1.20 + 3.40 Economic Inv. 

"1 5.4|Eddy Match .... 

2.2\Eddy Paper .... 
LA 


: Pp 
Pare Mid Pac, Grain ° 
35\. ‘ 
6. 3 Milton Brick . 
ai & Ont. P. 
a Mitchell Robt. ‘A 
Do. B 


.3|Mod. Contain. A . 
.1\Molson Brew. A , 
Do. B 


Edmon, Concr. .. 
-|Electra Invest. 





olybdenum cove 


.|Monarch Knit. . 
3” \4. 50-+-§2.25 Do. 444% pref., 
58 .|Monarch Life .. 
iy [2 00431, 00|Monarch Mige. .. 
5.5|Montreal Locom. 
¥ 5.0|Mont. Refrig. & S. 
seep ee? Mont. Trust .... 
.|Montrose Inv. ... 


Do. 
"Equitable Life .. 
B 
5. il Etabrooks pref. , 


.6|Fam. Players ... 
*"lFed. Fire 25% pd. 
.0|Federal Gran A 
Do, pref, ..... ° 


‘| Fibre aa ee 








— 


: 1.25 © 
B4.50 8.00 400 








= 


Do. ai% pid. 
. 3\Mt. Royal Dairy . e 
“ios, - Mt. Royal Rice ., 
-|Mussens Can. 


7.6|Fisher *B. A 
Do. 


8 


B... 
“|PIthiNES «0 sesse4 
5} Do. 


4.1|Ford (Can. YA. 
Do. 


For, Pr, Secs. 
3. 2| Foundation Co. 
a 30 |Fraser Cos. .... 


B.3| Do. pref. 
.-|Fruehauf TEi vive 


Nat. Hosiery A ee 
Do, B 


., B108% Al09% 109 
:|Nat. Steel Car. ' 
1.60 + ¢. 20 |\Nat. Tr. 
4.0|Neon. Prod. 
3.7|Nfld, Lt. & Pwr. 





-.|Gatineau Pwr. ., 
5 Do. 5%2% prd, , 


Nor Star Oil . 
Do. warr. 1956. 





..|North Cdn. Mtge. 
Nth. Ont, N. Gas 
6.0\North Que, Pwr. 


29\North Tele. seeeee 18350 





Gen. St. Wares ., 
. Bi 
eae noe Tires . 


Tmo mm 


Gord. 8 Mackay A. 
Do. B 


_ VI ePen, 


.\Goulds Pumps pf. 5. iNorthwest VU. pf. 
Be . 


.|Oakville Wood ,, 
3.6| Ocean Cem. 
4.8\ Office Spec. . 
1.40+4. 25 |Ogilvie Flour ,.. 
7.00 48 f. 


5.0 Okanagan ‘Tel... 
--|Okan. a ge 
-|Ont. ar s. 


Do. 
3. 8 Ont. Jeckay c 


5.6 Do. 6% pref. as 
5.6} Do. 542% pf. B 
|1.00+-8.20 Ontario Loan .. 
3.1/Ontario Steel ... 
5.6} Do. pref. ... 
+-|Orange Crush ... 
..|Pac. Atlantic .. 
+-$1.50|Pac. Coast Tms. , 
.8|Page Hersey .... 
.|Paton Mfg, ..... 


Do, 
fi 80 + ¢.10 (Grand 4 Toy . 
1\Gt. Lakes Pap. ., 
-|Gt. Lakes Pwr. ,. 


Gt. North Gas ne 





Do. $2.80 pref. 
}.0/Gt. West Coal A’. 
0} Do. B A 
‘BIGt. West-Life ... 


Gt. W. Saddlery , 
Gt. Winn. Gas ... 
+| Do. V.T. 


SEE: 8: 


|Greyhound Lines 
6.7)Growers Wine A 
Do. B 


--: 


| Guaranty Trust . 


i Pembina Pipe oe 
.|Gurney Prod. c. 





31% 35 31% 
5\Gypsum Lime .,. 108 “a 410642 r08' 
“|Peopie's Cr. Dita. Ve 25 

Do. =. 


” 

_ 

uw 
a 
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IS 
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Do. 2nd pref. .. 
.|Prairie Pipe ..... 
Premier Steel . 
6. 2|/Premier Trust .. 
|Prem. Iron Ore , 
4.5|President aug 
4.5|Price Bros. 





> 
- wr 














.-|Hendershot Pap.s 


RR 
- «| Hillerest Coll. 
3.7) " Hoide & ae 





; Propane Credit A 
Tov. i . 


. .| Quebec Nat. Gas. . 

.1}Quebec Power .. 5 

Que. Telephone . 
a A 


assars 





be — -* ry 
























‘a, 1014.20 |Renold-Ch. A 
ie SreciaAbe pt. 
ay 















no 9: 




















12% 13 12% 12% 
1% Y 


8 
Ser 
Sp! 

= 








164%/1.00+tas. 
25 








eee. 
~beco e 
















PL & P. 150 ™ T% T% 
Salt ..... ° 50 37% 41% 4i1 41% 
Cdn. Silk A 680 200 200 2. 
Cdn. Tire ...... 30 160 153% 153 153 
Do. 2S Dia aye o nil aS 
(Cdn. pf. 10 «68? )«=— 97% «6997 487 
Do, 4%4% pref. nil .. BG A%e% 
Cdn. Vickers ... 1250 = 19% 18% 19% 
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Range Div. Y¥'ld Last Weekend. Close 
1 R’teAprl 3 = 6Apr. Apr. 10 . 
High Low | $ %| Company Sales 3 High Yow Latest 
12% 12. |$.15 -|Sangamo ...... oe OR ec. aan oe 
9 8 |,.80 89) Scarfe & Co. A oe 30 9 9 9 
ov. tile’s o's B.. cveive oxo ak ee .. Al0% ‘ 
14% 12 [100 6.7 Scythes & Co. 4, nil « BiS Al5 15 
-. {1.25 6.3) Do. pref. ...... _ nil -. B20 ee 720 
31%4|§.37 --|Shawinigan ..... 7255 -33% 33% 32% 
37% 35 11.33% 3.7; Do. Acom..... 90 36 36 36 
40 |2.00 4.7| Do. 4% pref. A 460 43 43 42 


45 |2.25 4.7) Do. 4%% pf. B 225 48 48 48 





18%  18%\.60+t@ |Sheraton ........ nil Bi2 415 
52% 46%(|1.80+§.25 |Sher. Wms. ..... 1425 49 49% 49 
139% 132 |7.00 1| Do, pref. ...... nil B135 Al40 137 
ft |§.40+¢= |Shop & Save '57 2175 23% 23% 22 22 
1.41)., ool Bere Jcccce. . 8002 1.70 164 1.41 1.45 
36%  32%4|1.20+¢e |Sicks’ Brew. ..., 1330 35 34% 33 
36%  32%|1.20+-te Do. V.T. che om ». B33 aa 
5.12% 4.90 |§.17%4s Do. 6% pfd. 25 5.12% 4.90 4.90 
31%  30%|.90 2.9\Sidney Roofing A 20 3034 30% 30% 
$18% 418\1.00 5.6/Silknit ......... - 20 $18% 718 118 18 
38 |2.00  5.3| Do, pref. ..... +) So ee 
11%|.60 5.1|Silverwoods A... 572 11% 1% 11% 
11% 11 |.60 SAE: We, Wo .asksce, 100 1% #%$mm% 1% 
+88 «=|5.00 5. -7/Simon & Sons pf. nil .. Bs e t 
38% 32 |.60 1.6|Simpson ....... . 6665 37 38% 36% 
1.10 ..|S.K.D. Mfg. .... 2800 1.20 130 120 1,30 


Slater, N. ...05. 150 30 28% 27% 





743% 42 (2.12 4.9| Do. pref. ca ae ie) ae oe 43% 
4 y 5.7\Somerville pfd.., nil .. B49% AS50 49 
1g 63% $1.20 -|Southam ...... ee 323 74% 762 T6% 
56 |2.50 44 So. ed or sscee ME - BST A62 +57 
123/6.00+4441.00| Do. pref. ..... ae «. Bl23% Al25 
195 (2.25 1.1/Sov. ite 45% pd. nil ., B200 A210 210 
ea os i be «-| Do. 100% pd... nil és aa = 225 
1™ S$ fe. «(Spartan Air .... 55 5% 5% 5% 
1.30 |... e+| Do. warr. ..... 1325 1.73 2.00 165 2.00 
.. |%e.65 ../Stand. Brands ,,_ nil .. B61% AG61%" 58% 
4714/2.00+-$.50 |St: Pav. ...... oe 560 49%. 50 49 


14%  14%4/60 | 3.3\Stand, Radio.... 55 16% 715 14% 
0 


5.8|Stand. St. Stl... 850 10% 10% 10% 


6 
9% 844|.60 7.7|\Stan. Brock A» 130 8% 8% t7% 


t7%|.40 4.0| Do. B ........ . mi ee B8% Alo 710 
43% 36%) 1.20 2.8\Stedman Bros, ., 935 42 43% 41% 
6844/1.60-+-§.30 |Steel of Can. ... 7132 73 14% $j%7% ‘4 
100%4|5.25 5.2 ee 's 5Y%% P. 5 101 101 01 101 
“ 23%)8.10 Do. A .4...++- » 12257 32 32% 30%! 30% 
42 |2.00+5§ 20 Sterling Trust no ae . BMS Al 
64 GS ha Stovel Press pref. 150 5% 5% 5% ve 
1658 16 «|1.00 6. 0 Stuart, D. A. ... nil .. Bl6% Al7 716% 
13° (|*.15 .|Sun oe - 585 14 114% #4 414% 
13%) §. 02%+« De. B vccscss 75 13% 13% 13% 


14% 11%|.40 2.7) Sup. Sra eee 1795 14 14% 4 

23% 23 |140 6.0) Do, pid. ...... 105 23% 23% 23% 
‘ 3,15}... «| Do. warr. ...e. 1890 3.70 14.25 3.75 74.25 
17% 1544|§.25 .|Sup. Pete Ord. ,, 807 16 16 15% 





3.25 |§.02% Do. com, ...60, nil -. B3.30 A385 3.35 
98 |5.00 5.0! ‘Do. pref. ..ccce 60 9, 99% 99% 99% 
3 | 5.12% 3.80|.28 5.8|\Switson Ltd. .... 1050 465 4.90 430° 4.80 
T, U 
27 |.60+§.40 |Tamblyn ...... ‘ 125 28% 3 28% 
44% 32%4|2.00 4.7) Do. 4% pref... _ nil .. B42% A@% 


13% 9 \.50 # sateer Pearson , 1500 13 13% 12%, 
94g 8%) .50 


6) Do. 5% pref... _ nil és B8% A9 
67 {1.60 2S\Texaco Can, .... 2383 72 71% 69% 
92 \4.00 4,3) Do. pref. ...... 84 92 92 92 











7% 67 | 8.15 .|Third Cdn, G.I. nil we BI% AT% 7 
és .- |$.02 5 [Thompson P.B.. nil Be wae” pane 3.00 
812 6 |.50 9| Tip Top Can. jee 225 16% 
17% 12%].. "BB Top Tafiors . 405 16% 1B 11% 1% 
50 | ./Tooke Bros. .... nil os A6 
as WEG. . overs nil as cea ° 
51 {1 60+?! 20 |Tor. pom. Bank. 2247 57% 58 57 
44% 37 |i. 00+-¢.25 |Tor. Elevators .. 170 42% 42% 42 : 
41%/1.60+$.10 |Tor. Gen. Tr. ... 46% 446 45% 
26 |1.00+4.50 |Toronto Iron 27 26 26 
25 {t'90-4 3.50 Do. A % 2 
150 (5.00 3.5/Tor. Mtge. aéeee B1l0 -. 141 
.. [1.00 25)\Tor, Savings .... “i -. BSO .. +40 
56/3.00+%aa1.00Tor. Star pref... 1 59 58% 58% 
32% 32 |1.60+§.40 |Traders Bldg. .., _ nil <) oe a 
44'8 37%4|2.40 6.2/Traders Fin. A... 5540 39 39 38 
43%. 38 |240 6.2); Do. B.......- ‘ 10 38 39 39 
80 (4.50 5.5) Do. 4%2% pref.. 5 80 ; 82 82 
38%2|2.00 5.0| Do. 5% pref... 225 39% 4 39 : 
#15% 15%/1.00 6.1) Do. A rights... nil +» Bl65% A20 1415! 
7 .. {1.00 6.7) Do. B rights ..___ nil -. -BIS% .. + 
50 4.50 |.. .-| Do. warr. 1956, 400 650 650 6.10 6.10 
11.12% 8.00 |.. e+| Do, warr, 1957, 350 10.12% 9.75 9.75 9.75 
3.50 |.. e+|Transair A ..... ° 50 73.25 13.00 £3.00 73.00 
|. of DO Bint Oe, SS CB we SS 
20 (8.40 e Trans-Can, C. 350 2% 8627 26 
»»|Trans-Can, Pipe. 19659 27% 29 27% 


.|Trans-Mt. Oil .. 38770 1l% 12% 11% 

»-|Trans-Prairie ... 640 24 24% 24 24 
./Twin City Gas... 800 5.25 5.50 5.50 5.50 

— Accept. ., 450 11% 11% 11% 

a Do. 2nd pret, . s. 1025 12% 12% 12% 








17% 4445 16 16% 16% 
52% 600 52 52% 51% 
1% nil ee Bi% A&s% 
nil .. Be AT 
oe fee : nil . Bi, Ad! 
ii%/§.30° -.\United Cdn. Shs. nil .. BI3 _.. 
28% 28 {150 5.2\UnitedCorp.A.. 25 28 {29 129 128 
22%| 60+8.38: | Do. B+.» 300. 23% «23% 23 
United Distill. nil i a“ AQ 
33 [a0 53 United Fuel A pe. = ss S8 87 (8 
46%4|*1.00 Do. B pret. 160 5249 


15% 
= 


1.00 61 United rope A’ ° 63 
$.20 .|United Steel .... 1205 
‘lUtd. Tel. Films . - 











41%! ia. 5540 Universal ....... 
Vv, W, v, z 
2.50 |. .|Vanadium All. 450 
+63 |3.00 + $1.00|Viau Limited ..., 25 
1% 6%) .50 TA\Viceroy A ...see5 100 
2.40 2.00 |.. Do. B ...... see oe s J 2 
35 31 1.20 3.4 Victoria & Gr... nm .. B33% A35 35 
14 #14 «(}1.25 8.9\Vir. Dare 5% pf. nil .. BMY Al5 +14 
2.50 2.05 4.. {Wainwright ..... 600 2.05 2.10 2.05 
26% 32% |140 4.2)Walker-Good ... 10026 33 33% 33 
8 5%/.. --|Watermans Pen’, 4000 6%' 6% 6 
4.60 |.. «+|Waterous Eqpt.. 9905 575 6.00 5.50 
3.35).. s+|\Webb & Knapp, 7500 380 410 395 4 
67 |.. +-|Wellington Fire nil ois 
#2. j «-|Wesley Mason pf. nil 55 $2.20 
15% 13%%'*.20- . ..|\Westeel ......... 1200 13% 13% 13% 


5 | Westeel , 
324! 1.20 3.6 West. Can. Brew, 224 32% . 33 32% 


2 7%|£.10 -|West. Can, Steel. 1475 4 8% 8% 
1 8%)... -|West Copper .... 0 9 92 s 
3.20 |... -.| Do. warr. ..... 700 380 385 3.40 sae 
39%  26%)2.00 5.4\West Grocers A. nil -. B3? A31% 
27 1.40 + 5.1) Do. pref. ...... nil... B27% Az 
\700 5.8.West Koot. pref. nil de i As 
16%) 40+%.10 West Plywood B. 135 18 1™% 17% 


im” 31 31 
4% 2 43 
xu 














si 
.|White Hard. pfd. 2 32 32 

os +L] White Pass Yuk. 2050 7% 7% ™ 
iWillson Stat. ... nil « Ba2 Aas 

Sf fo. pret ‘ i é 24 3 

nil -. Bit% A'2% 























42jWilson, J. C. .... 
windsor Hotel .._ nil ‘s a Ae 164 
-| Weg. es Club. 1 550 350 86550 
Wood Alex ..... 350 «5.12% 550 5.00 
5.7|Wood, G. i. 542% 5 95% % oA 
6.2) Wood, J. A. * 905 3% 2% 2 
385 Do. pref. ‘ 40481 61 81 
.| Woodford A nil - Bs - ti 
Do. B. nil ss) ss) 
Woods Mig. . ‘ nil . . AMO 
1.6|\Woodward A-... * 11015 23 234 mM 
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Du Pont of Can. e 
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Fed. —_ A&B ° 


Foundation Co. 


Gen. = agape eee 


Goodyear “Tire pe. 

Gould Pumps 

Grafton & Co, 
Do 


Gt. Nor, Gas. 7 = Jun. 

Growers Wine A . 

Gunnar M ....... 15 

saat div. Jul. 

Ham. Cot. 5% pf. * $33 May 
Hartz 

Hinde & Dauch eee 


F. W. Horner A ,, 
How. —_ Pap. . 


123 


Do pf 50 
Hudson's Bay Co, , ff.386 May 
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14% 9 Rowan 
365 325 St. Law. Riv. 
68 56 San 
16% .12%Sand River . 
va ee ae 
% Sheep Cr. ... 
460 3.50 Sherritt G. . 
43 405 Sigma M. }.10 
6% 5%Silbak Prem. 
65 43 Silver M, ... 
19 08 Silver R. ... 
0 17 Silver Stand. 
83 Siseoe *.03 .. 


8 
zB 
¥ 


21 15 Slocan Duv. . 
13% .06 South-Duf. . 
20 10 Stad’n "44... 
18 29 @.. 
1.40 83 Stanleigh ... 
6 33 = ©=Do. warr. 
2.00 1.10 Stanrock .... 
01 01 Star-Lake .. 
15 08 Star Uran. .. 
15.37% 12.75 Steep Rock . 


04% eye 
118 1.00 Sylvanite §.00 


18 Tache Lake . 


10 Taureanis ... 


60 Do. v.t. ss. 


- PR, ahd 
ceeskkuee 
= 
5 
8 
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1.87 Temagami... 
4 Thompson .. 
O6%Tiara ...... ° 
-19%Tib Explor. . 


27 Torbrit S. ... 
0% Towagmac .. 
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40 
10 
64 
20 d 
80 05%Yukeno .... 
76 
38 
35 


13 Castle O. 


10.87% 8.60 Bailey-Sel. A 
25 21.50 Do. 5% pf. 1 
Do, 554% pf. 
24.00 22.00 
2.00 1.60 
05 04 
17 58 
12 06 
07% 05 
23 17 Blue Crown. 
85 55 Bluewater 
60 33 Bonnyville ., 
a] -14 Braisaman .. 
3.30 2.70 Britalta ...+. 
1.27 69 Calalta .. 
35.00 27.00 Calg. & Ed. 
4.15 3.85 Calvan ...... 
66 % Calvert ..... 
Canada 
235 1.70 Can, Oil L. 4300 
1.05 63 Do, warr. . 
‘ Can. So. Oil 
85 50 walr, ..... 400 
3.70 2.85 Can, So. Pet. 1 
Canadian 
157 1.20 Cdn, Chieft’'n 6500 
6.05 490 Cdn. Dev. . 
2.90 2.05 Cdn. Exp. G. 17060 
10 6 Cdn. F’tune 5000 
626 .37 Cdn. H, Cr. 
1.85 1.40 Cdn. H’stead 3911 
14.75 «611.25 Cdn. Husky 5401 
8.50 6.03 Do. warr. . 
3.00 1.70 Cdn, W. O. 
2.00 1.40 Cdn, Wil’ston 
60 60 
25% 
.20 





Compan 


Company 


Date 

Apr. 16—Ash Temple Ltd. . 
Apr. 16—Claude Neon Gen. Ad. Montreal 
Apr. 16—Du Pont of Can. .. 
Apr. 16—Easy Washing Machine Toronto 
Apr. 16—National Lead Co. Sayrevill 


Apr. 16—Premier Iron M. ..... 





Apr. 16—Price Bros. ..... 
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198 T.-Hughes .10 


-22%aTombill ..... 276937 





1.30 88 Tr, Can. Ex. 
29 
08 
60 
20 
28 
A 15 Ultra-Shaw. . 
28 .22 Union Min. . 
6.90 5.10 United Asb. . 
4.65 3.95 Un. Keno. .. 
61 39 Un, N. For. . 
1.20 88 Up. Can. *.02 
02 0142U' ovede. 
04 02%Valley Ex. .. 
09% Valor ..... a 
.03 02 Van'da "48 .. 
34 16 Vanguard ... 
%.00 27.75 Ventures 50. 2746 32.25 
2.50 1.35 ViolaMac ... 
29 15 V wee 
8.40 6.20 Waite Am. .. 
A 21 Weedon Pyr.. 
05 Wendell ..... 
20% .10%Werner Lk. . 
Al . Ww Ex. ... 
09 06 West Mal, .. 
15 07 West Min. .. 
12 07 Westville ... 
2.60 1.65 Willroy eee 
1.85 1.20 Do. warr. . 
22 14 iltsey C. .. 
11% OT chester . 
19% .14 Windfall ° 
03 02 Wpg. R., Tin 
1,65 1.35 Wright-Har.. 
26 Yale Lead .. 
07 Yellorex .... 
98 Y’ke Bear .. 


68 H. G. Young or 
28 Yukon C.*s . 
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19 Acme .01 ... 
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7.2% Cent. Del R. 12295 7 
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1é—Texaco Canada Lid. Montreal 
Apr. 16—Waite Amulet M. .... 
Apr. 17—Cdn. Ind 


seeeee Toronto 


+s: Montreal 


Apr. 20—Nipissing M 
pr. Pp i  oebanehd by 
20—Siscoe Mines ........ 


M, .... Toronto 


. M. ...... Toronto 
20—United Corp. ..... 
20—Vandoo Cons. Expl. .. Toron’ 
20—Western Grocers . 
20—Westburne Oil ..... 
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Company Place 
23—Falconbridge Nickel .. Toronto 
23—Int. Bronze ........ «+ Montreal 
23—Mining Corp. .......... Toronto 
23—J. S. Mitchell Sherbrooke, P.Q. 
23—Normetal M, .......... Toronto 
23—Page-Hersey Tubes Ltd. 

Welland, Ont. 


. 23—Peoples Cred. Jew, .... Toronto 
t M Toronto 


23—Quemon > 
23—Royalite Oil ....... 
23—Wesley Mason Mills 
23—Western Assur. ..... 

23—John Wood Ind. ...... Toronto 





. 24—Auto Fabrics Products Montreal 


Man, M. ...... Toronto 


24—Copper 
. 24—Dom. Magnesium ...... Toronto 
Apr. 24—Hudson y M.&S. .. Toronto 


24—Imperial Oi] .......... Toronto 
. 24—Montreal Locomotive Montreal 
. 24—Moore Corp. ........ «+ Toronto 
24—Noranda M. ........ +++» Toronto 
. 2%4—Traders Fin. Corp. .... Toronto 


. 27—Alberta-Pac. Cons, Oils Calga 


27—Anglo-Cdn. Pulp & hb 
27—Bouzan M. ...... nesons Toronto 


. 27—Britalta Pet. ...... Vancouver 
Apr. 27—Campbell R.L.M, ...... Toronto 
. 2%—Dome Mines .......... Toronto 
Apr. 27%—Dome Pet. ............ Toronto 


. 27—Greater Winnipeg Gas Winnipeg 
. 27—Raypor M. ............ Toronto 
. 27—Waterous Equip. .... ‘ton 


Edmon 
. 27—Webb & Knapp (Can.) Ltd. 
. 28—Canada Mal 





29—French Pet. Ltd. ...... Calgary 
29—Frobisher Ltd. .....+.. Toronto 
29—Int. Nickel Co. ...... Toronto 
29—Penmans Ltd. 


29—Prospectors Airw 
30—Aluminium Ltd. ....:. Montreal 
30—Consolidated Paper .. Montreal, 
30—Cdn. Ingersoll-Rand . 


itreal 
30—Cai & Ed. Corp. .... Calgary 
30—Italo Argent. Elec. 

Buenus Aires, tina 
20—Sherritt Gord. M. .... Toronto 
30—Weillington Fire Ins. ronto 

* seseeseese Toronto 
S—Standard Brands Inc. New York 
6—Cdn. Curtis Wright ... 
6—Cdn. 
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Wondering where investment opportunity les? 


You will find our Monthly Bulletin an alert guide to the prudent use of 


your savings, each month pointing out promising opportunities for 
sound investment. 


The current issue, for example, discusses the outlook for copper and 


other metals and also includes, among other things, a suggested portfoli 
for a businessman. ore a 


To receive a complimentary copy of our Bulletin, simply complete and 
mail the accompanying coupon. 


Please send me 2 copy of your Monthly Bulletin on investments. 
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Ross, Knowles & Co. Led. 


Telephone: EMpire 8-1701 
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Coldstream Copper 
May Reorganize 

In search of $2 million to 
permit the. reopening of its 
Shebandowan area property, 
Coldstream Copper Mines 
will likely rely on sale of 
shares. Such sales would fol- 
low a reorganization of capi- 
tal which appears “almost in- 
evitable” states President W. 
S. Row 





FOR THE COST OF A 
DAILY NEWSPAPER 


(60c per week) 


Subscribe to our Weekly Market Letter. It is read and 
followed by thousands of people—Bankers, Brokers and 
the Man on the Street—from coast to coast and in many 
distant countries too. It tells what stocks to buy or sell 
in plain ordinary language and the reasons for so doing. 


STILL MORE satisfied clients endorse our Service: 


“Stock Market News & Comment” is the finest weekly invest- 
ment Letter that I have subscribed to. Your weekly Market 

have helped many to make money in the current copper 
market.”—Montreal, P.Q. 


“T have had many nt Letters over the years but certainly 
yours has been best of al] to me.”—Three Hills, Alta. 


- a8 tulate you on your method of sending weekly bulletins. 


yle is excellent and straightforward.’’—Montreal, P.Q. 
“a heune reading your weekly Market Letter and have had 
some Ye good results from my trial subscription/’—White- 
“I am developing considerable respect for your weekly to which 
I subscribe.” Revelstoke, BC. 


“I really ecdayed receiving your Market Letters on the trial 
basis and made some nice profits.”—Hamilton, Ont. 


“J find your Bulletins very interesting and also profitable.”—Isle 
Maligne, P.Q. 
“I would like to take this Wn war 


Letters are extremely helpful in market trends and _ analysis 
also find they are profitable to me.”—Vancouver 9, B.C, 


OAM, 7, fA OOTTTA 


(Established 1936) 
ACT NOW — fill in the coupon below 


to say that I find gs 


Stock Market News & Comment Ltd, investment Counsel, 
Alan F. Percival, B.A., B.Com., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issués; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 


O I enclose a cheque for the sum of $ 
of your Weekly Market Letter Service, 
Comment.” 


issues 
“giccn ‘Market News & 


Name Se eeeeeeeeaereree 


Seeeeeeseseesesesete 


Ne i ik cc ncins cme cgnmeipidacees occceseeses 


(Please Print in Block Letters) 
A subscription entitles you to personal advice on your stock holdings. 


FP 14-59 













es item 


The market keeps moving 
higher--yet how come I’m 
not making big profits? 


Answer: Most people never seem 
to realize the market 
is simply a wholesale- 
retail operation 
wherein professional 
traders buy low and 
sell high—in much the 
same fashion that 
men’s wear retailers 
stock up on straw hats ° 
in winter and overcoats 
in summer to leave 
room for profits when 
the weather changes, and 
public demand develops. 
If you've been trading 
stocks which don’t 
have room for profits, 
than the Mitchell 
service may well 
change your tradin 
outlook. Send $5.00 for 
a six weeks trial 
subscription and a 
ee copy of our eye- 
opening booklet : 
Making a Business of 
the Stock Market, 
to the most professional 
advisory service 


of all— 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 




















ap ble gay ey ny eg IG yp A empey 





> =~ * we 


Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 





Traders show signs of turning back to shares of gold producers 
as interest slackens in base metal issues. With spring break-up 
under way in northern mining areas, results of exploration and 
drilling activities are lacking. 

This is usually annual convention time for top mining people 
as they pull back into civilization for a month to six weeks until 
ice is cleared from northern lakes. 

Gold stocks have been off-and-on centres of attraction for 
some time. Last mild interest came at the turn of the year. But 
as copper prices strengthened, attention moved away from gold. 

Now copper interest is lagging, so golds are moving into the 
spotlight. 

Here’s how a few gold producers have been trading: 





Latest late —— 1959 
Price March High low 
$ $ $ $ 

Dame : NOR oo. ss ceeds vecc 17% 16% 19 15% 
Giant Yellowknife ....ceeeee8 6.55 6.70 7.45 6.25 
Kerr-Addison ...... eesecoes ota 19% 20% - 18% 
MOE Svc ccvecccscessces 2.90 2.71 3.05 2.66 
PGRN care Edcceatvereds 3.05 3.00 3.25 2.25 
Campbell Red Loke .....se06% 10% 10 12 10 


Copper stocks run into selling as custom smelter prices start 

dropping. U. S. custom smelter price, at 32c lb., is only a fraction 
above the key producers’ price, It’s part of a reaction from the 
35c Ib. level of about a month ago. 

Leaders like Noranda have tended easier for a few weeks. 
Noranda, at $51%, compares with $54 at the end of March. 
Opemiska, at $9.75, is off from $12 and Campbell Chibougamau, 
which reports improved earnings in the first half from the same 
period last year, slips to $8.10 from $8.80. 

Among the more speculative lower-type issues, the boom is 
lowered on Can-Erin. It came up from a mid-March level of 
about $1.60 to hit $2.45; then plummeted to $1.80. Coldstream 
Copper drops briskly from about the 70¢c level to 37c as share- 
holders get a letter confirming heed for a capital reorganization 


before the Shebandowan area mine can resume production. 
- + * 





More depressing news for the mining industry is buildup in 
pressure in the U. S. ‘to further increase quotas in lead and zinc 
imports, Howeyer, this could be preliminary jockeying by U. S. 
to influence Canada to agree to an international system of pro- 
duction control at a coming meeting, Idea would be for nations 
outside U. S, to reduce production so that U. S. mines could 
increase output, Smelters slips to $19% from $2014. Normetal 
drops to $3.50 from recent $4.05. 

. Orchan, a favorite speculative controlled by Noranda and in 
the midst of a drilling program at its new copper-zinc find in 
Northwestern Quebec, reacts after a strong and active climb on 
assorted drilling rumors to the $1.80 level from about $1.12. As 
so often occurs, the facts don’t carry the power of the rumors. 
Result: Orchan is back to around $1.55 level. 

* * * 

Consolidated Marbenor flurries to 57c from below 40c as its 
drills continue to probe promising mineralization in the Setting 
Lake area of Manitoba. Northern Canada Mines and Tombill fea- 
ture briefly with Northern Canada spurting to $1.80 from $1.40 
level then dropping back to around $1.60. Tombill flurries to 80c 
from 62c then slips back to 60c. 

Yellowknife Bear is another large shareholder in Alminex Oil, 
the oil organization sponsored by several mining companies which 
will soon become a public company. Yellowbear, at $1.33, firms 
slightly from. around $1.25, O’Brien Gold is believed to be the 
largest Alminex holder," At 98c, it gains further in its climb from 
72¢ recently. 









generally sluggish oil market. It surges from $5.70 to $6.75 in 
heavy trading with the street buzzing about “big things” to come 
out of British Columbia government officials. The rumor is that 





Announcement is supposed to be made by B. C. politicians. 

Speculators also feed on rumors of other “big” successes in 
northern B. C. by big U.S. oil companies. This is supposed to 
be in areas which would affect Petrol Oil which bounces to $1.68 
from $1.52, and Tidal, which recovers to $1.34 from $1.20. 
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| Company Report 
Mining | 


| FROBISHER LTD. had a net pro- | 
| fit of $250,814 in 1958 ($260,200 in the | 








Africa; did not turn up significant 
results. 

Operations of associated compa- 
nies were featured by developments 













| Preceding year). |at Giant Yellowknife, Kilembe 
| * Program of transferring funds | Mines, and in northern Alberta oil 
from projects with little hope of | interests. 


early return was continued, Presi- 


dent A. J. Anderson ‘states. Hold- oe aoe ae 













ings in British Newfoundland Corp., Keats Ended Dee. 31: silts jet 
New Calumet Mines, and Northern | pve: sy Te oo: » . 
oe ay, | Less: Adi , ’ } 

Mining were liquidated, along with | “$i; Adm & dem. exp. 108-881 364.073 

other smaller projects. a ose eseee 78,876 93,470 

Major factor behind the increase | net profit on. _ 

in deficit account ‘to $6,981,306 was | pe ie be a8 
i ite- i isi | Net prof. & surp. ..,, % . 

change in write-off policy. Decision | Rarned per Share .-: 30/037 $0.038 


was made to write down assets to 
levels justified by present circum- 
stances, Mr. Anderson states. Re-| 
sult was charge to deficit of $3,-! 


None paid. 
Shares o/s as at Dec, 31: 
Common, n.p.v. . 6,808,333 6,808,333 


CONDENSED CONS. BALANCE SHEET 















sites As at Dee. 31 1958 1957 
sa ee. alt 
Interest in Geoil dropped to} cash & bullion ..... » $327,222 $842,724 
31.8% from 52.1% in 1957. Frobisher Aarts. he ae 10,201 
| ; 2 ort-term invest. reese 1,008,004 8 § ..,... 
can a to oa at |” Total curr, assets ., 1,724,005 912,995 
jon of shares issu yY Geoil 1M | int. in subs. cos.§ .... <r es iL, 109,028 
a refinancing program. Int. in other cos.? .... eee 122,479 



















: Advances ..... Bs 
Exploration was concentrated on | Prep. & def. ches...” 10,635 235 
the iron deposit in Eastern Ontario | Expl. & def. dev. ..., 1,335,405 | 354 
where active investigation is now Mining << tee Sate ae 
under way on various methods of} Biags. & equip. ...'2 72/07) 75.017 
developing the property. Total of | sea SOOTHE. «+r 008 22,851,978 26,553,412 
9 o ‘otal curr. liab. .... 194,159 379 
oe ae . Sake ig has | Adv. (Ventures) ..... 1,577,518 1,577,518 
en outline er work pro-| Funded debt ......... 5,000, 5, 
grams in B,C., Ontario, and central | Res. for dep. on shs. + 845,000 
Capital stock ........ ; 23,059,607 23,059,607 


| Earned surplus ...... 46,981,306 336,334 

| Less: Spec, deficit ,, 
*After depr. of ..., 
{Mkt, value 
+*Mkt. value 
eIncluded in deficit. 
4sDeficit. 

Working capital 





. 4,488,426 
1,398,079 1,364,873 
880 1,928,823 








ANNOUNCEMENT 


CENTRAL BRIDGE 
COMPANY LIMITED 










1,527,846 


Worth Noting 


Financing agreements and changes in financing 
deals, major chonges in capital, filing stote- 
ments ore listed as reported by the Toronte and 
Montreal exchanges, Ontorie Securities Com- 
mission. 

PAUDASH LAKE URANIU 

filing statement bmn ony ao in 
head office coe Spe of directors of com- 
















statement on peor Een of 500,000 
shares at 502 a share and options cn fur- 
ther 400,050 shares at Joc to $1 a share 
subject to a 2-million share increase in 
Capitalization to 5 million shares. Uption 
to purchase potash properties in Sask. and 
Man, acquired from 8. A, M. Explorations 
for total of 500,099 shares if exercised, sub- 
ject to shareholder approval and increase 
in capitalization. 

MARALGO MINES, TSE filing state- 
ment covering sale of 70 claims in I 
Man. to In Niekel, and purchase 
of interest in 8,500 acres in Sharbott Lake 


area of Ontario. 
SLOCAN VAN ROI MINES, 




















E. J. LANGAN 


The. appointment of Mr. E. J. Langan as 
General Manager of Central Bridge Com- 


pony Limited, T to and Trenton, whol NEW DAVIES PETROLEUMS, TSE fil- 


ae opment t in respect of change in con- 





owned subsidiary of The Toronto Iron of company. 
Works, limited, has been announced by CAN NORTH INCA MINES, 7. 
Mr. G. E. Elisworth, President. « Se aes 


acquisition of 
ie Seotaeten Goon aaa oad oc 
quisition of certain investments. 
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MINING INVESTMENTS 
Strike Threats Easing, 
But Copper Prices Jumpy 


Price tremors in volatile 
copper markets sent traders 
scurrying to their crystal 
balls. Sparking the concern 
was a steady erosion of cop- 
per prices which culminated 
in two rapid-fire price tuts 
early this week, by U.S. cus- 
tom smelters. , 


The cuts pushed custom 
prices down to 32c a Ib. 
(U.S.), pating the producer- 
custom price spread to 4c a 
Ib. The large votume produc- 
ers held the 31%4c a Ib. price 
established early in March. 


Both producers and custom 
smelters report substantial 
volume at current levels. 


Despite. the fall most ob- 
servers maintain that heavy 
buying is still likely to keep 
prices unsettled, at least until 
possibility of strikes is over. 
Inventory build-ups continue. 


But the labor picture is be- 
ginning to ease. There are 
indications that the Noranda 
wage issue will be settled 
without a strike, following 
termination of the contract 
last week. Union has already 
requested conciliation. And 
in the U. S. signs indicate a 
softer approach to strikes, 
Railway workers at the Mon- 
tana works of Anaconda fail- 
ed to call a strike over recent 
disputes, 


* * . 


Campbell Chibougamau 
Profit Climbs’ 


Campbell Chibougamau re- 
ports a net profit of $204,642 
in first half, ended Dec. 31, of 
current fiscal year. Resulting 
from higher copper prices, 
the profit compares with a 
loss of $472,456 in the same 
period of the previous year. 


Copper production amount- 
ed to 11,767,838 Ib. Ore grade 
was low in November and 
December due to heavy dilu- 
tion. But since the middle of 
January there has been sub- 
stantial increase in both 
grade and output. 


Underground development 
of the Henderson and Kokko 


Creek mines is being pushed. ° 


ON THE OIL AND Gas PRONT--Firge Oils dominates a FERMAC 


PRINTERS 


EM. 4-5311 


Fargo has discovered “a gas and oil field” in northern B, C. 230 ADELAIDE ‘ST. W. - TORONTO 








RUSSELL GAGE 


| 


Mr. W. M. Warner, General Sales Manager of General Motors Diesel Limited, announces the following staff changes, effective March 16th, 1959. 
Mr, Gage, formerly Manager of G.M. Diesel Engine Sales, has been appointed to the newly-created position of Assistant to the General Sales Manager. 
Mr. Shepherd has been appointed Manager of G.M. Diesel Engine Sales, responsible for the sales and service of Detroit Diesel-built industrial and marine engines 
and the service of Allison torqmatic transmissions. 
Mr. Brewer, formerly supervising Locomotive Sales Engineering Activities, has been appointed Parts Manager. 
Mr. Murray will now supervise Locomotive Sales Engineering Activities. 
2,492, ine 2088 ,706 | engineering work with the requirements of the Sales Department. 


“WAISMAN ROSS ARCHITECTS 





| ... the ELGIN AVE. RENTAL PROJECT could solve your problem! 


| 51,000... 
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We are interested in acquiring additional 
mining properties and/or claim 
Write us giving fullest possible information. 

All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES. LIMITED 
1610 SHERBROOKE STREET WEST 
SUITE 56, MONTREAL 25, P.Q. 


Funds were provided through 
the sale of bonds late last 
year. Lateral work at Kokko 
Creek should get underway 
in May. Shaft- sinking at 
Henderson is due for an early 
start as company prepares for 
production of 1,200 tons daily 
starting late 1960. 


Aunor Gold 
Output Higher 

Increased production has 
meant a rise in net profit at 
Aunor Gold Mines, share- 
holders were told at the an- 
nual meeting. In the first 
quarter of 1959 net profit was 
5.65¢ a share, ahead from 4.5c 
a share in the same period of 
last year. Running rate at the 
mill was increased to 740 tons 
daily in the first quarter. 
Average rate for 1958 was 
647 tons daily. 
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FACTS ABOUT LITHIUM 


Is the demand for Lithium about to outpace the 


supply? Read this interesting review mailed free 
on request. 


MARCHMENT & DIXON 


Marchment & Dixon, 
Board of Trade Building, Toronto, Ontario. 


Without obligation on my part, I would like you to mail 
me the story on today’s Lithium situation and include 
information on Montgary Exploration Limited. 


cere 


Name 
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|Aluminium Sales 
Showing Pick-Up 


MONTREAL (Staff) — Sales of 
| Aluminium Ltd. reportedly show- 
led definite improvement in 
|March, but the first quarter will 
| still be one of company’s worst 
jin recent years. 

Given continued recovery 


Address 
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world markets, it’s expected the 
improvement will continue 
through the rest of 1959. 


tonnage was 128,000 — poorest 
quarterly tonnage of the year. 

by mid-week compared with the 
Last year’s first quarter was| Aluminium Ltd stock has weak- 
poor, too. Profit was 18c Por recently, dipped under $27 
(74c for the full year) and sales} year’s high of $32% in January, 


2000 TON MILL 
FOR SALE 


—AITRACTIVELY PRICED— " 
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x 
MODERN GOLD CYANIDING PLANT f 
Located—Snow Lake, Man., near Flin Flon. | 
Age—Constructed new 1946-1949—Excellent—used 9 years, with ci 
good maintenance. me 
Availability—Immediate Delivery — Can be moved out over all- 4 


weather road to CNR siding. 


Also For Sale—55,000 sq. ft. all-steel Mill Building—Machine Shop, 
Assay Laboratory—Diamond Drills, etc. 


WE WILL SELL ALL OR ANY PART 


WRITE FOR COMPLETE CATALOG & PRICES 


EXPORT MACHINERY CENTER, Inc. Phone WH. 21750 
416 Avenue Building Winnipeg 2, Manitoba 


* 
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H. F, SHEPHERD P. G. BREWER L. S. MURRAY 


He was formerly Parts Manager. 


Formerly Liaison Engineer in Engineering Deportment, he was responsible for co-ordinating 
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OF OFFICE AND WAREHOUSE SPACE — ALL ON ONE 
FLOOR — SUITABLE FOR ALL OCCUPANCIES RELATED TO 
THE COMMERCIAL, INDUSTRIAL AND MANUFACTURING FIELDS, 


This centrally located, ultra-modern warehouse. ond pow’ building wi 8 inchepecne all 
the advantages of wide span steel construction with the convenience of truck and rail 
facilities immediately available. 


The unobstructed floor area; providing usable space right to the roof, can be subdivided 
to suit individual tenants and office space apportioned accordingly.“ 


For further particulars and rental 
costs contact Steel Structures - 
(Western) Lid. 
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Hirshhorn Building 


-Miinng Empire 


* By FRANK KAPLAN 

Joe Hirshhorn is building his 
second Canadian mining empire. 

A bubbling-over booster of} Mining entrepeneur Hirsh- 
Canada’s mineral prospects, | horn has prospectors, geologists, 
Hirshhorn started in the 1930s | engineers, drillers, in airplanes 
to build up the maze of mining|and boats, worrying over the 
companies, that today largely | potential wealth of almost 103,- 
make up the giant Rie Tinto | 000 sq. miles of Canada. 


search for minerals that covers 
an area almost the size of Italy 
or New Zealar.d. 





Mining Co. of Canada. | 

At the time he sold out for | 
$30 million to Rio Tinto, J. H. 
Hirshhorn was supposed to be 
retiring from an active role in 
mine financing with the unoffi- 
cial title “King of the Uranium 
Industry.” 

He was the man who backed 
geologist Franc R, Joubin’s 
theories on the possibility of 
uranium deposits in the Blind 
River area of Ontario. Blind 
River is now Canada’s largest 
uranium area. 

After more than 30 years rid- 
ing the booming crest of a min- 
ing-growth wave, Joe Hirsh- 


nen ~“C LTR 


This ground is being probed 
by 10 companies and one syndi- 
cate and ranges from the ol 
silver-cobalt area of Gowganda 
near Cobalt, Ont., to the Mac- 
kenzie basin in the Northwest 
Territories. 

It includes 10 million acres of 
the Arctic Archipelago on which 
Hirshhorn is waiting for permits 
from Ottawa. His organization 
was in the forefront of the rush 
to explore this’ area for oil. W. 
R. (Bill) Newman, chief geol- 
ogist, and particularly an ex- 
pert on oil and gas, has eyed 
the Arctic islands of Canada 
for at least three years. 


Hirshhorn’s New Empire 


Current End 
"7 


Company 

Castleber Silver ... 
Consol. Marbenor .. 
Netienal Malartic .. 


*0.25 
0.57 
0.13 


Property 


Gewganda, Ontario Silver-Cobolt area. 
Mystery Aoke-Setting Lake area Manitobe. 
Setting Lake crea, alse with Marbenor Mal- 


artic, Que. gold area. 


Indian Moont. Metal 
Murky Foult Metal . 


*0.40 
*0.85 


Indian Mountein, Northwest Territories. 
Mcleod Bay, Great Slave Leke, N.W.T. Jeint- 


ly with Snewdrift in Thompson, Man., arec, 
Yellowknife area. 


Snowdrift Bose Met. *0.85 


Indian Mountain crec, N.W.T. 


Jointly with 


Murky Feult in Mystery Loke arec. 


Panther Internationa! *1.10 


Armstreng-Nokine crea, Ont. iron, Thomp- 


sen, Man. 


Parmiee Manitebe . *0,30 


Mystery Lake orea, Mon., N.W.T. Manitebe- 


Seskatchewan necr Flin Fien. Base metals, 


Polpend Mining ... 
Place Ges & Oj! .. 
Pompey Oi! & Min'ls 


Applications fer 10 million-12 million 
licenses. 


*Over-the-courter bid price. 


*0.25 
1.62 
(syndicate) 


horn couldn’t stay away. 

Over a three-year period of 
“retirement” he maintained a 
small Toronto office that han- 
dled something like $3 million 
in scattered exploration efforts. 

This built the base for what 
his small technical staff wearily 
refer to as “Operation Stake 
Canada.” 

They aren’t too far off in their 
exaggeration. Already the 
slightly-enlarged office of a re- 
cently-formed technical com- 
pany — International Mine Ser- 
vices — is responsible for a 





Noakine area, northwestern Ontarie. 
lake Erie gas fields. 
Fort Good Hope crea, Northwest Territories. 


acres in Arctie Archipelage exploration 
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No. 2 


Here is.a rundown on their 
current programs: 
@-Panther International will 
soon form a new company ta 
take over two iron properties in 
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the Nakina area of northwest- 
ern Ontario adjoining the de- 
veloping iron project of Ana- 
conda Mining. With this area 
being opened by new roads in 
the next few years, work will 
be stepped up. 
@ Castlebar Silver wiil drill its 
silver-cobalt property in the 
Gowganda area. This is a com- 
pany which did not go into the 
Rio Tinto organization in 1956. 
@ Consolidated Marbenor and 
National Malartic are drilling in 
the Setting Lake area of Mani- 
toba south of the new Interna- 
tional Nickel Co. of Canada 
nickel mines. Four drills are 
getting hints but not major find 
yet. 
@ Murky Fault Metal Mines 
and Snowdrift Base Metal Mines 
are concentrating on an 80,000 
sq. mile project north of Great 
Slave Lake. This exploration 
venture has been under way for 
three years. 
| @ Indian Mountain Metal Mines 
is planning to drill property it 
holds in the Indian Mountain 
area of the Northwest Terri- 
tories. 
@ Parmlee Manitoba Mining is 
drilling and generally following 
up a long-range exploration 
effort south of Flin Flon, Mani- 
toba. 
@ Polpond Mining is planning 
to drill property in the Nakina 
area of northwestern Ontario. 
Pompey Oil & Minerals is a 
syndicate of Hirshhorn and his 





This one project could involve 
spending $1 million-$2 million 
quickly if permits‘are granted 
soon enough to get work started 
this year. Cost i likely be 
shared among existing com- 
panies which would undertake 
exploration of large parcels. 

Meanwhile, members 0% the 
|four-man technical staff rush 
about Canada directing the var- 
ious exploration programs — 
looking for another winner that 
will justify Hirshhorn’s judg- 
ment on what he describes as 
“intelligent gambles.” 


associates and is controlled by 
Pyramid Oil & Gas — one of 
Hirshhorn’s U.S. interests. 
Callahan Lead-Zine Mines is 
his major U.S. interest which 
participates with some of the 





HIRSHHORN 


“T’ll never reorganize a com- 
pany if I can help it. 
avoid diluting shareholders’ 
equity and seek to keep com- 
panies alive with strong 
treasury positions, ready to par- 
ticipate in any promising 
gamble that might come along. 

“When a company needs 
money, we get it. Today, I am 
at a stage-that if $20-$30 mil- 
lion is needed, I can get it with- 
out diluting the shareholders’ 
interest. I have friends and as- 
sociates throughout the world 
who will go along on my say-so. 

“And the public goes along 
with me because I try to show 





We try to | 











































































































































HIRSHHORN’s interests. 


that I am keeping faith by | prospectors, geologists and oma | 
maintaining strong. treasuries | neers supply the ideas. 


and keeping companies active. 
Essentially, Hirshhorn is an 


eb 


exploration man. Out of the re-|can pay 
sults of his activities, Rio Tinto | businesses. 

“You create things.” 

That’s Joe Hirshhorn (no one 
calls him Joseph), on a second 
round of creating things. Can- 
ada is his shop. 


has built a large head office 
organization in Toronto that 
copes with the many details of 
operating mines. 

Hirshhorn gets the money; 





“Exploration,” says Hirsh- 
|horn, “is creative. Your efforts 
off in jobs, homes, 
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RESPONSE TO OUR-125 CHARTS 
exceeded our expectation 


These new graphs show the day-to-day trading patterns 
of the most active situaticns currently trading on the 
TSE-CSE. 


You will be able to see at a glance—not only daily price 

fluctuations—but also volume of sales, latest capitalization, 

earnings and working capital, development and ore dis- 

coveries , . . highs and lows over the past several years. 
“GROWTH FACTORS”—the new monthly publication of Southern 
Brokerage & Holding Company Inc. The Canadian Forecaster 
are strongly behind this new (but separate) addition to the 
service — our research staff having utilized similar charts for 
years for fast spot checks on rapidly moving situations, 


THREE WAY CHOICE—Order your plastic-bound, 50-page set 
of charts in any one of three ways: (1) As a nen-subscriber to 
The Canadian Forecester—@4 per each monthly issue or $35 a 
year for 12 issues. (2) As a mew subscriber to T.C.F.—on either 
an annual or trial basis—$1 per tssue, (3) As a regular, already 


registered subscriber to T.C.F.—$1 per issue. 


THE CANADIAN FORECASTER—If you wish Growth Factor 
Charts for only $1, why not take out a trial subscription to 
T.C.F. Here’s what a 60-day trial includes: 


THE CANADIAN FORECASTER—our 8-page weekly com- 
mentary on the Canadian market, along with buy-sell-hold 
and stop-loss instructions on expertly selected securities. 
One of the largest investment-counseling services now 
dealing exclusively in Canadian stocks. 

FREE PERSONAL INVESTMENT HELP—Simply name 
stocks in your first letter for our unbiased opinion on 
future prospects. Same service continues, without cost, as 
long as you remain a subscriber, 


“12 PROFIT FACTORS”—our research staff's 30-page re- 
port on 12 special situations designed for execution over 
the next few weeks and including a history of the Cana- 
dian mining industry and other facta and trends imperative 
for informed trading on the Canadian market. 


Charts of 100 mining and oll securities (ranging in price from 15¢ 
to $8) and 25 equally active industrials. Successive issues will 
follow each month thereafter as you order them. Trial subscribers 
will be particularly pleased with our Research Department's free 
investment help regarding any and all of your Canadian stocks. 
For maximum profits and minimum risks, write THE CANADIAN 
FORECASTER, 231 Examiner Bidg., Calgary, Alberta. 60-day 
trial—$5 ($5.50 airmail), Annual—#45. (If you wish “Growth 
Factors” also, add $1. If you wish “Growth Facters” only, send 
$4 for 1 month or $35 for 12 issues.) Overseas rates upon request. 
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A Futures get final shake-out 


New Bottom 
Formed 
by Copper 


RALLY AHEAD 
SHOULD CARRY 
METAL TO 38c 


Did last Monday’s drop in copper markets 

turn you bullish or bearish on copper and copper 
stocks? If you hesitated or sold, you may 

be dealing in a fiercely competitive business 

with a serious handicap-working to your 
disadvantage: lack of the necessary technical 
tools of an exacting craft. 


As copper staged its slide Monday, clients of 
the Cronenberg organization were receiving their 
first advice of the recent downtrend to start 
accumulating copper futures, beginning 

with September contracts and allowing 100 
points (one full cent) of downward leeway 

from Friday's closing levels. September copper 
opened that day down roughly 50-points 

and was off exactly 86 points when the turn came. 


At Tuesday’s opening the commodity was up 
50 points from the low—at $5 a-poidt . 
per-contract; and by our calculations the 
construction of a potent new base was under 
way in Toronto and New York following 

the metal in establishing potent new basal 
levels. Elaborate technical and amalytical work 
now tells us the red metal will emerge from 
this new base to stage a Spring-Summer 
advance to 37-8 cents. 


If you feel this kind of coverage would 
strengthen your hand in dealing with such 
! complex but vital turns in the market, you can 
experiment with the Cronenberg Canadian 
. reports for cight weeks at a trial-cost of $5. 
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Canadian companies as well as 
acting on its own in mining and 
oil and gas exploration. Calla- 
han also did not go into the Rio 
Tinto deal. 

Personal interests in oil 
through companies like British 
Columbia Oil Lands are outside 
the new developing Hirshhorn 
empire. 

Hirshhorn’s approach to the 
long-shot gamble of mineral ex- 
ploration is to “use the brains 
of technical men.” 

His own education was in the 
financial merry-go-round of 
| Wall Street of the 1920s. 
| Hirshhorn respects technical 
| ability. It has been his good 

fortune that his geologists and 
|engineers (even in pre-Blind 
| River days) were able to come 
| up with mineral finds. 

The first company he pulled 
together ‘in Canada became 
gold-producer Preston East 
Dome Mines of the Porcupine 
gold camp. 

Mine financing, or promoting, 
is a highly-personal business. 
Money, large sums of it, ride on 
the decision of the promoter. 
|And Hirshhorn is only too 
| aware that most, if not all, is 
| his own money. 
| The personal touch can . be 
seen in his small-staffed organ- 
ization (there is no time for 
memos and conventional office- 

routine) and even in the names 
of néw syndicates and com- 
panies. 

Hirshhorn is realistic enough 
to know that he must make up 
his own mind, But he also hopes’ 
that Lady Luck rides with him. 

Preston was his first Canadian 
success, Preston was the name 
of his lawyer, a name he also 
noticed on a drawer of his desk. 

The “Ps” have stuck since. 
Key companies formed to stake 
in Blind River were Pronto, 
Plum, Peach, Panel. Major Ven- 
tures today include Place Gas, 
Parmlee, Panther, Pompey. 
Among his U.S, interests are 
Pinnacle and Pyramid. 

The 60-year-old promoter 

‘\says he has slowed down. He 
now has two personal assistants 
who sit within 10 ft. of his desk 
in Toronto, helping him juggle 
various telephones and lines to 
stock traders, his New York 
office and his many associates 
throughout the world ranging 
from New York investment 
house Model, Roland & Stone 
to N. M. Rothschild in London. 

Joe Hirshhorn has a philoso- 

i} phy that explains his aims and 
methods, why he is on Empire 

No, 2 instead of relaxing in 

Arizona (his latest favorite va- 

cation. spot). 

“Money,” says this multi-mil- 

ire, “has a value only up 

to a certain amount. Then 

you're a trustee. I try to conduct 
my companies as a trustee. 


a 
Winwest Oil & Mining, 
24 King Street West, 


Toronto 1, Canada 
Tel. EM. 6-4579- 
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with 
forward- 
thinking 
cable 
research 








PROBLEM: Make rubber power ells that’s more ozone resistant 






























_ Under abnormally high voltage, air breaks.down, corona forms and ozone is generated which can chew ‘ 
up ordinary types of rubber insulation. insulation fails . . . precious power is inet. 


But this can never happen with the insulations used on Canada Wire power cables .. . like new Butyl 
rubbers which Canada Wire was among the first to use. In the special cabinet illustrated, Canada Wire 
subjects actual cable samples to concentrated ozone attack . . . test to destruction for degree of ozone 
resistance. Only insulations which far exceed recognized standards are approved for use on Canada 
Wire electrical conductors. 


Finding ways to meet new requirements and to make existing products perform even better are full 
time assignments at the Canada Wire Testing Laboratory . . . among the largest of its kind. Because 
research helps to make all ‘‘Red Reel" wires and cables more serviceable in every way, they are'the 
most economical for you. 























QUALITY CABLE Is LOW-cosT CABLE! 


Canada Wire and Cable Company Limited 3 
A Canadian Company Manufacturing and Selling Coast to Coast 
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How much do you get 
_ for your gas-treating 


dollar - Your gas-treating dollar is worth more when you do 


banca with Doie Chemical. Well-stocked distributor points throughout Canada, assure’ fast 
delivery of your ethanolamine and glycol requirements. When gas-treating problems occur, you 

can call on Dow with confidence. Dow maintains the most complete gas analyzing service’ in 

Canada, including an exthidiee, convenient bottle service that streamlines gas analysis. 

In addition to ethanolamines and glycols, Dow supplies the gas industry with caustic soda, calcium 

chloride, hydrochloric acid and magnesium anodes. Also available are antifoamers, water softening 


resins, flocculating agents, fungicides and industrial herbicides. 






Se 
ow 


, é . ¢ 3} N 7 ) 
Contact the Dow Sales office nearest you for further information. CHEMICALS 
| AT 


DOW CHEMICAL OF CANADA, LIMITED 


CALGARY - WINNIPEG - SARNIA + TORONTO - MONTREAL - SAINT JOHN 
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E PRAIRIES 


a feature report 


ore “diversification” is the cry in the Prairie Prov- 
inces. 


There’s a great drive to attract new industries. 
Small firms are growing up with exciting new develop- 
ments in oil and gas, in uranium and a host of other min- 


erals that lie under the rich earth of Alberta, Saskatche- 
wan and Manitoba. 


Despite temporary setbacks caused by world sur- 
pluses, dollar shortage and import curbs, the great wheat 
and oil industries, mainstay of the Prairie economy, are 
girding for new growth. 


It is these same setbacks which sparked this new 
drive for industry. Research councils are searching for 
new ways to exploit the rich natural resources. They have 
the backing of governments and all businessmen. 


Cities are expanding as fast as builders can con- 
struct. Nothing can hide or slow the throbbing pulse one 
senses in Winnipeg, Brandon, Regina, Saskatoon, Leth- 
bridge, Calgary and Edmonton. And there’s the same 


great optimism in the important areas which lie outside 
the Prairie cities. 


This special report tells the story. 
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IMPERIAL OIL CO’S new $17.5 million refinery expansion is the largest in Calgary's 


history. 


Alberta Oil 





A Year of Decisions 


It costs 97c to produce a 
barrel of oil in the Prairies, 
25¢ bbl. in Venezuela and 5c 
in the Middle East, according 
to some estimates. 

There, in a nutshell, is the 
problem of the Canadian pro- 
ducer. 

The figures do not reveal 
the full picture, of course. All 
of them are complicated by 
transport costs and many 
other incidentals. 

In the case of the U. S., 
where oil costs well over $1 
to produce, buying is main- 
tained on strategic grounds— 
the need to keep the fields 
working, 

The U.S. government has 
not yet decided that these 
strategic reasons apply to 
Canadian fields just north of 
the border. 

The result: Canadian oil 
which may equal all the rest 
of the world’s reserves, is 
continually in danger of be- 
ing regarded by U.S. compa- 
nies as a convenient reservoir 
to be drawn on only if other 
sources fail. 

Adding to the injustice of 
this situation, Western pro- 
ducers, point out, mandatory 
controls have been placed on 
oil imports to the U.S. 

Import allowables have 
been reduced, while there is 
a steady 10.5c tariff on all 
Canadian crude imported in- 
to the U.S. 

Canadian industry has re- 
acted sharply recently by two 
sweeping cuts (FP March 28) 
—one in the price of well- 
head crude and the other in 
pipeline charges—to bring it- 
self back into competition 
with oil shipped to Canada’s 
eastern and lake ports, jgnor- 
ing old standards of competi- 
tion based on Illinois and 
mid-continental prices. 


In doing so, it has lopped 








an estimated $25 million off 
its own revenue and hit in 
turn the revenues of federal 
and provincial governments. 

The effect of the cuts 
would be offset, of course, if 
they led to greatly increased 
demands for prairie oil. 

It ‘costs little more to pro- 
duce 10 bbl. of oil from a 
good well than it does to pro- 
duce one. 

What can be done with our 
surplus oil and gas? 

Some answers: 

@ An extension of the exist- 
ing oil pipeline to Montreal 
or the building of a new di- 
rect line from Edmonton, to 
tie in a big new 250,000 b/d 
market. 

@ Import quotas that would 
guarantee a reasonable per- 
centage of the market to 
Canadian-produced oil, .thus 
bringing down the produc- 
tion price by making fuller 
use of existing plant. 

@ Reciprocal tariff on oil 
from the U. 5. 

Whatever happens, it 
seems ‘pretty certain that 
1959 will prove to be a year 
of important decisions for 
Canadian oil and gas. 

A good deal of the direc- 
tion of oil and gas over the 
next few years will be spell- 
ed out when Ottawa an- 
nounces its new national en- 
ergy policy and its decision 
on the controversial on-to- 
Montreal marketing move for 
oil. 

As for the past year, high- 
lights of the oil picture in 
Canada, and therefore in the 
Prairies, have been: 
> Sharply improved. domes- 
tic demand for crude in the 
first two months of 1959 — 
partly because of a heavy de- 
mand for heating oils. 

This has now fallen off 
again because of heavy gaso- 





line inventories, reduced ex- 
ports and annual refining 
overhauls. 

> A rapid extension in ex- 
ploration of the big Swan 
Hills oilfield in north-central 
Alberta. 

> Increasing interest in the 
possibility of releasing oil 
from the enormous Athabas- 
ka Oil Sands reservoir by 
making use of subterranean 
nuclear blasts. 

Even in Alberta, hardest 
hit of the Prairie Provinces 
by the reduction in markets, 
the repercussions have been 
less than were at first feared. 

The government, a major 
beneficiary from oil revenues, 
far from tightening its belt, 
launched into a deficit budg- 
et, using reserves already 
accumulated from oil reve- 
nues in earlier years, 

There was, however, a gen- 
eral tightening of the purse 
strings in the industry. 

Many exploration crews 
were pulled in, but the main 
cut-down was on develop- 
ment. : 

With the province almost 
floating on. oil and natural 
gas, there was a general un- 
certainty about how long it 
would take things to im- 
prove. 

Oil men claim that there 


_‘are many potential markets 
. and that it is merely a ques- 


tion of opening them up. 

Drilling completions were 
down by something like 1 
million ft., from the 10,193,- 
579 ft. of 1957. 

Uncertainty created by the 
findings of the Borden Com- 
mission is likely to put a 


. ‘brake on explorations during 


the current year which can 
only be allayed when the full 
implications of government 
policy are revealed. 
Cutbacks in Alberta pro- 
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: Pipe to the Highest Standards... ‘ 


Prairie Pipe Manufacturing Co. Ltd. is an authorized 


A.P.l. manufacturer producing steel pipe for of and gas 


transmissions, water lines and structural columns. 


Size ranges from 3!4” to 16” 0.D. with wail thicknesses 


from 0.125 to 0.375 inches. Most sizes,.and grades 


are available for immediate shipment from stock. 


REGINA © CANADA 





MANUFACTURING COMPANY LTD. 
Branch Office: 101 Oil Exchonge Building, Coigory 
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All fields total .... 


duction are reflected in the 
provincial government's 
budgeted revenue from 19538. 
59 which shows an anticipat- 
ed drop of $16 million in oil 
revenues. 


As pointed out in the FP 
Special Report on the Oil and 
Gas Industry (Dec. 6, 1958) 
sales of Crown Lands are es- 
timated at $46 million, a 
drop of $15.2 million on the 
previous year. 


There has been a trend to- 
ward consolidation among a 
number of oil companies. 


Alberta oil production in 
1958 was down on 1957 fig- 
ures by a substantial 24,176,- 
892 bbl. (17.5%) when the 
final figures were toted up 
toward the end of February, 


The drop meant an average 
daily decline of 65,925 bbl. 


There were signs of recov- 
ery, 


@ December production was 
11.3 million bbl. compared 
with the December, 1957, fig- 
ure of 8.9 million bbl. 


@ December gross value was 
$28,107,250, compared with 
$22,408,909 in the same pe- 
riod of 1957, 

Main reason for the low 
1958 over-all figure of 113,- 
440,492 bbl. (1957: 137,502 
847) was the decrease in 
crude shipments to the U.S. 


Here are the production figures-for some 
of the big Albertan fields: 





1958 1957 

——-—— Bbl. = 
Pembina ........++. 33,093,712 37,185,478 
Redwater .......... 13,074,440 21,184,682 
Leduc-Woodbend .. 14,910,237 18,295,291 
Fenn Big Valley ... 5,571,322 1,798,439 
Joffre ...........00- + 5,867,841 3,223,504 
Bonnie Glen ....... 4,225,487 8,170,121 
Joarcam ........-.-- 3,476,187 4,259,153 
Sturgeon Lake South 2,893,305 2,636,989 
Wizard Lake ....... 1,583,277 4,377,067 
Harmattan Elkton . 1,980,071 1,579,240 


113,440,492 137,502,847 





Promote 


Alberta 
Products 


Suggestions for a promo- 
tional campaign to foster use 
of Alberta- made products 
were discussed at a recent 
meeting in Edmonton of the 
newly appointed steering 
committee for the’ Alberta 
Government sponsored “Buy 
Alberta” campaign. 


The program is designed to 
acquaint Albertans with 
merchandise and products 
manufactured in the prov- 
ince. 


Appointment of the steer- 
ing committee was recom- 
mended at a unique “Buy 
Alberta” conference held in 
Edmonton in June of last 
year. 


Sponsored by the provin- 
cial departments of Indus- 
tries and Labor, and Eco- 
nomic Affairs, the meeting 
drew more than 125 Alberta 
business and government 
leaders. 


The conference called for 
the design of a standard in- 
signia to be borne by all Al- 
berta-made goods, and a con- 
tinuing publicity program 
designed to educate the Al- 
berta public to the worth of 
a “Buy Alberta” program. 


Other recommendations 
asked for a display of Alberta 
goods at exhibitions, and or- 
ganization of a “Buy Alberta” 
Week. 





Board Will Shape 
Natural Gas Era 


One of the hottest subjects 
in Alberta today is natural 
gas. ’ 

As new fields and, reserves 
mount up, marketing pres- 
sure increases. 

The big target now is sales 
of gas into the mid-U. S. and 
the U. S. Pacific North-west. 

There is no doubt about 
the extent of the market that 
exists there. 


The big problems are: 


© A hard core of opinion in 
Alberta, which is reflected 
also in Ottawa as well, that 
Alberta should be conserva- 
tive in allocating fields to the 
export market until it is sure 
that all its future local needs 
are taken care of, 


@ The necessary government 
approvals, both in Canada 
and the U. S., must be ob- 
tained, The big questions now 
are the form that the new 
National Energy Board will 
take, the extent of federal 
powers over the industry 
(possibly ‘extending of the 
existing contro] over exports 
and rates), the rates to be 
charged to pipeline custom- 
ers and the permitted profits 
for operating companies, 

Reserves have been mount- 
ing rapidly and are how 
placed variously at: 23 mil- 
lion million cu. ft. and 27 
million million cu, ft. 

They are increasing at ah 
annual rate of two to three 
million million cu. ft. a year. 

This surplus of reserves 
over market demand is a 
constant one which is likely 
to be maintained by the Al- 
berta Oil and Gas Conserva- 
tion Board. 

It is an assurance that the 
needs of the province and of 
Canada will continue to be 
met first before. markets 
for surplus natural gas are 
sought outside the boundaries 
of Canada. 

Recently Alberta approv- 
ed export of an additional 
3.1 million million cu. ft. for 
the U. S. to two companies 
(Alberta Southern Gas and 
Westcoast Transmission). 

It now remains for the fed- 
eral government to act on 
this and this will be done in 
accordance with Ottawa’s 
new policy on the whole ex- 
port question. 


po rceiedeleennstedteerin heehee 


Trans-Canada Pipelines is 


also “trying to get into the 


U. S, market and to do this 
will necessitate arrangement 


for more gas export out of 


Alberta, federal approval, 
U. S. federal approval and, 
finally, working out of a 
compromise deal among sev- 
eral U.S. companies all pro- 

_ Posing to serve the same 
part of the northern mid- 
U. S. market. 


Natural gas now looms so 
large in the Alberta econ- 


omy it is hard to believe that 
land field, which came to be 


x 


known as “Old Glory,” was 


completed just 50 years ago. 
in February, 1909. 


That well led to the first 


large scale service of natural 
gas in southern Alberta, 


There had been earlier dis- 
coveries of natural, gas in Al- 
berta, but no fields had been 
found with sufficient reserves 
to justify extension to major 
Alberta cities other than 
Medicine Hat. 

Bow Island No. 1 led to 
discovery of sufficient gas to 
supply what at that time was 
the longest gas line in Can- 
ada and one of the longest 
large-size lines in the world. 

The field was found by Eu- 
gene Coste, the “father” of 
the Canadian natural gas in- 










FA ER ME OI AI 





dustry who, in 1889, brought 
in the first’ commercial gas 
wells in Ontario. 

Coste came to Alberta in 
1906 to investigate the occur- 
rence of natural gas in Al- 
berta and Saskatchewan for 
the Canadian Pacific Railway. 

As the result of his studies 
Bow Island No, 1 was start- 
ed in 1908 on the south bank 
of the South Saskatchewan 
River, near the town of Bow 
Island. 

Coste induced the CPR to 
turn over to him the devel- 
opment of natural gas in 
southern Alberta. 
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this trade mark 


is now familiar In the most 


promising Canadian olf developments. 
Wherever it is seen, it stands for 


progressive exploration 
and technical skill. 


Bailey Selburn 


OIL & GAS LTD. 


Some was obtained from 
the Barnwell and Foremost 
fields, and some from early 
wells in Turne? Valley. 

Starting in 1947, the field 
has been used each winter to 
help meet the cold weather 
demands. 

Some 9,010 million cu, ft. 
have been withdrawn for 
peak loads and emergencies, 
leaving a storage balance of 
18,050 million cu. ft. at the 
end of 1958. 

From 1947 until this year 
the Bow Island field has been 
of ‘utmost importance in sup- 
plying peak load gas to the 
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entire system of the com- 
pany. 

Today its role has been 
changed somewhat, but some 
60,000 people in southern 
Alberta depend upon it un- 
der peak load conditions dur- 
ing the winter months. 

In the Calgary area peak 
loads are now supplied from 
the Carbon field. 

As southern Alberta gruws, 
the importance of the Bow 
Island field will be enhanced, 
however, and will be called 
upon to supply larger and 
larger amounts of peak Joad 
gas. 
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e Prairie Provinces 


If you are interested in doing business in the Prairie 
Provinces, it will pay you to call on the Bank of Montreal for 
answers to your business questions. 


You'll find a ready ally in the B of M... With 172 offices 
strategically located throughout Manitoba, Alberta and Sas- 
katchewan, Canada’s First Bank can provide you with ac- 
curate information and sound business advice, plus, of course, 
full banking services wherever your interests lie. 


Find out for yourself how profitable a partner the B of M 
can be. Whenever you plan to do business in the Prairie 


* 


RESOURCES EXCEED $3,000,000,000 + MORE THAN 750 rt ‘ 
- OFFICES ACROSS CANADA * OFFICES IN NEW YORK, =~ ; 


SAN FRANCISCO, CHICAGO, LONDON™AND PARIS = 
BANKING CORRESPONDENTS THROUGHOUT THE WORLD “a 


Provinces — or anywhere in Canada for that matter — you 
can count on Canada’s First Bank. 


Bank OF MONTREAL - 
Canadas First Sank 


: working with Canadians in every walk of life since 1817 Mees te 
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World Demand: It’s the Big Worry Out West 


- 


By LEONARD BERTIN 

While geography may slow 
the development of Canada’s 
Prairie provinces, nothing 
can stop them from claiming, 
eventually, the advantages of 
their great natural birthright 
—some of the world’s richest 
natural resources, 

As growing world popula- 
tion makes an ever-increas- 
ing demand for food and 
manufactured godds and as 
science and technology ad- 
vance to meet these demands, 

’ new ways will be found to 
modify climate or live with 
it. 

New methods will be per- 
fected to gain minerAJs from 
the ground and turn!them to 
useful purpose, New, faster 
and cheaper means of trans- 
port, will be devised to bridge 
the great gaps of time and 
space. . 

In this way, the great in- 
dustrial germination now 
taking place in the cities of 
the southern prairies will 
spread, 

Policemen will no longer 
stand huddled in winter buf- 
falo coats on Winnipeg’s fam- 
ed corner of Portage and 
Main. 

They'll stroll, instead, in 
streets warmed in winter by 
atom power or in great 
plastic-covered arcades, 

In the far north, technolo- 
gists and architects between 
them will make it possible to 
cover whole towns with great 
saucer - shaped domes and 
tunnels that will permit nor- 
mal temperate-zone city life 
at all times of the year. 

One day, we, or our chil- 
dren may see great cities of 
glass and concrete, with sky- 
scrapers the size of Toronto’s 
Royal York Hotel on founda- 
tions far below the muskeg 
in craters created by thermo- 
nuclear blasts. 

The incentives to do all 
this will come, of course, 
from increasing demand, 

One of the greatest prob- 
lems facing last year’s Prai- 
rie Province economies was a 
fall in demand for two of its 
most important products, 
crude oil and grain. 

A third important factor 
was the lingering aftermath 
of the 1957-58 recession. 

So far as 1958 was con- 
cerned, the economies of all 
three provinces reacted bet- 
ter than had been expected 
to the recession conditions 
experienced all over the 
Western world in 1957-58, 

Alberta probably fared 
best of all. 

Although its Social Credit 
gov..nment departed from 
precedent and took a plunge 
into deficit financing and the 
oil industry was ‘hit ‘by U. S. 
policies, there was no slack- 
ening in the general tempo. 

In places like Edmonton 
and Calgary you could feel 
the cities growing around 
you. 

Decentralization of indus- 
try was one of the most sig- 
nificant factors in Alberta's 
economic tfansition. 

An increasing number of 
plants are now being con- 
structed in smaller cities and 
towns to make ‘use ‘of the 
province's primary and sec- 





shaping 
Alberta’s 
prosperity 


with 


CATERPILLAR 


But diversification of industry still the big goal in our Prairie economy . . « 


ondary raw materials. 

Former agricultural cen- 
tres like Blackfalds, Okotoks, 
Cynthia, Lethbridge, Medi- 
cine Hat, Red Deer, Pembina, 
Wabamum, Pincher Creek, 
Whitecourt, Taber, © Nevis, 
Duvernay, Breton, Camrose 
and others are becoming in- 
dustrial and no longer de- 
pendent upon agriculture as 
their only means of liveli- 
hood, 

In 1958, when the figures 
are all toted up, the value 


. of manufacturing in Alberta 


is expected to exceed that of 
basic agriculture for the third 
straight year. 


Value of production is esti- 
mated to be about equal to 
the 1957 figure of $762 mil- 
lion, while that for agricul- 
ture will be around the $600 
million mark. 

The province’s 2,000 man- 
ufacturing plants have ex- 
panded to include’ almost 
every field. 

Textiles, clothing, cement, 
clay products, glass, ore re- 
fineries, steel mills, sports 
fishing lures, plastics and 
scores of primary products 
are now produced locally. 

The petrochemical field has 
been the leader in the strong 
upward surge in manufac- 
turing in Alberta. 

Today, there are 11 oil re- 
fineries and numerous other 
firms using by-products of 
oi] and natural gas as their 
primary material. 

Among other major indus- 
trial developments in the 
province in 1958 was the $2.7 
million vegetable oil process- 
ing plant nearing completion 
in Lethbridge designed to 
produce edible and commer- 
cial-type oils. 

In October, a $25-million 
gas processing plant operated 
by British American Oil Co. 
went on stream at Pincher 
Creek, with a capacity of 
140 mef. of sour gas per day 
with propane, butane and 


’ condensate the main peed: 


ucts. 

Another gas processing 
plant to be put into operation 
during the year was the $8 
million plant operated by 
Texas Gulf Sulphur Co. and 
Devon-Palmer Oil Co., while 
another major plant in proj- 
ect is the $15-million petro- 
chemical plant to be built at 
Blackfalds by Polymer Corp. 

Saskatchewan has always 
gauged its economic welfare 
in the past. by the amount of 
moisture in its topsoil and is 
very proud of being the lead- 
ing world producer of top 
quality wheat. 

It is considerably less 
proud, as Provincial Treasur- 
er’ C, M, Fines, is ‘quick to 
admit, of being a classic ex- 
ample of an unstable one- 
crop economy. 

Federal land settlement 
policy in the early days de- 
liberately encouraged this 
preoccupation with farming. 

It suited the newly con- 
structed railways to have a 
large volume of revenue-pro- 
ducing freight. 

It offered eastern manu- 
facturers the hope of big new 
outlets for their expanding 
factories. 

Fines claims that freight 





Stooks of grain pattern a field on a farm along Highway 49 between Stenen 


rates were—and still are— 
designed to maintain western 
dependency on the east,'a 
source of food and a captive 
market for manufactured 
goods. 


There are signs that the 
situation won’t last. 


Crop failures and a col- 
lapse of the agricultural mar- 
ket taught the province a 


brutal lesson in the thirties. 

The drive to industrialize 
and diversify was delayed by 
war but began soon after- 
ward. 


The discovery and devel- 
opment of natural resources 
brought encouragement and 
the means to’ press on. 


Symbolic of' the changing 
scene, although still unob- 


vious to the traveler, is the 
fact that there are now more 
gas and oil wells in the prov- 
ince capable of production 
than there are grain eleva- 
tors. 

It’s interesting here to re- 
call that in 1945 Saskatche- 
wan had only one oil field, 
at Lloydminster on the Al- 
berta border. Its yearly 
trickle of heavy black crude 


and Hyas. 


was valued at no more than 
$18,000, 

Last year’s crude oil pro- 
duction in the province net- 
ted $36 million. That for 1959 
is confidently expected to ap- 
proach $66 million while the 
government hopes that 1960 
will see 5,000 wells produc. 
ing 55 million bbl—to the 
tune of $110°million. * 

What is more, the discov- 
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7 Agricultural Hub, 
Lethbridge Ensen | 


The city of Lethbridge, 
Alta., was founded on coal in 
1870 but it’s now the céntre 
of a predominantly agricul- 
tural area with a thriving 
cattle trade. 

The pattern of its expan- 
sion can be seen from a few 
statistics: 

@ Bank clearings were $111 
million in 1948, $245 million 
in 1957 and nearly $252 mil- 
lion in 1958, 

@ Construction permits in 
1948 totaled $4.5 million and 
there were 678 of them. The 
figures for 1957 were 682, 
valued at nearly $5 million. 
Last year nearly 1,000 per- 
mits had a total value of $7,- 
784,009. 

@ Retail sales jumped from 
$30 million in 1948 to $61 
million in 1958. 

@ Population increased from 
16,522 in 1948 to 31,568 in 
1958. © 

Lethbridge is now, in fact, 
the hub of a rich agricultural 
area and is well served by 
every means of transporta- 
tion—truck,. bus, train and 
plane. 

Most of its 60 doctors work 
in clinic groups; providing 
medical services to! the city 
and district. 

Its two modern general 
hospitals have a total of 400 
beds and there is a 75-bed 
rehabilitation centre for in- 
active patients. 

Influencing the recent pat- 
tern of growth, was the 
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Unchallenged for performance, dependability and 
economy, Caterpillar units are shaping Alberta's prosperity 
— and shaping it fast. R. Angus (Alberta) Limited, 

sole authorized Caterpillar dealer in Northern 

Alberta, attends to your every Caterpillar requirement 
just as rapidly. Whether your need is for new or 

used equipment, service or parts, you can call on Angus 
24 hours a day, 7 days a week. We'll be there! 


(ALBERTA) LIMITED 


10419 — 96th STREET, EDMONTON 
TEL: GA 4-0354 


ALSO AT PEACE RIVER AND GRANDE PRAIRIE. 
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appointment in 1955 of a 
Lethbridge and District 
Planning Commission to 
guidé policy in further ex- 
pansion, There is now a 
qualified planning director in 
charge. 

One of the city’s great as- 
sets is an abunda..ce of sun- 
shine—more in fact, it claims, 
than anywhere else in Can- 
ada where records are kept. 

This, of course, is one of 
the secrets of the area’s 
wheat production which last 
year, incidentally, was the 
second-best in the history of 
Southern Alberta, although 
actual shipments, at 11,204,- 
000 bushels of bread wheat, 
were slightly down on the 
figure for 1957. 


Other crops are coarse 
grains like oats, barley, rye, 
and flax, special crops like 
mustard, sunflower and rape- 
seed, in addition to many 
vegetables. 

There was a decrease in 
cattle sales through the 
stockyards but this was due 
to direct exports to the U. S. 
from country points and also 
due to the large movements 
of feeder cattle and stock 


Manitoba 
Seeks More 


Conventions 


An aggressive appeal for 
Manitoba participation in the 
most recent phase of ‘the 
tourist industry — “group 
business”——was made by M. 
J. G. McMullen, deputy min- 
ister of the Manitoba Depart- 
ment of Industry and com- 
merce. 

McMullen, who will be 
giving his personal attention 
to the soon - to - be - formed 
Manitoba Travel and Con- 
vention Association, urged a 
comprehensive effort to cap- 
ture a portion of the conven- 
tion business. 

He spoke of the “trans- 
fusion” enjoyed by Quebec, 
Alberta, British Columbia 
and Ontario, where conven- 
tion revenue was becoming 
an important factor. 

In 1958 Montreal was host 
to 350 major conventions at- 
tended by 125,000 delegates. 
They spent $15 million. 

Toronto did even better, 
with 515 major conventions 
attended by 760,000 dele- 
gates. They left behind them 
$65 million. 

Vancouver, Victoria, Hali- 
fax and Calgary shared 202 
major conventions, welcom- 
ing 34,400 delegates who 
spent $4 million. 

Manitoba, an up-and-com- 
ing contestant in the tourist 
i dustry, reported well over 
one million tourists in 1958, 
creating a $35 million spend- 
ing. 

This represents a jump of 
$20 million since 1948, 
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calves from the area to the 
U.S. 

The total estimated value 
of livestock sales of $16,689,- 
393 shows an increase of $3,- 
140,373 over the figure for 
1957, 

An interesting point was 
the tremendous increase in 
poultry meat marketed in the 
Lethbridge area, underlying 
the fact that Lethbridge dis- 
trict is becoming an impor- 
tant supplier of broilers, 

One of the big new inUus- 
tries in Lethbridge that has 
already commenced con- 
struction is a $2.7 million oil 
seed processing plant, 

This industry will utilize 
such oil-bearing crops as 
rapeseed, sunflower, soya 
beans, flaxseed and others. 

The biggest plant opened 
last year was the $25 million 





British American refinery at 
Pincher Creek that will 
process gas from the fabulous 
Pincher gas cap and produce 
a wide range of products. 

Another plant, slated for 
Crow’s Nest for the current 
year, is a $15 million sulphur 
refinery to process sour gas 
from the Savanna field, 

Among other industries, 
mainly allied to agriculture, 
in the area, are plants’ for 
processing sugar from beets, 
such as those of Canadian 
Sugar Factories Ltd., at 
nearby Picture Butte, Taber 
and Raymond. 

There are several large 
canning factories, and a large 
new vegetable oil processing 
plant, Trans Canada Packers 
operate one of the largest and 
most up-to-date freezing 
plants in Canada. 
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ery rate in the southeastern 
corner of the province is ay- 
eraging two producing wells 
for every three that are drill- 
ed. 

In the north, it’s uranium 
that dominates at present, 
and a modern community of 
3,500 has sprung up almost 
overnight at Uranium City 
on the shore of Lake Atha- 
baska. 

Ten companies are produc- 
ing ore there and scores more 
are developing sites against 
some day in the future when 
demand really blossoms out. 

As it is, last year’s produc- 
tion figure of $27 million is 
likely to be doubled in the 
current: year. 


With oil and uranium as 
variable in demand as they 
are, the fact that there is an 
abundance of table salt, sod- 
ium sulphate and coal all 
helps. 


The combined output of 
the first.two potash mines is 
expected to be around $20 
million a year, while the ag- 
gregate annual mineral pro- 
duction figure for the prov- 
ince is expected to exceed 
$200 million by 1960. 


The development of all 
this mineral wealth has pro- 
vided part of the consumer 
market for the local manu- 
facturing industries. 


@ Steel pipe for oil and gas 
pipelines is already being 
manufactured in Saskatche- 
wan. 


@ Wire and cable will be 
soon at a new plant in Wey- 
burn. 


@ Paper bags for packaging 
cement and potash are being 
made in Regina. 

@® Cement, lightweight ag- 
gregates, blockboard and 
fibreboard are all being made 
for the construction indus- 
tries. “ 

In all, the value of manu- 
factured products last year— 
$310 million—was twice the 
1945 figure while there are 
big hopes that the building 
of a steel mill in Regina and 
the exploitation of iron ore 
reserves in the Prince Albert 
area will help the province 
to become a major supplier 
of the ever-growing western 
population. . 

The ministerial verdict on 





the Manitoba year was that 
economic activity on~ the 
whole was “good.” 


of expansion and diversifica- 
tion may be gathered from 
the fact that 55 new manu- 
facturing firms were estab- 
lished in Manitoba during 
1958. 

Among new products being 
made were such items as: 
wrought iron goods, fibre- 
glass boats, restaurant and 
hotel fixtures, food products, 
fishing equipment, quilted 
products, plastic pipe, adhe- 
sives and water-conditioning 
equipment. 

A number of firms com- 
pleted new plants or adti- 
tions to existing facilities. 

There was, for example, 
the $250,000 factory of Can- 
ada Rice Mills Ltd., comple- 
tion of a new addition to Co- 
Op Vegetable Oils Ltd. in 
Altona, a new factory for 
Globelite Batteries Ltd, cost- 
i..g $500,000, a $500,000 ad- 
dition to the St, Boniface 
pi.nt of Westeel Products 
Ltd. and a new milk powder 
plant in Grunthal erected by 
Modern Dairies Ltd. 


Although mineral produc- 
tion in the province was con- 
siderably down on the 1957 
figures there was a record 
amount of exploration, a fact 
that is reflected not so much 
in the number of claims stak- 
ed as in the number of re- 
ports’ filed for assessment 
work, 


International Nickel Co. of 
Canada’s development at 
Thompson progressed rapidly 
and shaft sinking and con- 
struction of smelter and oth- 
er surface installations pro- 
ceeded to schedule. Clearing 
the townsite was completed 
and work started on accom- 
modation. 

Another major mining de- 
velopment was the extension 
by 1,150 ft, of the shaft at 
the Chisel zinc mine of Hud- 
son Bay Mining and Smelting 
Co. 


LIMITS 


EXPANSION 


Again im 1958 Calgary’s “city limits” were 
pushed back and relocated. Building soared 
to more than $100,000,000.00. New eommercial 
structures transformed the city skyline; new 
industries located and expanded. And the 
1959 forecast is for continued rapid growth! 
Get the facts and figures on Calgary today— 
its business’ and industrial expansion, its low 
cost water, power and natural gas, its stable 
economy and advantages as a growth location 
with a bonus in good living. There are no 
limits to your growth potential in the west— 
when your decision is to locate -in Calgary. 


Get up and grow with 


CALGARY 









Alberta — Canada 


ALGARYS 


For current information sits details of “pack- 
age deal” plant sites write K. S. Ford, Coordina- 
tor of Industrial Development, Dept. FP-4-59, 


City Hall, Calgary, Alberta, Canada. 
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CANADIAN SUGAR factory at Taber, in Alberta’s vegetable-growing region in the south. 


Alberta’s Budget 





Roads, 


Health, roads and schools 
all got major increases as 
Alberta’s Social Credit gov- 
ernment plunged this year 
into deficit financing . 

The budget of-$309,676,358 
set out by Provincial Treas- 
urer E. W. Hinman on Feb. 20 
was the largest in the history 
of the province. 

The deficit of nearly $50 
million will be drawn not 


Schools Benefit 


times indicated deficits, but 
these deficits have included 
expenditures for loans which, 
in reality have added to 
reserves and have not reduc- 
ed the net wealth as indicated 
in the budgets concerned: 

This year there is a very 
real deficit. 

To provide the appropria- 
tions already indicated there 
will have to be a call on the 
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= te = 
: Alberta’s Budget : 
3 i : 
: 1959-60 
: % of : 
: Service Net Total NetBudgetTotal = 
2 Public Debt ......06+,-0-ceee $ 2,761,600 0.89 : 
= Executive Council & Legislation ... 3,803,900 1.23 2 
= Agriculture & Water Resources ... 6,774,504 2.19 z 
= Attorney General .......+--s0s 8,687,739 2.81 = 
= Education & Vocational Training . 74,709,905 24.13 = 
= Municipal Affairs ........0+ee008 2,681,660 0.65 : 
= Provincial Secretary ....+eseeees 491,770 0.16 i 
: Public Health ...+.eeesees wee 63,745,600 20.58 E 
ES  PoRe Works: sccccccdscces aes 12,912,460 417 Z 
SE - WORSUTY. occa ccccccescisovdes 18,773,100 6.06 = 
. Industries & Labor ...seeceecees 1,952,510 0.63 = 
> Public Welfare .iccecsseces eee 24,764,160 8.00 : 
= Economic Affairs ....eeeese- wees 1,161,350 0.37 ; 
= lands & Forests .....see005 vere 7,995,995 2.58 2 
= Mines & Minerals ........+. cess 1,920,465 0.62 : 
Highways & District Roads ...ese« 72,207,980 23.32 3 
: $304,676,358 98,39 : 
= Total Statutory Payments ...s.+2« $ 5,000,000 1.61 ; 
3 $309,676,358 - 100.00 : 
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from increased taxation but 
from reserves ‘accumulated 
by the province during the 
lush years that followed big 
oil finds in 1952. 

The only big tax change, 
in fact, is a reduction in 
amusement tax amounting to 
$425,000. 

Treasurer Hinman, who 
last year pooh-poohed fears 
of a major recession in the 
provincial economy was vin- 
dicated. : 

Four major factors had 
justified his earlier optimism: 
@ Many businesses shifted 
from a policy of inventory 
reduction to one of inventory 
stability. 

@ Home building, with in- 
creased federal support, 
reached a new high. 

@ Revived consumer con- 
fidence resulted in greater 
purchases .of non-durables 
without any increase in con- 
sumer ‘debt total. 

@ Government purchases at 
all Jevels were increased with 
a resulting boost to the 
economy. 

As against these favorable 
factors, Hinman pointed out 
certain “negative aspects.” 

Worst of these was the 
ever-present danger of infla- 
tion—a danger not always 
appreciated by the people. 

Because people now had 
come to accept and expect 
inflation they shied from 
bonds. 

The result was ah increase 
in the interest rate on bonds. 

Reconversion of Dominion 
of Canada bonds at sharply 
increased interest rates had 
two noticeable effects: 
> It took up a great part of 
the savings normally avail- 
able for loans of al) kinds, 
making it impossible for 
municipalities to find suffici- 
ent funds in Canada. 
> It set a trend towards high- 
er rates for all loans. 

Commenting on his budget 

this is what Hinman had to 
say: : 
First—this is a truly deficit 
budget, the first in the Prov- 
ince of Alberta for a long 
time. 





Previous budgets have at 


reserves of the province or 
borrowing against the secur- 
ity of these reserves. 

Moreover, the borrowings 
by The Alberta Municipal 
Financing Corporation will 
create a contingent debt for 
Alberta.of perhaps $70 mil- 
lion. 

This means that the gov- 
ernment has recognized the 
pressures of necessary ex- 
pansion of government serv- 





For Edmonton, 1958 was 
another big construction year, 
hitting an all-time high of 
$69.4 million compared with 
$64.3 in 1957. 

The number of permits 
rose from 1957’s 7,529 to 
8,173. 

The value of permits for 
the whole Metropolitan area 
was just under $100 million. 

Here are some other figures 
to show the climbing pattern 


of industry in this fast- 
expanding metropolis: 
‘ Ws7 1958 

Retail trade (estimate) 

(millions) ...... $355 $363 
Wholesale trade 

fest.) (millions) $590 $596 
Population: 

UE caksecbocee . 238,353 252,131 

Metropolitan .., 267,000 278,295 
Méuvufactering: 

Firms ......... Z 465 476 
Gross value mfg. 

production (est.) 

(millions) ....;. $372 $383 


Retail and wholesale trade 
has generally been slightly 
above 1957 levels. 

Wholesale trade to Novem- 
ber was nearly 1% higher 
than last year. 

Employment in the con- 
struction industry was 2.5% 
higher, but lower in the oil 
and gas industry for the year. 

Manufacturing aetivity, 
which was lower in the first 
half of the year, recovered 
Strongly in the latter half 
and total production was 
above. the records established 
in, 1957. 

Significant to the fature 


Big Investments 
In Edmonton 


ice, municipal and provincial, 
to meet the needs of growing 
populations and _ spreading 
industrialization. 

The .use of a portion of 
reserves this year is for pro- 
ductive investments which 
will, in the end, react to the 
benefit of the people. 

Secondly—the government 
has been faced with the 
necessity of reducing the 
estimate of the revenue to be 
derived from oil and gas, 

Had the government in 
past years used any major 
part of our revenue to de- 
fray. the ordinary costs of 
government, provincial and 
municipal, it should have 
been faced this year‘with the 
necessity of cutting back 
services and grants, of bor- 
rowing money for operating 
purposes, or of seeking larger 
revenue through. new taxa- 
tion. i 

Freight rates have been in- 
creased by 17% and there has 
been an application before 
the Board of Transport Com- 
missioners for a further 20% 
increase. 

How soon the established 
charges for hauling prairie 
grains may have to be in- 
creased is a matter of con- 
jecture. 

Alberta is hard hit by any 
increase in transportation 
costs which must reduce net 
returns on primary products, 
and manufactured = goods 
which must be exported, and 
increase the costs of goods 
which must be brought. in. 

This, it is felt, may not be 
all to the bad, and may bene- 
fit the growing industrializa- 
tion within the province® 
which centres. around prod- 
ucts required in the west and 


growth of metropolitan Ed- 
monton af a major industrial 
area is the tremendcus de- 
velopment taking place in the 
oil, gas and petro-chemical 
industry. 

In less than’ a decade 
Alberta’s capital city has be- 
come the focus of Canada’s 
vast multi-million dollar in- 
vestment in oil refineries, oil 
pipelines, tank farms and an 
evergrowing list of secondary 
industries. 

The year 1959 sHould see 
the completion of the expan- 
sion program to» double the 
productive capacity of the 
polyethelene plant and ‘the 
completion of the new .$1.4 
million asphalt plant in the 
Edmonton area. 

A considerable amount of 
work remains to be done on 
the addition to the nickel 
refinery at Fort Saskatche- 
wan for the .purpose: of 
increasing the output of am- 
monia, the cost of the addi- 
tion to be approximately $1.5 
million, 

Several other major pro- 
jects were completed in 1958 
or are continuing construc- 
tion in 1959. 

Many projects varying in 
size were also completed, 
these being particularly im- 
portant both in terms of em- 
ployment provided during 
their construction and when 
they go into operation. 


heretofore largely manufac- 
tured in the east. 

The depressing develop- 
ments in the oil and gas 
industry have not been 
alleviated. ; 

Production from oil wells 
in the province remains con- 
siderably below Conservation 


_ Board allowables. 


In a province where, ac- 
cording to the Canadian Tax 
Foundation, only some 13% 


. of revenue comes from taxa- 


tion, a Joss in oi] revenue be- 
comes significant. 

During the past few years, 
the province has accumulated 
a substantial reserve despite 
the fact that ‘debt has been 
reduced to a nominal amount. 

Reserves consist mainly of 
debentures issued by munici- 
palities and school boards to 
secure loans from the gov- 
ernment. 

The principal is repaid 
annually, for terms up to 25 
years. 

Consequently it is not pos- 
sible to realize immediately 
sufficient repayments from 
these loans to pay for the 
accelerated program on a 
pay-as-you-go basis. 

However, financing can be 
arranged when necessary and 
the debt charges thereon will 
be more than offset by inter- 
est and repayments on de- 
bentures held in reserves. 

To implement this extended 
program of government serv- 
ices, the treasurer presented 
a budget totalling $309,676,- 
358 made up of $218,964,824 
for ordinary services; $85,- 
711,534 for capital projects 
and $5 million for various 
loans authorized by statutes. 

Total revenues from in- 
come and capital accounts are 
expected to amount to $261,- 
279,230 which will leave an 
estimated deficit of $48,397,- 
128 to be financed directly or 
indirectly from reserves. 

Other notes from Mr, Hin- 
man’s budget speech: 
> 330 million bd. ft. of lum- 
ber, 1,339,000 railway ties, 
and 168,000 cords of pulp- 
wood were cut, with a total 
value of $18,200,000, approxi- 
mately $3 million less than 
the value of the 1957 produc- 
tion. 
> The volume of commercial 
fishing continued to be good 
at 11,059,345 Ib., but due 
to lower prices, the value 
was down slightly to $1,- 
403,000. 

The value of furs marketed 
increased to $1,165,000 from 
$981,000 in the _ previous 
year, 
> Alberta Hospitalization 
Benefits Act became effective 
April 1, 1958. 

This Act provides hospital- 
ization to all residents of the 
province at a maximum cost 
to the patient of $2 per day 
for general ward acconimo- 
dation. 
> Alberta Hail Insurance 
Board continued to operate 
on a satisfactory basis for 
1958 with 8,943 farmers in- 
suring 1,645,591 acres with a 
risk to the Board of $13,- 
067,838. 

The premiums charged for 
this protection amounted to 
$1,098,821 which averages 
67c per acre or 8.4% of the 
total risk. 

Total awards during the 
year amounted to $523,643 on 


112,875 acres damaged by 
ee ee 
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hail. 

Reserves now total ap- 
proximately $2,625,000 which 
enables the board to provide 
protection to its policy-hold- 
ers at the lowest possible 
cost, without requiring any 
financial assistance from the 
Government. 
> The Credit Union move- 
ment continues to grow 
steadily with three new 
Credit Unions being regis- 
tered during the year, bring- 
ing the total up to 255. 

Membership increased by 
more than 6,700 in 1958, to 
a total of 62,700. 

Assets are now $19.5 mil- 
lion, an increase of $4 million 
over 1957. 
> Through Rural Electrifica- 


wl 


And now we are wondering about ten 
years from now! Present estimates indi- 
cate that our industrial and domestic 
consumers will need at least twice as 
much electricity ten years from now. With 
this in mind, we are working, planning, 
building ahead to take care of your future 
requirements. Which is why we took care 
of tomorrow ... yesterday ... and we 
are busy now with 1969. 























To provide more low-cost electric power 
to meet the expanding needs of an ex- 
panding Alberta, we have to keep ahead so 
there’s always more power for you . . . to 
live better ... work better . . . electrically. 


ELECTRICITY IS 


LIGHT AND POWER FOR 
INDUSTRIAL DEVELOPMENT 


tion Associations, 4,700 farms 
obtained electrical services 
during 1958, bringing the 
total number of electrified 
farms in the Province to 
45,800 at the end of the year. 
>» Alberta’s aggressive tourist 
attraction campaign during 
1958 attracted 2,500,000 vis- 
itors, who spent approximate- 
ly $63 million in the province 
during the year. 

Alberta is working with 
the other western Provinces 
in a co-operative publicity 
and advertising campaign and 
in the establishment of a uni- 


form motel _ classification 
system. 
Despite the recessionary 


trend which was evident in 
most parts of the country, Al- 
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MUTUAL INSURANCE COMPANY 


April 18, 1959 


berta enjoyed a good year in 
1958. 

Final figures aré not yet 
available, but it is estimated 
that retail sales will total 
$1,245 million, an increase of 
3.2% over 1957. 

Value of manufactured 
goods increased by 5% to a 
total of $800 million. 

Building permits are esti- 
mated to be $257 million 
compared to $173.4 million 
in the previous year. 

Approximately 15,000 hous- 
ing starts accounted for a 
large portion of the permits 
issued. 

New industries and expan- 
sion of existing industries 
helped to keep the economic 
picture bright during the 





Head Office—Wawanesa, Manitoba 


peg Edmonton and Vancouver. 
The policy of its founders to provide the maximum coverage for its policyholders at the 


lowest possible cost has built a small business established in 1896 into one of Canada’s 
leading insurance companies. 


The Wawanesa Mutual Insurance Company is appreciative of the confidence placed in 


it by its policyholders and looks forward during 1959 to further 
expanding economy. 





Cash on-hand and in Banks .,., 
Bonds at Book Value ...... 
Stocks ai Book Value ... 


Mortgage Loans ......... 
Agreements for Sale ..... 
Real. tae... y.5cks..+.- 
interest and dividends accrued ... 

Agents’ Balances (not over 90 days) 
Balance due from Reinsurance Companies 
Premiums due note policies (not over 60 days) . 
Accounts Receivable ..... 


BRANCH OFFICES: 


Assets 


$1,551,861.53 


seresesses $20,023,915.83 


ovesevevscces 1,374,697.75 
oreee seeseee 128,802.71 
teroteseseves 5,334.50 21,562,750.79 
Cumevetcectocsocescocecses 1,447,579.04 
bees ddcdovrcewes 191,625.75 
BW <Bews i edesvers 2,000,962 04 
pupa os Opleee 4,982.25 
obaetes 4,045.35 
SEbe rbendensédececccovnses 231,705.08 


$27 045,711.83 


TORONTO, Ont. — J. M. Vanstone, Manager 
MONTREAL, Que. — John Fisher, Manager 


63rd ANNUAL REPORT 


Provision for unpaid Claims ........+«s- 
Taxes due and accrued .......« eesscce 
Expenses due and accrued ......... eevee 


Reinsurance Premiums payable ......... 
Unearned Premium and Unpaid Claims under 
Unregistered reinsurance umsecured .........6ee0+ 


esery unearned premiums 
Reserve of unearned premium 


SURPLUS 


than $17 million. 


* Reserved for decline in value of mortgages; etc. -..... 
Provision for other liabilities ............ 
ImvestMeNt TESEPVE . 2.2... cece enc renee’ 
Comtiigaat 62000)! os coin ey ecdssedecedws 
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year. 

A major factor was expan- 
sion of the petro-chemical 
and chemical industries 
which ineluded sulphur 
plants at Pincher Creek and 
Okotoks valued at $25 mil- 
lion and $9 million respec- 
tively; and $15 million for a 
Gas Cycling plant at White- 
court. 

Other major projects are 
underway in the Edmonton 
area. 

Gas processing plants have 
been completed at Breton and 
Cessford, costing $6.5 million 
and a $9 million vegetable oil 
plant at Lethbridge. 

Expansion of oil refineries 
at Calgary will cost more 


Organized 63 years ago in south-western Manitoba by a group of twenty farmers, the 
Wawanesa Mutual Insurance Company, while retaining its head office in a small Mani- 
toba town has expanded until today it maintains branches in Toronto, Montreal, Winni- 


participating in Canada’s 





$6 509,302.74 
252,023.05 
147,379.18 
214,916.83 


429,916.90 
9,104,863.50 

10,407.00 

47,433.43 
1,750,000,00 
1,000,000.00 
7,580,316.20 


$27.045,711.83 


WINNIPEG, Man. — C. C. Stevenson, Manager 
EDMONTON, Alta. — G. C. Trites, Manager 
VANCOUVER, B.C. — E. G. Peake, Manager 
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SHOPPING CENTRE on Calgary’ s North Hill cost $5.5 million and includes a Simpson- 
Sears department store. The handsome Southern Alberta Jubilee Auditorium can be 


seen in background. 


Calgary 


Building Boom City 


Calgary established an all- 
time construction record for 
1958. 

Thd building permit totals 
showed construction value in 
the Foothills City soaring 
over $100-million mark as 
compared with $56 million 
for the previous year. 

The previous record annual 
total was $61 million in 1956. 
The $101-million total was 
only exceeded by Montreal, 
Toronto and Vancouver. 

Industrially, the year was 
highlighted by the largest 
(financially) industrial proj- 
ect in the city’s history — the 
$17-million modernization 
and expansion of the Imperial 
Oil refinery in east Calgary. 

This huge job which at 
last report was two months 
ahead of schedule, will 
double the plant’s capacity. 
Over 600 construction work- 
ers were employed on the job 
at its peak. 

Largest single category in 
the building permit record 
was single-family dwellings 
— 3,705 of them by the end 
of year — accounting for 
$38,665,761. 

The comparable 1957 fig- 
ure was 2,320 homes valued 
at $25,158,611. Calgary is 
said to lead Canada in home- 
building per capita. 

The next largest group was 
business buildings (including 
Imperial Oil and other indus- 
trial projects) totaling 182 
with a value of $38,192,018 
($12,257,148 for 12 months of 
1957). 

Besides the Imperial Oil 
expansion manufac - 
turing highlights included 
the following: 

@ Construction started on 
the $8-million sulphur ex- 
traction plant by Texas Gulf 
Sulphur Co. and Shell Oil at 


Okotoks, 
Calgary; 
@ Some 24 new industries or 
plants of a manufacturing 
nature established during the 
year: 

A large number of ware- 
housing projects completed 
or under way including 50,- 
000-sq.-ft. Alberta district 
headquarters for Canadian 
General Electric (approxi- 
mately $400,000). 

Announcement by. British 
Pacific Building Ltd, (British 
Guinness interests) that it 
would start a 20-story, $5- 
million office building in 
downtown Calgary in spring 
of 1959. 
> Several other major office 
or government buildings 
under construction — Bentall 
Building, $2.5 million; new 
post office, $2 million; Al- 
berta Wheat Pool, head of- 
fice, $2 million; Calgary Ex- 
hibition and Stampede, new 
exhibits building, $1.75 mil- 
lion, and a number of others. 
> Supermarket construction 
by Loblaw Groceterias (4); 
Safeway’s (4); Dominion 
Stores (2); Jenkins Groce- 
terias (2); and A & P Stores 
(4 planned), totaled several 
million in money expended 
or committed for 1959. 
> Construction got under way 
for the $8-million Chinook 
Shopping Centre on the south 
MacLeod Trail to include a 
Woodward's department store 
and some 40-50 other units. 
> Several other shopping 
centres of various sizes were 
under construction or in the 
planning stages. 

Calgary’s broad base of di- 
versified industry gained fur- 
ther momentum during the 
year with the acquisition of 
a number of promising new- 
comers, according to K. S. 


20 miles south of 


on 


Ford, the city’s industrial 


co-ordinator. 

These included: Coynco 
Products Ine> from Tulsa, 
Oklahoma, heat exchangers 
and fin tubes (a “first” for 
Western Canada); Dietzgen 
(Canada) Ltd., from Chicago, 
coating of sensitized paper 
for blueprints and maps an- 
other “first” West of Winni- 
peg; Western Aluminum 
Products from Toronto, alu- 
minum doors. and windows; 
R. H. Palmer Ltd., from Ed- 
monton, plastic window sash; 
Southwestern Industrial 
Electronics Co., from Hous- 
ton, Texas, assembly of elec- 
tronic instruments; Lynn 
Plastics Ltd. of local origin, 
extrusion of polyethylene 
film; and Murray Manufac- 
turing Ltd. from Winnipeg, 
furniture assembly plant. 

Established. industries con- 
tinued to expand headed by 
the $700,000 program of 
Western Gypsum Products 
Ltd. which doubled the size 
of its plasterboard plant and 
commenced construction of a 
new plaster mill in East Cal- 
gary. 

Other expanding firms in- 
cluded: Steelcrafts (Alberta) 
Ltd., steel fabricating; Para- 
Glas Ltd. new plant started 
for insulated window unit as- 
sembly; Cutler Mfg, Co. new 
plant for oilfield equipment; 
Industrial Iron Works, new 
ornamental iron plant; Cal- 
gary Packers Ltd., Dvorkin 
Bros., meat packers; and Blue 
Label Bottling Co. 


Industrial prospects and 
enquiries reaching Calgary’s 
industrial development de- 
partment indicated that 1959 
would likely be a better than 
average year in industrial ex- 
pansion. 
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Banff School Attracts 
| Students of Many. Lands © 


ce year some 600 stu- 
dents from across Canada 
and the U.S., and even from 
countries further afield, come 
to Banff, Alta., to study at the 
School of Fine Arts, a part of 
the University of Alberta. 

Nowhere else in the world 
could a student hope to find 
a more wonderful setting for 
study, more inspiring scenery 
or more generous accommo- 
dation. 

When the university first 
established the school in 1933 
its work was chiefly with the 
theatre. 

Now, it offers a wide range 
of courses, in ballet, opera, 
music, painting, play, short 
story, television and radio 
writing, handicrafts, geology, 
oral French, basic Russian 
and photography. 

Other innovations in 1959: 
@ Major opera, ballet and 
drama productions will tour 
Alberta communities. 

@ “Introduction to Rissian”, 
is being added to the lan- 
guage division. 

@ Two new courses in the 
music division, one on theory 
and the second on wood- 
winds. 

Many of the courses may 
be taken for university 
credits, Banff school certifi- 
eates, or simply for recreation 


All groups have the chance 
to study under a distinguish- 
ed staff brought together 
from Canada, the U.S., Eur- 
ope and,South America. 

The school has grown into 
a leading centre for continu- 
ing education. 


In 1958, for example, 70 
organizations and over 7,000 
people held meetings, con- 
ferences, courses and semi- 
nars at Banff. 


One of the school’s most 
popular events is the course 
run annually in Business 
Management. : 


Total expenditure on edu- 
cation in Alberta for 1959-60 
is expected to be around $63 
million compared with a fig- 
ure of $57.5 million for 1957- 
58. 


The increase is in line with 
the provincial government’s 
declared policy of raising aid 
to school boards, to the uni- 
versity and to individual 
students. 

Operational grants to 
schools will be increased 
from $36 million to $41 mil- 
lion. 

With the payment of these 
grants, the government will 
have assumed nearly half the 
operational costs of schools. 

In addition, it has provided 
$13 million in construction 
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grants to help meet the cost 
of building new schools. 


The growing student popu- 
lation at the University of 
Alberta has emphasized the 
necessity of enlarging the 
university facilities in Cal- 
gary, as well as expanding 
the educational services in 
Edmonton. 


As a result, the University 
expenses are much higher 
and in order to avoid any in- 
crease in students’ fees, the 
government has provided for 
an additional grant of $847,- 
000 toward the operation of 
the university, bringing the 
total estimated grant for next 
year to almost $4 million. 

An appropriation for this 
year of $400,000 to provide 
assistance to teachers in 
training will.be increased to 


$910,000 and the scope of as~’ 


sistance broadened to include 
students in all fields. 


A capital sum of $266,000 
will be made available for 
loans to university and tech- 
nical students. 


The sum of $1,060,730 will 
be required for the operation 
of the Institute of Technology 
and Art in Calgary, which 
provides excellent industrial 
training courses to many 
hundreds of students for a 
very modest fee, 
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Coal Has Key Role In Alberta Growth 


One sixteenth of all the 
world’s known coal reserves 
lie readily accessible in Al- 
berta, largely unused and un- 
marketed, 

They could play a key part 
in the future economic ex- 
pansion of the province itself 
and make a sizable contri- 

" bution to neighboring prov- 
inces as well. 

First to make any big use 
of these reserves will be 
power stations, but the Re- 
search Council of Alberta, 
charged as it is with finding 
the best ways to exploit the 
natural resources of the 
province, has already been 
looking for other ways to ex- 
ploit them. 

One of these 
under 


currently 
investigation is the 


| 
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system known as “Coal-Pak”, 
using what is known as a 
BCR automatic coal-fired 
packaged steam generator. 


(BCR stands for Bitumin- 
ous Coal Research Inc. of 
Columbus, Ohio.) 


The search for an efficient 
burning system was prompt- 
ed by the fact that the com- 
petitive position of a fuel is 
dependent to a large extent 
upon the convenience and 
efficiency with which it is 
burned. 


Any development that im- 
proves these qualities, and 
also the cleanliness, compact- 
ness and automatic operation 
of the combustion equipment, 
was therefore worth investi- 
gation, and the BCR gener- 


ator was considered to be a 
very good example. 


It is engineered for instal- 
lation in commercial, small 
industrial and _ institutional 
plants and uses a water-cool- 
ed pulsating grate, a water- 
tube boiler and a BCR con- 
trol system. 


Research Council of Al- 
berta made arrangements in 
April, 1958, to have combus- 
tion tests carried out on typi- 


cal Alberta coals by Bitumi- . 


nous Coal Research Inc. in a 
Coal-Pak generator. 


The generator, which aims 
at a minimum of required 
supervision, provides for: 


® Continuous automatic coal 
feed and ash removal. 


@ Automatic operation 
through a wide load range. 

@ Automatic maintenance 
of a banked fire and auto- 
matic start-up. 

® Ability te burn a wide 
range of coals. 

@ Simple, foolproof, control 
system. 

Conclusions of the Alberta 
scientists as a result of these 
tests are that the system 
seems ideally suited for 
space-heating in schools, 
churches, apartment blocks 
and industrial buildings, also 
for production of process hot 
water and for high-pressure 
process steam. 


Four Alberta coals were 
chosen for the test. They in- 
cluded: 


> Low - volatile 
noncaking coal. 


> Medium volatile bitumi- 
nous caking coal. 

> Sub-bituminous B noncak- 
ing coal. 

> High volatile C bituminous 
noncaking coal. 

Tests show that all four 
coals were satisfactory for 
use in the generator. 

The boiler rating was ob- 
tained without difficulty. 

Holdfire rates were satis- 
factory and pick-up and 
holdfire were acceptable. 

The last two types of coal 
showed tendencies toward 
heavy clinker formation, but 
removal of a dam at the end 
of the grate and proper ad- 
justment of the stoker mjni- 
mized objectionable clinker. 
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ALBERTA PHOENIX Tube and Pipe Mill in Edmonton makes an important contribu- 









tion in the province's drive for self-sufficiency and diversification. 


Alberta Growth 





Investments Up 10% 


A 10% increase in public 
and private investment in 
1958 was ‘proof that Alberta 
had passed the recession 
“low” and was determined to 
maintain its claim to be the 
nation’s fastest-growing in- 
dustrial power. 

Total invested last year 
exceeded $1,100 million, Of 
this, $65 million went into 
manufacturing plant while 
housing got $162 million. 

Preliminary mineral pro- 
duction figures produced by 
DBS, however, indicated a 
17% decline in value from 
$410 million to $338 million. 

Notable among causes of 
this drop were: 

@ Petroleum crude ($355.5 
million in 1957, $281.5 mil- 
lion in 1958). 

@ Coal ($17.4 million in 
1957, $12.5 million in 1958). 
@ Lime ($678,237 in 1957, 
$589,841 in 1958). 

Many of the major plants 
either completed in 1958 or 
under construction are di- 





rectly connected with the oil 
and gas industry or with 
petrochemicals. 

The “tap turning” cere- 
monies which started the 
flow of Alberta gas eastward 
through the Trans-Canada 
gas pipeline were follow2d 
by the official opening of the 
$25 million sulphur plant at 
Pincher Creek. 

Two more gas processing 
plants went on stream during 
1958. These plants serve the 
Cessford gas field and the 
Pembina oil field and are 
valued at $8.5 million. 

Work is progressing on the 
$9 million sulphur plant at 
Okotoks, and the $17.3 mil- 
lion refinery expansion pro- 
gram at Calgary. 

Due for completion in 1959: 
a new $1.4 million asphalt 
plant in the Edmonton area 
and doubling of capacity of 
the polyethylene plant, 

Work remains to be done 
on the addition to the nic*-el 
refinery at Fort Saskatche- 
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wan. This addition is to cost 
approximately $1.5 million, 
and will increase the output 
of ammonia, 

Farther north, in the 
Whitecourt area, a $15 mil- 
lion gas-cycling plant is un- 
der construction. 

A new $2 million cast iron 
soil pipe plant at Calgary 
went into production in the 
fall of 1958. 

During the year construc- 
tion began on the vegetable 
oil plant at Lethbridge. 
Prospects are that this $2.7 
million project will be in 
operation by July, 1959. 

Altogether, about 50 proj- 
ects varying in size from 
$25,000 to $250,000 or more 
were either completed or un- 
der construction during 1958. 

The surging construction 
industry revival had much to 
do with clay products, ce- 
ment, and lime firms improv- 
ing 1957 figures. THere was a 
pronounced slackening in the 
early months of the year, 

Gross value of products 
manufactured in Alberta 'n 
1958 is estimated at $808.6 
million,- an increase, of $46 
million , (6.1%) above 1957 
and $105 million over 1956, 

Particularly significant is 
the underlying stability evi- 
denced in all industries in a 
so-called “recession” year. 

Even in the iron and steel 
industry, which earlier re- 
flected the slackening of the 
construction industry, total 
value of production is prac- 
tically on a par with 1957. 

New plants coming into 
production, and other plants 
branching successfully into 
new lines kept production 
levels high. 

: Some reasons for 
increases were: 

> Foods and beverages (up 
$22 million) due to increased 
production of packing plants, 
sugar refineries, bakeries and 
breweries. 

> Paper products (up $12 
million) due to the new pulp 
mill in full production for a 
full year and to smaller in- 
creases shown by most firms. 
> Non-metallic products (up 
$2 million) due to late-year 
response to the booming con- 
struction trades. 

> Chemicals and chemical 
products (up $6 million) due 
to new plants coming into 
full operation, and general 
strength among older plants. 

Flour milling production 
improved 18%; dairy plant 
production. 12%; meat pack- 
ing 14%} clay products 20%; 
cement plant production 10% 
and cement products 30%; 
lime production 12%; refin- 
ery production 4%. 

Absorption plant produc- 
tion declined in line with de- 
creased production of crude 
oil; and sawmilling had de- 
clined about 16% to the end 
of November. 


major 


Construction 


The construction industry 
had a record year with a sub- 
stantial program carrying 
over the winter months. 

Building permits issued by 
the 10 cities exceeded $196 
million, Those issued by oth- 
er municipalities approached 
$62 million. 

The construction boom was 
evident in metropolitan Cal- 
gary, where permits were 
valued at $110 million, and 
in metropolitan Edmonton, 
nearly $99 million. 

There was a 71% increase 


Chemicals, allied products ... 
Miscellaneous manufacturing ....... 
TOTAL 


Sources: 
Statistics, 
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shown in rural municipali- 
ties. 

Prospects for 
bright. Here’s why: 
@ The provincial government 
has a major program of in- 
stitutional building. 

@ Substantial volume of in- 
dustrial building has already 
been announced: 


@ There will be considerable 
pipeline building to link gas 
fields. 

@ The federal government is 
expected to make further 
sums of mortgage money 
available to continue resi- 
dential building program. 


Trade 


Total retail trade is esti- 
mated at $1,248 million, a 3% 
increase over 1957. 

Although part of this in- 
crease is undoubtedly due to 
higher prices, the percentage 
increases shown in the latter 
months of the year (9% in- 
crease December, 1958, over 
December, 1957) indicate the 
increasing optimism of con- 
sumers. 

Particular strength was 
shown in grocery store sales 
(up $14.5 million); depart- 
ment store sales (up $14 mil- 
lion) and by hardware, lum- 
ber and furniture dealers (up 
$7 million)—all to the end of 
October, 1958. \ 

The major decline ($21 
million) was shéwn in sales 
of motor vehicle dealers. 
Later figures, for December, 
1958, showed a 10% increase 


1959 are 


over sales for December, 
1957. * 
Wholesale trade figures 


confirm these trends, For 
1958 Calgary sales increased 
9% over 1957; Edmonton, 
2%; Lethbridge, 12%; Medi- 
cine Hat, 8%; and Red Deer, 
12%. 

Employment varied only 
fractionally from 1957 levels 
but the average of salaries 
and wages rose perceptibly. 
Personal disposable income 
is at an all-time high. 


General 


Bank clearings were 4.8% 
higher than in 1957, rising 
from $8,000 million to $8,400 
million. 

Calgary, major centre of 
clearing house activity, 
showed a 6.8% increase, Ed- 
monton figures are practic- 
ally on a par with those of 
1957. At Lethbridge the in- 
crease was 2.7%; Medicine 
Hat, 8.5%; Red Deer, 15.8%. 
Clearings at Grande Prairie 
dropped 2.2% but for the 
month of December were 
19% higher than a year 
earlier. 


Tourism 


Number of visitors to na- 
tional parks rose by 13% to 
1,753,298. As usual, most vis- 
itors were attracted to Banff 
(815,927), with Waterton 
Lakes (365,188), Jasper 
(352,777), and Elk Island 
(219,456) following in order. 


Forestry 


Lumber production in 1958 
was nearly 6.5% lower than 
in 1957. Pulpwood produc- 
tion’ fell from 304,000 cords 
to 159,000 cords, with the 
pulp mill operating from 
stockpiled reserves. 


Calgary 

Calgary had a banner year 
in construction. Building per- 
mits totaled $110 million, the 
highest in provincial history. 

Wholesale trade was over 
9% higher than in 1957 with 
increases in all lines of sales. 
Particular strength was 
shown by the lumber, hard- 
ware, furniture and electrical 
appliance firms, as might be 
expected from thé volume of 
construction. 

Bank clearings rose by 
6.8% to nearly $5.6 billion. 

Some 20 manufacturing 
firms began operations or 
were expanding capacity 
during the year. 

Employment in the con- 
struction industry in Calgary 
was 13% higher as of Oct, 1, 


Alberta Manufacturing 


GROSS VALUE, MANUFACTURING 


Foods, beverages Deh aweePececcess 308,261,000 “ 
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1958 
4 

330,000,000 
500,000 
7,000,000 
150,000 
8,900,000 
58,000,000 
26,000,000 
28,000,000 
57,000,000 
27,300,000 
16,000,000 
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41,500,000 
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762,356,000 
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1958, than at the same date 
in 1957. 


Edmonton 

Retail and wholesale trade 
was slightly above 1957 
levels, 


Building permits issued in 
the Edmonton metropolitan 
area were slightly below the 
$100 million mark, Employ- 
ment in the construction in- 
dustry was 2.5% higher as of 
Oct. 1, 1958 than a year 
earlier, 

Manufacturing activity, 
which was lower than in 1957 
in the early months of the 
year, recovered strongly and 
total production was above 
the records established in 
1957. 

Emphasis has been on ex- 
pansion of existing plant ca- 
pacity and on diversification 
of products. 


Lethbridge 


The crop year 1958 was 
the second best in southern 
Alberta’s history. 

Livestock prices remain 
firm and indications are that 
record production from live- 
stock will continue. 

Retail sales figures show 
an increase over previous 
years. 

In manufacturing opera- 
tions, flour mills, sugar fac- 
tories. and vegetable canning 
plants all report highly suc- 
cessful operations in 1958. 

The vegetable oils plant is 
expected to be in operation 
by July. 

Plants to produce special- 
ized lighting and lighting 
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control products, and con- 
crete form-ties were com- 
pleted. 


Lloydminster 


Agricultural ‘conditions in 
this area have improved due 
mostly to the good prices for 
livestock, particularly beef 
cattle. The wheat crop was 
somewhat smaller but of bet- 
ter grade, Coarse grain crops 
were generally poor. 
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Hundreds of Canadian men and women working for Anglo 
American Exploration Ltd. in the development of oil reserves, 
refining and marketing of petroleum products have made this 
organization one of Canada’s largest, fully integrated indepen- 
dent oil companies ... a team working today for a more pros- 


perous Canada tomorrow. 





Improved retail outlets in- 
creased trade, Farm income 
Was average to good. 

There was a slight im- 
provement in some manufac- 
turing lines over 1957. 

The labor situation 
throughout the year was very 
good. 

The year 1958 was one of 
the best building years on 
record with the bulk of the 
construction in commercial 
buildings. 
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SUBSIDIARIES [= CANADIAN WILLISTON MINERALS LTD. 
GRIDOIL FREEHOLD LEASES LTD. 


EXPLORATION LTD. 






NOVA SCOTIA Oil & GAS COMPANY LIMITED 








Medicine Hat 


Grain crops in the area 
were 15% to 20% below 
normal in yield although the 
quality remained good. 

Subsoil moisture conditions 
are not good and next year’s 
crop outcome will more than 
ever depend upon rain in the 
growing season. 

‘Cattle holdings in the dis- 
trict are roughly the same as 
last year 
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Edmonton stands on the threshold of anewindustrial 
development... the opening up of the NORTH 
COUNTRY. 

Highways and railroad plans are on the drawing 
boards to expand transportation facilities into the 
vast, undeveloped area that lies north of Edmonton. 
Industry is soon to tap another storehouse of natural 
resources in a land of abundant mineral wealth... 
Uranium, gold, silver, copper, cobalt, nickel, iron, 
lead, zinc, radium, lithium and oil. When these 
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minerals require processing and manufacturing into 
basic materials, Edmonton, geographically located 
at the “gateway” to this vast new development, ‘ 
stands ready to play an important part. 
The Edmonton of today is a vibrant new Edmonton 
. .. entering a new stage of manufacturing activity, 
soundly based on vast reserves of raw materials and 
a well-established distribution centre. 
Write for the facts about Edmonton's new industrial 
potential. Address your enquiry to .. 
The Industrial Director, 
The City of Edmonton ° 


NEW CITY HALL, 
Edmonton, Alberta. 


THE CITY OF 
EDMONTON wi 
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Chemical Plant 
| Fastest-Growing 


Don’t believe people who 
say there are no opportunities 
in heavy industry for new 
companies to start on a small 
scale. 

An example? 

Western Chemicals 
near Two Hills, Alta. 

In its five years’ life it has 
shown itself to be the fastest. 
growing chemical plant in the 
country — possibly the fast- 
est growing~ in North 
America. : 

It produces chlorine, caus- 
tic soda and muriatic acid. 

Usually minimum economic 
size for a commercial plant 
making these chemicals is 
75 tons of chlorine per day. 

Western Chemicals began 
operations at 10 tons per day. 

Production started late in 
1953. By August, 1955, it had 
doubled to 20 tons per day. 

In 1957 production was. 40 
tons a day to meet new de- 
mands, and before the end 
of 1959 the plant will be pro- 
ducing 60 tons per day — a 
sixfold expansion in six 
years, 

Such growth has fulfilled 
the hopes of the project’s 
planners, E. L. Harvie of Cal- 
gary and J. R. Donald of 
Montreal but hasn’t been 
easy sailing all the way. 

Heavy chemicals like chlo- 
rine, caustic and muriatic 
acid are difficult and expen- 
sive to transport. Plants close 
to consuming sites are assur- 
ed of all the business in their 
area. 

For many years, various 
firms considered construction 
of a caustic-chlorine plant in 
western Canada. 

The nearest eastern plant 
was at Windsor, and the 
Pacific coast was supplied 
from U. S. 

Alberta’s chemical require- 
ments were small, however, 
until the big oil boom began 
with the discovery at Leduc 
Number One. 

Then petrochemicals pro- 
ducers were attracted to 


Ltd. 


Alberta by the low-cost 
available petroleum raw 
materials. 


Many petrochemicals need 
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basic chemicals in their pro- 
duction processes. 

The specific development 
which triggered the Western 
Chemicals operation was the 
decision of Canadian Chemi- 
cal Co. to build a major 
cellulose acetate and petro- 
chemical plant near Edmon- 
ton. 

This plant would use large 
quantities of caustic soda for 
the production of the im- 
portant paint chemical pen- 
taerythritol and for various 
other processes. 

Canadian Chemical agreed 
that, if Western Chemicals 
would construct a nearby 
plant, they would buy their 
caustic requirements from 
the new company. 

Donald was convinced that 
Alberta could provide low- 
cost raw materials and power 
sources which would permit 
economical operation of even 
a very small caustic-chlorine 
plant, much smaller than 
could ordinarily be commer- 
cially operated. 

A search started for a site, 
reasonably close to Edmon- 
ton, where natural gas, to 
provide the large power re- 
quirements for the process, 
and salt, the raw material for 
caustic and chlorine, could 
both be obtained at reason- 
able depth. 

A fortunate conjunction of 
the two was located in sepa- 
rate beds at about 3,000 ft. «t 
the village of Duvernay, 
near Two Hills, 80 miles east 
of Edmonton. 

Presence of salt for raw 
material, natural gas to 
generate power, and ample 
water from the North Sas- 
katchewan River meant that 
the plant could be self-con- 
tained to a remarkable de- 
gree. 

A railway line was run to 
the plant site, construction 
got underway, and the neat 
little plant was soon com- 
pleted. 

Western Chemicals came 
into operation — and began 
facing some major problems 
immediately. 

There was an assured mar- 
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Buildings Ltd., will have 20 stories. Architects are Rale, Wynn and Rale. 


ket for its caustic soda, but 
sale of the chlorine it also 
produced was another matter. 

If the chlorine isn’t all sold, 
some of it can be converted 
to hydrochloric acid (muria- 
tic acid) when a market for 
that chemical exists. 
but only a 
little, can be stored. 

In the early days of West- 
disposal of 
chlorine was a _ continuing 
problem. 

Muriatic acid was made 
and sold for oil well acidizing 
throughout the prairies, but 
this was a widely fluctuating 
market. 

Luckily, the tungsten ores 
being mined by Canadian 
Explorations Ltd, at Salmo, 
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B.C., were concentrated with 
the use of muriatie acid and 
this market also became 
available to Western Chemi- 
cals. 

It was thus possible to run 
the plant at nearly its total 
small initial capacity and 
consume about half the re- 
sulting chlorine in muriatic 
acid manufacture. 

For the rest of the chlorine, 
there was a market only in 
Eastern Canada—at a price. 


The price, after freight 
charges were paid, was 
low — so low that some- 


times it seemed less costly to 
reduce plant output rather 
than to sell chlorine for a 
price that didn’t pay for its 
ride over the rails to market. 

The plant, probably the 
most complete one of its size 
that had ever been built, sold 
its chlorine and acid and 
caustic in every grade that 
the local market demanded, 
and in every container — 
from tank car to carboy and 
cylinder, from truck-load to 
small steel drum. 

The 10-ton plant had been 
able to supply only part of 
Canadian Chemical’s caustic 
soda needs. 


With an assured market for 
additional caustic production, 
and despite the continued 
problem of chlorine disposal, 
the first expansion was car- 
ried out. 


The real turning point in 
chlorine demand came with 
the decision of the North 
Western Pulp and Power Co. 
to build Alberta’s first pulp 
mill. 

This was to be a bleached 
chemical pulp mill—and pulp 
bleaching consumes some 
60% of all Canadian chlorine 
output, some 40% of all 
caustic. 

Supplying even part of 
North Western’s require- 
ments would mean a full 
schedule for the small chemi- 


cal plant. 
Then the market boomed. 
Dryden Paper Co. in 


northern Ontario, and within 
Western’s logical supply area, 
announced it would convert 
from its existing operations 
and begin the bleaching of 
pulp. 

Considerable new _ engi- 
neering was -involved this 
time, for Western was grow- 
ing from a small-scale opera- 
tion to a full sized plant. 

One major change was in 
power supply. 

Originally the direct cur- 
rent required for the elec- 
trolytic cells had been gen- 
erated by a bank of huge 
piston engines run on natural 
gas. 

Now these were retired to 
stand-by use, and one of the 
largest natural gas turbines 
to be installed in Canada up 
to that time took their place. 

Surplus chlorine still posed 
a major problem, in the 


period before the pulp mills 


started operating. 

But this was solved by 
obtaining—in some cases on 
loan—the extra chlorine tank 
cars that would be needed to 
move the increased produc- 
tion and using these as 
storage. 

In the latter part of 1957 
and through 1958, supplying 
a substantial part of the re- 


quirements of North Western 
Pulp and Power and of Dry- 
den, as well as its older cus- 
tomers, Western began to 
show a return on investment. 

The point of really eco- 
nomic operation had been 
passed, 

In 1958, the decision was 
made to bring output up to 
60 tons per day. 

This expansion will also 
include a new caustic purifi- 
cation’ system which will 
enable the output of rayon 
grade caustic soda. 

The booming industrializa- 
tion of Western Canada has 
made this expansion possible, 
and ‘continuing development 
makes its future look bright. 

By diversifying, it can be 
expected in due time to make 
a growing range of new 
chemicals from the basic 
products it now manufac- 
tures. 












Plywood 
Markets 
Growing 


Building hobbyists, the 
general construction industry, 
musical instrument makers 
and furniture builders across 
Canada are customers for 
Alberta-made plywoods. 

Pioneer of the province’s 
three plywood firms is The 
Northern Plywoods Ltd. 
Grande Prairie, which began 
operations in 1953. 

Initial production was con- 
fined to poplar plywood in 
plain finishes. More recently 
the plant has swung to dis- 
tinctive surface finishes. 

These include imported 
mahogany and birch overlay, 
and rustic style in natural 
poplar. 

Further product range was 
gained early in 1958 with the 
introduction of lodgepole pine 
and some spruce plywoods. 

Pine plywood now accounts 
for about 60% of plant pro- 
duction. 

‘ Knotty pine finish was 
produced for the first time 
several months ago. 

It has found ready accept- 
ance in the Vancouver area, 
home of Canada’s plywood 





industry. 
Since its inception in 1953, 
the plant has expanded 


steadily to increase produc- . 


tion and employment many 
times over. 

Initial capacity of 60,000 
sq. ft. of 1/16-in.. plywood 
per day has been boosted to 
480,000 sq. ft. per day, ne- 
cessitating a second seven- 
hour work shift. 

Annual logs requirements 
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S pRVERE 


In an age of “Automotion” more cars are driving more miles every 
single year. Canadians are discovering the scenic beauties of our own 
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BRITISH AMERICAN | 
BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES + BONDS + DEBENTURES 
STOCK CERTIFICATES « STAMPS « CHEQUES 
AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH 
MONTREAL, QUEBEC 


have risen from two million 
bd. ft, to 13 million. 

Northern Plywoods Lid. 
employs a year-’round aver- 
age of 160 workers in its 
plant, for a payroll of $500,- 
000 annually. 

An additional 110 men are 
engaged in woods operations 
during winter months, for a 
total payroll of approxi- 
mately $100,000. 

The firm was founded by 
C. Moon, H. Morrison and 
John R. Bickell and his three 
sons, Grande Prairie lumber 
merchants; as a wholly own- 
ed ‘enterprise. 


In 1956 a merger was 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


SUPERVISION of CONSTRUCTION 


country, by Travelling Canada First. 





BRANCH 
TORONTO, ONTARIO 


effected with Canadian Forest 
Products Ltd. The original 
firm name and management 
were retained. 


Present plant capitaliza- 
tion is approximately $1 mile 
lion. 

Distribution of plywood in 
the Vancouver and Eastern 
Canada ‘markets is handled 
by Canadian Forest Products, 

The Prairie region is serve 
ed directly by the manufac- 
turer’s representatives. 

Orders have been filled as 
far east as St. John’s, Nfid., 
north to Whitehorse and west 
to Vancouver. 










A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


Improved automobile travel-comfort, superior petroleum products 
for the motorist, smooth new asphalt-paved highways, all serve as an 
invitation to the drive. 


Canadian Husky continues to increase the scope of its products and 
services in this age of Automotion. 


HUSKY O72 Zu. 


GENERAL OFFICES: CALGARY, ALBERTA 











Power 





ore Lines, Electricity 


The last decade has been 
a remarkable one so far as 
the expansion of power gen- 
eration and distribution, sys- 
tems in Alberta are concern- 


tion plants increased output 
by 14%. 

Peak load for the province 
was nearly 20% above that 
for 1957 but this was mainly 


crease in transmission lines 
by 1,234 to a total of 12,020, 
which includes 2,915 miles of 
company-owned farm lines. 


in- 
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Products moving, continial turnover . . 
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. today’s basis for good marketing. aS 


Assured, regular, faster stock deliveries mean better, more effective operation with 
lower overheads . . . greater economy. 


Midland Superior run daily cross-country trips DJRECT from your plant to your markets 
—a door to door service in double-manned freightliners with no stop-overs, re-routing: 
or transfers .. . faster by a day or more. Temperature control equipment protects your 


freight en route . . . it's handled carefully, expertly throughout. 


Such a servige reflects to your credit—improves your prospects. it gives you the pre- 







Distribution mileage 
creased 258 miles to 4,264. 
Total mileage of all farm 


ference that comes with a reliable reputation. Get in the market 
. sell your products faster—by Midland Superior, 






sooner .. 
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: lines increased by 3,791 miles, Cal]. TORONTO (CH 1-8525) EDMONTON (GR 9.2071) 
es : bringing the total farm mile- MONTREAL (RI. 8-8846) LETHBRIDGE (FA 7-7100) 
: ging 
Prairie Power = | xen as a 18 t HAMILTON (JA 2-3501) VANCOUVER (HA 3192) 
: ° ; 35,352. CALGARY (CH 3-3471) 
Blocirical energy generated by Contrel Stations, : The total mileage of all MIDLAND 
1947 ~ 1957 (in millions of kwh) : power lines.in the province 
Yeor Alberta Saskatchewan ca ne : at the end of December, 1958, SS U PER [@) ad 
3 A ¢ : 
ae of ae 2086 42.390 = was 48,721. 
: 1949 801 858 2,160 44 AD = The largest group of power LIMITED 
— 1950 869 903 2,449 48494 producing plants in Alberta, 
= . 1951 997 979 7,565 54,852 =. known as Group A, contains 
= 1952 1,174 1,079 2,699 59,409 = 
i ieee asso 1174 2.754 62,860 = those power plants that are 
1954 A908 1,292 3,011 65.936 = connected by transmission ' 
1955 1,729 1,482 3,104 72,911 = lines and thus form an “in- ’ 
5 1956 2,020 1,551 3,334 aa : terconnected system.” ‘ 
amecum 0 | Reeaietennemeratty | | 
i 250% pe oe % | Cansdiun Mallee 14d, ond Kanaskia..... 19,000 isolated towns served by duplicating the first with rat- . issioned the 10,000-kw est in the hitherto undevel- | 
: Generating Capedty tin 1000's of bw.) = the area adjacent to Atha- Barrier ...... 13,000 Northland Utilities in the ed capacity of 66,000 kw but Sturgeon plant, their second oped partofnorthern Alberta’ | 
= 1947 158 197 332 7.165 2  pasca served by Northland Cascade ...... 36,000 area north and west of Ed- capable of 72,000 kw, was gas turbine, after better than _ north of the 55th parallel. 5 
: oe 4 $32 350 703 : Utilities Ltd., with the ex- Rundle ...... 17,000 monton, and the town of Mc- placed in operation in Octo- expected results in the oper- Canadian Utilities, for ex. t 
E4980 208 234 445 8,734 = ception of the Grande Prairie Spray ..... -- 50,000 Murray served by Canadian ber, Extensions to the Spray ation of the epoch-making ample, which recently com- : 
1951 280 272 457 9,724 = area. Three Sisters. , 3,000 Utilities. and Rundle plants were dis- Vermilion gas turbine, the menced operations in the i 
= 1952 “ A 449 vis z It includes Edmonton, Cal- Pocaterra ..., 15,000 In 1958 the interconnected continued but are scheduled first such unit in Canada, Yukon and a year ago took | 
= oo 405 356 561 12479 3 gary, Red Deer, Medicine Interlakes .... 5,000 system had a combined ca- _to resume this year and add which was installed in 1954. over the plant at McMurray, 
- 1955 477 394 637 13,422 = Hat, Ponoka, Fort Macleod pacity of 688,300 kw and a 50,000-kw unit to the Spray The Sturgeon plant is be- is now on the point of enter- 
= 1956 572 415 637 14,376 = and Cardston. 240,000 generated 2,418,547,000 kwh. _— plant and a 30,000-kw unitto lieved to be the only such ing the power business at 
g 1957 oe png i ae : In most cases, these places Group B takes in the Peace It served 298,090 customers. the Rundle plant. unit burning sour flare gas, Chipewyan. 
| Bihesomcge nfo" Tatas 1299 94% 119% : do not generate their own River country and includes This system accounts for Investigations of the Bra- which is obtained from near- Summing up the géneral 
: es . power but purchase it from also the territory served by 96% of the generating capac- § zeau River are still in pro- _ by oil wells. position, the Alberta Power 
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ed and the year 1958 was no 
exception. 
There’ was an increase of 


because December, 1957, was 
a mild month. 
For this reason, this large 


Calgary Power and retail it 
to their own inhabitants, 

This includes the hydro 
plants of Calgary Power, that 
are rated as follows: 








Canadian Utilities and North. 
land Utilities. 

These companies are tied 
together by transmission 
lines from Fairview to Ry- 


ity of the province, 98% of 
the kwh generated and 96% 
of the customers. 

Here are some of the high- 
lights of the Alberta power 


gress. 

The largest single increase 
in the industrial load con- 
nected in 1958 was the addi- 


tion to the sulphur plant at_ 


In the rapidly developing 
Swan Hills oil field, the com- 
pany installed two 100 hp. 
diese] units and planned fur- 
ther installations to keep 


Commission’s annual report 
for 1958 comments that the 
vast energy resources of Al- 
berta, consisting of hydro 
plant sites, one half of the 


nate position, energywise. 


10% inthe total quantity of increase in peak load should Capacity croft and from Valleyview to program during 1958: Pincher Creek,» which was pace with winter develop- §mineable coal of Canada and 
electricity ‘ generated. Hydro be regarded as an actual in- Plant kilowatts Grand Rapids, so that now @ Calgary Power: doubled to more than 3,000 1..ents. as a very large percentage of all 
plants contributed an ‘in- crease of about 10% a year Dearspaw .... 17,000 the whole of the Peace River Extension work was com- hp. Both Northland Utilities the oil and natural gas, places 
crease” of 23% and. steam for a two-year period. Ghtet idee 51,000 is one interconnected system. pleted on the Wabamun @ Canadian Utilities: and Canadian Utilities. are the ‘province in a very fortu- 
plants 4%, Internal combus- A big feature was the in- Horseshoe ,... 14,000 Group C includes various steam plant. A second unit, Early in 1958 CUL com- showing considerable inter- 
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New Buildin | 
| Cattle Sales Up, | Will Ton A b 

ill Top Any 

Far EUCLIDS... 

So Is arm Cash _ In Alberta lv 

aoa ean Se ovae Oe4 walt _ There was further deman Construction of Alberta’s your best investment 

lion in 1958, in spite of a fleshy “two-way” steers and tallest building, the 20-story 


poor market for wheat. 


Largely responsible for 
this timely boost to Albertan 
economy was the increase in 
livestock marketings and 
higher prices. 


There is a strong feeling 
now that the big U.S. de- 
mand for Albertan cattle, 
mainly the result of seven 
years of drought in Texas, 
will fall off sharply now that 
there has been rain in the 
south. 


One indication: 
A fall-off in the slaughter 
of cows in the southern U.S. 


which will soon bring larger 
herds. 


A steady demand for some 
Albertan cattle is likely to 
remain so long as they do not 
price themselves out of the 
market. 

Main factor on which Al- 
berta cattleyards rely: 

Steadily increasing Cana- 
dian demand, following the 
upward trend in population. 

Major sources of farm in- 
come: 
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steers in the medium and 
common classes. 


U.S. buying of slaughter 
cattle tapered off in the-last 
quarter as the Canadian price 
level rose, making the ship- 
ping margin precarious. 


Sheep sales at Calgary 
were down from the 1957 
total while direct sales to 
packers were up. 


Prices of good lambs rang- 
ed from $20 for the first seven 
months, showing peaks of 
$21.2 for May and $21.4 for 
July. 


September saw the lowest 
prices with an ‘average of 
$16.75. 


There was a good demand 
for feeders and for ewe lambs 
for replacement or new flocks. 
Here again, these classifica- 
tions often sold for better 
than butcher lambs. 


Pork products from Cal- 
gary plants have been finding 
some good markets in the 
U.S. for several years and in 
1958 some live hogs were ex- 
ported. As things look now, 


Elveden House in Calgary, is 
slated to start this spring. 


Dominion Bridge Co., Cal- 
gary, will fabricate and erect 
approximately 3,000 tons of 
steelwork for the project. 


Plans for the $5 million 
project were announced re- 
cently by R. L. McFarlane, 
a director of British Pacific 
Building Ltd. This company 
is a member of the British 
Guinness group, which par- 
ticipated in the developments 
at Vancouver of British Prop- 
erties Lid. the Lions’ Gate 
Bridge and the Park Royal 
Shopping Centre. 


Sask. Printing 
Company 
Protits Up 


Using standard commercial 
rates established by the 
Queen’s Printer, Saskatche- 
wan Government Printing 
Co. finished the last fiscal 


for moving earth... 








ore, rock, coal 


and logs, too! 
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MINES and QUARRIES depend on "Eucs” to move big leeds on ions hauls. 
rugged construction means less downtime and more tons moved per shift. 





rs 2 
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Simple, 





1957 1958 there is likely to be increased year with a net profit of $49,- 
($ mil.) ($ mil.) beg in hogs nes both 135, with printing sales 
Grains .... 171.2 1648 — sides of the line in the com- amounting to. $468,276 — a - - - nn : 
Livestock... 174.6 221.3 mg yest. 10% increase over the 1957 | MIGHWAYS and AIRPORTS cre built with modern earthmovers like this “Twin” DAMS, railroad construction, plant site preparation and other big earthmoving projects 
Dairy prod. 32.4 37.0 Total hog sales from the sales. all-wheel drive scraper that has 2 engines and a heaped capacity of 32 cu. yds. involve tremendous yardages of excavation that must be moved on schedule. 
Poult. prod. 10.2 9.8 Calgary stockyards in 1958 Total surplus earned by 
were 81,551, an increase of the company since com- 
388.4 4328 34% on 1957. 


Competition from the U.S. 
improved 1958 cattle prices. 
Cattle went into feedlots in 
the fall of 1958 at $5 -}$6 
cwt more than in 1957. 

Support prices were estab- 
lished ‘for cattle, hogs and 
sheep early in the year. The 
only class to reach the. sup- 
port price at Calgary was 
hogs. . 

On the whole situation at 
Calgary was representative. 

Chief features of the Cal- 
gary feeder market: 


@ Strong U.S. demand 
throughout the year. 


@ Renewed effective demand 
from Ontario buyers. 


@ High percentage of stock 
calves in replacement sales. 
’ For six months good feeder 
steers were fetching higher 
prices than good steers for 
butchering because buyers 
were looking for anything 
that could make gains by 
feeding. 


The feeling is that with 
careful attention to finish, 
hog grades could be greatly 
improved. 


The auction method of 


selling hogs has found con- | 


tinuing favor with the trade. 

Hogs handled in the sale 
rose from 13.8% to 14.5% of 
those available which is still 
not nearly sufficient for effi- 
cient price making. 

A new method was used 
for marketing Co-operative 
Association hogs, beginning 
in October. 

Each association's hogs 
were offered the day of coun- 
try loading and sold at auc- 
tion, basis fob country points. 

Hogs were then billed as 
directed by the buyer. 

This method offered two 
advantages over the term 
contracts formerly used. 


> FOB hogs come under com- 
plete buying competition 
each week. 


> Buyers, by billing direct to 


mencement of operations in 
1945, was $595,410, all of 
which has been paid to the 
government finance office. 


At the year-end the level 
of advances from the govern- 
ment finance office was $275,- 
000. 


* During’ the year one obso- 
lete and two fully depreciated 
jetterpresses were traded in 
on a new letterpress and a 
new offset press. 


The net decrease of one 
machine is made possible by 
the greater productivity of 
the offset press. 


The capacity of the collat- 
ing machine was also increas- 
ed during the year and a new 
camera was purchased to 
complete the platemaking 
equipment for the offset 


printing operation. 


The total cost of these im- 
provements was financed 
without any additional ad- 
vances. 


The company employed an 
average staff of 50 persons 


j 
j 
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LOGGING requires earthmoving equipment for clearing and road- 
building and big haulers to move logs ovt of the woods at the lowest 
possible cost of transporting. 


UILT EXPRESSLY for off-highway moving and hauling of big tonnages in 
mine, quarry, logging and heavy construction work, Euclid equipment is 
cutting costs for users throughout Canada. With payloads of 10 to 55 tons and 
6% to 32 cu. yds., “Eucs” step up production on the toughest jobs ... get more 


work done at lowest cost. 


Only Euclid offers a complete line of equipment with types and models to meet 
every requirement. For example, there are 10 rear-dump models with diesel 
engines of 132 to 672 hp, six bottom-dumps including 3 coal haulers, seven 
self-powered scrapers, 2 rubber-tired front end loaders, a big log hauler and two 
crawler tractors, one is the famous Model TC-12, world’s most powerful crawler, 


This specialized equipment saves time, money and manpower — can be an 
important part of your profit picture. Have the Euclid dealer in your area give 
you facts and figures that prove Euclids are your best investment. 


EUCLID 


DIVISION OF GENERAL MOTORS 
Cleveland 17, Ohie, U.S.A. 





EUCLID (GREAT BRITAIN) LTD., Lanarkshire, Scotland 





Sold and serviced throughout Canada 


Blackwood Hodge Equipment Ltd. 


Toronto & Port Arthur, Ont. 
Dietrich-Collins Equipment Ltd. 


G. H. a 


St. Timothee, Que 


Maritime-Newfoundiand Agencies Lid. 


; ae Vancouver & Prince Gearaa, 8. C. : ; 

The’ U.S. demand for destinations, take advantage during the year compared | by these distributors: Sree me BC Helin Move Seulip . 
slaughter cattle was steady of “through-billed” rates. with an average of 52 in the | Ferguson Supply Alberta, Ltd. Midwest Mining Supplies Ltd. o3 
from the beginning of the ? 


year. 


Movement. from Calgary 
yards was chiefly to Pacific 
Northwest Packers. 





The method has now found 
acceptance and is bringing 
25% more Alberta hogs 
under effective buying com- 
petition. 


last fiscal year. 


Total wages amounted to 
$222,520, an increase of 
4.5% over the $212,929 dur- 
ing the previous year. 


Calgary, Edmonton & tethbridge, Alta. 


Tobin Tractor Lid., Regina, Sask. 


Winnipeg 12, Manitoba 
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SASKATCHEWAN River dam shown in this architect’s drawing, is only one 


of many projects to increase power supplies. It will also provide water to irrigate a 


Saskatchewan 


large area. 


Power Demand Jumps 


* An 86% jump in ‘natural 
gas purchases brought Sas- 
katchewan’s total figure for 
1958 to a record 19,600 mil- 
lion cu. ft. 

Electrical energy purchases 

jumped by 16.5% over the 
previous year while system 
peak demand increased by 
19.3%, due in part to the fact 
that December, 1957, was a 
mild month... 
, The real increase in peak 
load was probably nearer to 
10% ‘@ year for a two-year 
period,. a still substantial 
amount, ‘ 

The annual ‘report of the 
Saskatchewan Power Corp. 
indicates that major exten- 
sions te natural gas and dis- 
tribution services, forming 
part of plans to establish a 
province-wide gas grid, were 
an important part of its 1958 
operations. 

The program linked two 
major new natural gas sup- 
ply sources to the southern 
system lines and brought gas 
to two additional cities and 
11 smaller centres along new 
or - previously - constructed 
transmission routes. 

As the year ended, only one 
city in the province—York- 
ton—was without a service. 

An extensive system in the 
south of the province could 
be said to be reaching a stage 


comparable with the north- 
ern system started some 
years earlier. 

There was a notable ex- 
pansion in the electrical 
generating field as well. 

Power purchased and 
generated went up by 16.5%, 
while peak demand increased 
by nearly 20%. 

As a result of these and 
other operations, revenue for 
the yéar jumped to $28.3 mil- 
lion, 22% more than in 1957. 

The number of retail cus- 
tomers continued to increase 
and at the end of the year 
46,879 customers were sup- 
plied with natural gas, an in- 
crease in one year of 41%, 
while electricity customers 
increased by 5.3% to 154,728. 

Rural. electrification was 
extended to 5,191 farms, the 
majority of these new exten- 
sions being individual ones, 
indicating that a large part 
of the tural. electrification 
scheme has been completed 
so far as areas are concerned. 

A noteworthy feature of 
the electricity power program 
was completion of two links 
totaling 315, the last between 
Saskatoon and Estevan, 

This made it possible for 
the first time to integrate 
operations of the northern 
and southern systems and ex- 
change power between them. 


In 1959, one of the big gas 
expansion aims will be to 
connect Yorkton and also 
a number of intermediate 
points. 


Corporation’s plans also 
include interconnection of the 
northern and southern grids 
to form a single province- 
wide system. 

,Gas supplies for the north- 
ern system are at present 
drawn principally from the 
Brock, Coleville and Hoosier 
fields in west-central Saskat- 
chewan, with smaller north- 
ern system supplies coming 
from recovery plants operat- 
ed by oil companies engaged 
in oil operations at Coleville 
and Smiley. 

The southern network re- 
ceives its major supplies from 
the Many Island-Hatton gas 
field on the Alberta-Saskat- 
chewan border and from a 
major conservation plant in 
the Steelman oil field in 
southeast Saskatchewan. 


Substantial reserve sup- 
plies are available by 
contract arrangement with 
Trans-Canada Pipe Lines 
Ltd. 


A smaller additional supply 
source for the south is an- 
other recovery plant at the 
East Cantuar field in the 
province’s southwest. 


Natural Gas provides 


low cost. fuel for 
Prairie industry. . 


A Natural Gas flame has become the beacon for Western 
development. It has provided the impetus that is quickening the pace of 
industrial expansion across the prairies. Natural Gas is a safe, economical, 
efficient source of heat and power. 


GREAT NORTHERN GAS UTILITIES LTD. 


Head Office 9924 « 63rd Avenue, Edmonton, Alberte. 
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Drive to develop iron ore 
deposits in Saskatchewan is 
gaining momentum. 

Current proposals call for 
an underground investigation 
of large low-grade magnetite 
deposits in the northerly Fort 
la Corne area by Kelsey Lake 
Development. 

Interest in the deposits 


could be linked with the Re-. 


gina steel mill of Interpro- 
vincial Stee] Mills now urider 
construction. 

But developers of the 


Biggest 
Insurance 


Surplus 


Saskatchewan's govern- 
ment-owned accident insur- 
ance paid out $4,265,148 in 
benefits to motorists and 
those involved in auto acci- 
dents during 1958. 

This was $74,669 less than 
in 1957. 

Imporiant © factors 
tributing to this decrease 
were the intensive safety 
campaigns conducted by the 
Saskatchewan Highway Safe- 
ty Council and other organi- 
zations, assisted by television, 
radio, newspapers and other 
publicity media. 

Surplus in the fund as at 
December 3f, 1958 was $4,- 
414,145. 

This amount is being held 
for the benefit of motorists 
and persons injured in auto- 
mobile accidents. 

To help the safety council 
broaden its program of safe- 
ty education, $100,000 is 
being made available to the 
council out of the fund for 
driver training in high 
schools. 

During 1958, the Saskat- 
chewan Government Insur- 
ance Office earned the high- 
est surplus in its history — 
$427,097. 

Total premium income was 
$6,507,424, compared to $5,- 
928,360 in 1957, an increase 
of 9.8%. 

Main lines contributing to 
this increase in premium in- 
come: 

Fire insurance, up 21% 
over 1957 to a record high of 
$3,177,286. 

Automobile insurance, up 
17% to a new high of $1,834,- 
272. 

The total sum made avail- 
able to the Government of 
Saskatchewan since the office 
started in 1945 now amounts 
to $2,941,910. 


con- 
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Saskatchewan Government 
Airways showed a 4.5% de- 
crease in total revenue dur- 
ing 1957-58, because of de- 
creased activity, particularly 
in charter flying. 

Summer revenues were 
good but the winter of 1957- 
58 proved a difficult one for 
the corporation. 

This was because of a sig- 
nificant decrease in mineral 
exploration which was felt 
by every charter air operator 
in Canada. 

Revenues from passengers 
remained relatively stable, 
while mail revenue increased 
24.7% and poundage’ carried 
increased from 107,450 Ib. 
during 1956-657 to 121,253 Ib. 
in 1957-58) 

This was partly due to the 
addition of Uranium City to 
the mail contract. 

Revenue from freight, ex- 
press and baggage together 
showed. an increase of 22.5% 
over the previous year. 

During the year regular 
schedule service was main- 
tained to the northern settle- 
ments with increased flying 
frequence on the La Ronge 
to Flin Flon and the Prince 
Albert to Uranium City 

routes. 
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Revenue from all routes — 


was sufficient to pay the di- 
rect cost of operations. 

The scheduled DC-2 serv- 
ice from Prince Albert to 
Uranium City was maintain- 
ed throughout the year with 
service being increased from 
four to five flights per week 
to handle increased cargo. 

» The net result on this route 
was an increase of 


ee 
revenue from $215,117 to 


$230,715. 


Probe Ore Deposit 


In Drive for Iron 


property face many hurdles: 
@ Deposits lie at least 2,000 
ft. below surface in contrast 
to the huge open-pit deposits 
in Eastern Canada. 


@ Shaft sinking involves 
many problems associated 
with soft overlying rock. Ar- 
tificial ,methods of support 
must used, adding to cost 
problems. A freezing tech- 
nique as used in the potash 
fields of Saskatchewan would 
probably be used. 


The deposit is now held 
under option by Kelsey Lake. 
It was originally discovered 
by Irex Syndicate, an associ- 
ation of mining companies 
including Teck-Hughes Gold, 
Lamaque Gold, Crowpat 
Minerals, and Noranda Mines. 


Under terms of the option 
agreement Kelsey has com- 
pleted more than $150,000 of 
diamond drilling and metal- 
lurgical testing. 


Five drill holes indicated 
an ore zone up to 1,100 ft. 
in thickness, The magnetite 
ore grading about 32% iron 
can be concentrated by mag- 
netic processes. 

The next step in Kelsey’s 
program is proposed sinking 
of two exploration shafts. 
Reports indicate that a start 
may be made late this spring. 

The provincial government 
is keeping in close touch with 
the project. 

L. F. McIntosh, Minister of 
Municipal Affairs, says a 
mine at Choiceland would 
mean a smelter. Hydro-elec- 
tric developments proposed 
would have some connection 
with the setting up of a mine. 

The government has hinted 
that two dams are being con- 
sidered. These are in addition 
to a power project it will 
proceed with at Squaw Rap- 
ids. 

C. G. Willis, minister of 
public works, says develop- 
ment of the Choiceland find 
would mean a road would 
have to be built from the site, 
across the Saskatchewan 
River to connect with high- 
ways leading to the south. 
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Saskatchewan 
Furs Shown 


Overseas 
In a year rendered uncer- 


tain by fashion trends, the | 


Saskatchewan Fur Marketing 
Service still enjoyed a me~s- 
ure of success according to its 
annual report. 

Gross sales for the year 
amounted to $1,118,000 as 
compared with $1,082,009 for 
1956-57. , 


The service handled 15,500 _ 


accounts, and received 
52.33% of the total Saskatch- 
ewan wild fur production, in 
competition with other raw 
fur marketing and purchas- 
ing agencies. 


The Fur Marketing Service 
also took further initiative in 
stimulating interest in qual- 
ity Saskatchewan muskrat. 


In co-operation with: the 
wildlife branch of the De- 
partment of Natural Re- 
sources, the service had a 
select northern  Saskatche- 
wan muskrat coat made for 
fur salon display in Europe. 

The coat was displayed by 
the federal Department of 
Trade and Commerce along 
with other Canadian fur gar- 
ments at salon showings in 
Paris, Vienna, Frankfurt, 
Grindelwald and Milan. 


The service’s auction sales 
continued to attract buyers 
from leading ‘fur centres in 
North America and Europe. 

Generally firm prices pre- 


INDUSTRIAL REALTORS 


Potash Mine 
Has U.S. W orried 


Potash operations in Sas- 
katchewan have got produc- 
ers in the U. S. worried. 


They see deliveries from 
Canada, where recently dis- 
covered underground depos- 
its are causing a further drop 
in the price of potash mined 
in New Mexico. 


Lord Clitheroe, chairman 
of Borax, Holdings, the 
British company that controls 
U. S. Borax & Chemical 
Corp., biggest U. S. producers 
of potash, told shareholders 
at the last annual meeting 
(FP, March 21) “there is 
over-production within the 
industry and the resultant 
competition has forced prices 
down.” 


He recalled that U. S. 
Borax had itself conducted 
explorations in the Saskat- 
chewan potash fields and had 
certain permit holdings on 
Crown Lands there. 

He noted that the deposits 
were 3,000 ft. down and 
presented some serious min- 
ing problems. 

The company is now carry- 
ing out an extensive study of 
comparative costs of produc- 


vailed throughout the season 
with no severe fluctuations 
as was experienced in past 


. years. 


. « . In Western Canada 


@ We will erect any building to suit 
your plons, for sale or lease, in 


Winnipeg or Western Canado. 
@ Choice sites from which to choose. 


@ We arrange financing, selling or 
renting of ony commercial, indus- 


trial or business property. 


A & L BUILDING 
FOUR SIXTY MAIN 
Winnipeg, Man. 


ing and marketing potash 
from the two areas. 

Meanwhile, first trainloads 
of potash mined in Canada 
have already left Potash Co. 
of America’s $20 million mine 
at Patience Lake,;17 miles 
from Saskatoon. 


The company has been 
stockpiling ore and concen- 
trate since the mine 3,400 ft. 
below ground started pro- 
duction in November. 


This first trainload could 
be of great significance to 
Saskatchewan and Canada. 

The U. S. Borax mine 
in Carisbad, New Mexico, is 
the only other big one in 
North America (see FP, Nov. 
20, 1954, July 23, 1955, Mar. 
3, 1958, Nov. 29, 1958). 

The Saskatchewan re- 
serves, which stretch across 
a good part of the prevince, 
are believed to be the most 
extensive in the world. 

Potash (potassium chlor- 
ide) has many uses. Most of 
it today goes into fertilizer. 

It could also be used in the 
manufacture of television 
tubes, explosives, detergents, 
matches, glass, china and a 
variety of other products. 


T. L. Carey, the company’s 
resident manager, says he exe 
pects the mine to reach full 
production in July. 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
expérience in Winnipeg and Western Canada. Enquiries invited. 
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protect your income 


if disability prevents you working 


Eighty percent of all employed persons are dis- 
abled several times during their business lives 
...and at least once for more than three months. 
These National Safety Council statistics show 
you need income protection — otherwise sick- 
ness or accident can wreck you financially. 


Great-West Life’s 


“Multi-Purpose” Accident 


and Health program contains a policy for every 
need. It offers a variety of plans for income 
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security in case of partial or total disability. 
House confinement is never required . . .monthly 
income is payable for as long as life if disability 
is caused by an accident .. . this benefit is avail- 
able in combination with a wide range of sick- 


ness plans. 


And remember . . . income replacement in such 
cases is not provided by any government plans. 
Your income is a cherished possession — 


protect it. 


ASSURANCE COMPARY 
STAD OFFICE + WIRRIPES, CANADA 








From Our Own Correspondent 


SASKATOON — Sas- 
katchewan is better off than 
most people think. 

E. J. Goos, manager of the 
Prince’ Albert Chamber of 
Commerce, quotes figures to 
back up this claim. 

“Saskatchewan has been 
sold down the river as the 
poor province. But such is not 
the case,” he stated. 

Consider these facts: 

@ Mineral production has 
risen in the last five years to 
the point where the province 
now stands fourth in Canada. 

(Ontario leads with 37.7% 

of the total mineral produc- 
tion. Quebec has 17.4%, Al- 
berta 15.9% and Saskatche- 
wan 10%.) 
@ Saskatchewan has picked 
up almost 75% of the oil 
markets which Alberta has 
lost. 

It is six cents a barrel 
cheaper to ship from Sas- 
katchewan to eastern points. 
@ Value of agricultural pro- 
duction is about $500 million 
annually. 

Retail sales were up in 
Saskatchewan last year, to- 
taling $883.4 million. 

Mr. Goos did some elabo- 
rating. 
> “Mineral production jump- 
ed by $40 million in 1958 to’a 
record high of nearly $214 
million. 

“Uranium played a big role 
in this figure. 

“From 1956 to 1958, the 
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URANIUM PRODUCTION in Saskatchewan in 1958 was estimated at $50 “million. 
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An aerial view of the Gunnar uranium mine at Beaverlodge in Northern Saskatchewan. 


ing huge sums — in 1957 
over $171 million was spent. 
> “Natural gas production in 
1957 was 91,944 million cu. 
ft. per day.” 

> Wheat production is worth 
an estimated $300 million an- 


cry that we can’t make a 
living from wheat. Let us not 
claim we are broke all the 
time when we’ have all these 
resources.” 

The budget speech in the 
Saskatchewan Legislature by 


thirties — and, to my mind, 
the most encouraging devel- 
opment of all has been the 
widespread evidence of a new 
faith and new confidence 
shared by the people of Sas- 
katchewan in the future of 


Saskatchewan Revenue Sources 


1949 1950 1951 


$000s 


1952 1953 


1954 1955 


1956 1957 1958 


was made from accumulated 
sinking funds. 

During the present fiscal 
year there have been debt 
redemptions of $20,357,958, 
of which $15,163,908 were 
received from the Saskatche- 
wan Power Corporation and 
Saskatchewan Government 
Telephones and from the 


. Sinking funds. 


In spite of the fact that 
the year was a difficult one 
for borrowing, the province 
was successful in raising $25 
million on the U. S. market 
last April at the time when 
prices were most favorable. 

This amount was berrowed 
at 4.15% for a period of 25 
years. Shortly after another 
private loan was arranged in 
Canada for $5 million. This 
was for a four year period 
and was borrowed at 3.90%. 

In July the federal govern- 
ment announced the conver- 
sion loan and thus destroyed 
any hopes of any successful 
provjncial loans for several 
months, 

The government therefore 
decided to use its own re- 
sources to finance the $10.8 
million requirements of Tele- 
phones. ~ 


It had over $10 million of 
Victory Bonds in various 
Government controlled ac- 
counts. 


It did not convert these ex- 
cept for a few short-term 
bonds, but instead, used the 
proceeds to make a provincial 
issue for $10.8 million, due in 
1983. 

These bonds have a 5% 
coupon and were sold at par. 

Thus it was able to com- 
plete the borrowing program 
at an early date, except for 
$2 million for Power, which 
has since been obtained in a 
new issue of $35 million for 
Power and Telephones, ob- 
tained on January 2nd. 


It has recently borrowed 





confident he can raise the 


It has been balanced with- 
out any increase in taxation. 

Budgetary revenues have 
been estimated at $133,325,- 
210, and budgetary expendi- 
tures at $133,245,440, leaving 
a nominal surplus of $80,000. 

Revenue estimates are, of 
course, based on the govern- 
ment’s appraisal of Canada’s 
and Saskatchewan’s economic 
outlook for 1959. 

With personal income ex- 
pected to remain high next 
year, a modest rise is shown 
in education and hospitaliza- 
tion tax collections to $20.2 
million, and liquor profits at 
approximately current levels 
of $11.75 million. 

Gasoline tax collections are 
set at $19.9 million and motor 
vehicle license collections at 
$6.9 million, both reflecting 
not only higher levels of per- 
sonal income but also a con- 
tinued increase in road use. 


Recurring revenues from ° 


mineral and other natural re- 
sources are expected to rise 
from $17.4 million to $19.3 
million. 


Of these, petroleum and 
natural gas revenues are set 
at $12.8 million, other mineral 
revenues at $4.0 million, and 
revenue from the balance of 
natural resources at $2.5 mil- 
lion, 


However, non-recurring 
oil revenues — those from the 
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sale of crown oil rights — 
have been severely reduced 
to $5 million in light of this 
year’s experience. 


To estimate the other major 
source of revenue — federal 
tax-sharing payments — a 
judgment has to be made con- 
cerning economic activity in 
Canada as a whole. 

Assumption is that 1959 





levels of corporate profits and 
personal income taxes will be 
somewhat higher than this 
year, enough to warrant a 
slight increase in expected 
revenue from this sourte. 

Tax-sharing revenues have 
been estimated at $34.2 mil- 
lion, up from the present 
estimate of $33.8 million for 
the current year. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Federal Provincial Payments 
Education and Hospitalization Tax (1) 
Gasoline Tax 


$16,111 


INVESTIGATIONS — DESIGNS — SUPERVISION 


$8 million on the Canadian 
market. 

The prospects for provin- 
cial borrowing are not favor- 
able because of the large re- 

,duirements of the federal 
government and the invest- 
ors’ lack of confidence in 


$ 17,177 
6,820 7,597 11,185 12,932 
6,642 7,881 8,331 9,388 
Oil and Gas Revenues ....... 55 105 200 646 
Liquor Profits ...sccsseees 8,891 8,229 9,546 
Other Revenues .cssccsecsesceecs 16,541 16,576 18,913 


$ 19,009 $ 20,386 $ 22,279 
15,629 
11,758 
1,846 
8,927 


18,854 


$ 26,906 $ 28,382 
17,941 17,055 
14,088[2)] 14,470 
2,653 4,288 
9,988 10,500 
21,531 19,547 


$ 28,220 
16,592 
14,663 

7,157 
10,517 


$ 35,837 
20,688 
16,221 
16,260 
10,993 


$ 36,504 
20,158 
18,944 
19,226 
11,800 
26,198 


HYDRO-ELECTRIC DEVELOPMENTS . INDUSTRIAL STRUCTURES 


16,273 


WATER SUPPLY PROJECTS 


BRIDGES, DAMS, ELECTRIC POWER 
$ 54,202 $ 58,192 $ 63,530 $ 71,811 


$ 79,293 $ 93,107 $ 94,242 $ 97,426 $123,730 $132,830 





(1) Education Tox Only for the fiscal years ended March 31, 1949 and 1950; Education and Hospitalization Tax for subsequent fiscal years 
(2) Gasoline Tax increased from 10c¢ to 11¢ gal. effective April 1, 1953 and from 1c to 12c¢ gal. effective April 1, 1957 


province’s mineral production 
almost doubled. 

> “The major achievement is 
in oil, with more than 3,600 
wells capable of being oper- 
ated, In 1955, the figure was 
1,706 and in 1945, the figure 
was five. 

> “Oil companies are spend- 


nually and livestock and al- 
lied products, $200 million 
for a $500 million total. 

“If Saskatchewan residents 
see their province as a“land 
of resources, let them shout 
it from the rooftops. Let us 
not advertise as the Wheat 


Province and then in winter: 
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C. M. Fines, provincial treas- 
urer, also boosts the province. 
Some of the points made: 

@ Gross value of commodity 
output rose about 7%- in 

1958. 

@ Mineral industries  in- 
creased their production total 
by 28%. 

@ Service industries 
reported a good year. 


@ Farm cash income regis- 
tered a gain of about 10% in 
1958, and is now estimated 
at $595 million. 

@ Prospects for continued 
industrial growth are bright. 


Going into brief detail on 
some of these points—Fines 
predicted the value of min- 
erai production in 1959 may 
climb close to $260 million. 

Non-farm sources cdntrib- 
uted almost two thirds of the 
total for commodity output, 
“striking evidence of the long 
strides we have taken in our 
march toward a more diver- 
sified, balanced -economic 
base.” 


The records of economic 
growth were achieved despite 
continuing difficulties in ag- 
riculture. . 

“In the grain sector of the 
agricultural economy, it was 
only the depletion of carry- 
over stocks on farms together 
with the PFAA and wheat 
acreage payments that sus- 
tained cash receipts.” 

Recovery of the national 
and international economies 
should give added stimulus to 
the further development of 
most non-farm resources, Mr. 
Fines feels. 

“The outlook is also good 
for an accelerating pace in 
the expansion of manufac- 
turing industries. 

“Taking the over-all pic- 
ture, the outlook for the Sas- 
katchewan economy in 1959 
is a distinctly favorable one. 

“Without attempting to 
mirfimize either the difficul- 
ties apparent in agriculture 
or the important part it oc- 
cupies in our economy, I 
think we shall see a further 
solid diversification and 
growth over the next 12- 
month period. f 

“While the movement 
away from the farm continues 
year by year, the level of in- 
dustrial employment is stead- 
ily advancing, affording new 
opportunities for retaining 
population growth. 

“On the basis of current 
data on interprovincial mi- 
gration, the chances are good 
our population will rise to 
well over 900,000 next June 
— a gain of more than 70,000 
people since the census of 
1951. 

“We have come a long way 
since the disaster of the 


have 


their own province,” 
Fines said. 


Last fiscal year the prov- 
ince enjoyed a budgetary sur- 
plus of $13,166,511. This sur- 
plus; combined with sinking 
fund earnings, brought about 
a reduction in the net debt 
of $14 million from $38.9 
million to $24.9 million. 


A booming Saskatchewan 
economy caused revenues to 
rise to nearly $133 million. 


Principal increases: 
> Petroleum and natural gas 
revenues, $3 million; 
> Gasoline tax collections, 
$2.7 million; 
> Liquor profits, more than 
$800,000. 


Expenditures totaled $119,- 
663,473, including $98.6 mil- 
lion of ordinary expenditures 
and $21 million of capital 
expenditures. 

Federal - provincial tax - 
sharing revenues, which de- 
pend on the levels of corpo- 
rate profits and personal in- 
come taxes in Ontario and 
British Columbia, show a de- 
cline from the federal esti- 
mate of $36.5 million and the 
Saskatchewan estimate of 
$34.5 million, to $33.8 million. 

There has been a reduction 
in the prices paid for crown 
oil rights owing to declining 
foreign markets for oil and 
the resulting slow-down in 
oil exploration activity in the 
province. 

Supplementary estimates 
outline the special expendi- 
tures which were authorized. 

These include: 

@ $603,000 for employment- 
creating projects; 

@ An increase of $1.2 million 
for grid road and municipal 
bridge construction; 

@ $325,000 to help farmers 
to secure emergency supplies 
of feed and fodaer. 

@ A further $1,481,000 for 
the Hospital Services Plan. 

Taking the revenue and 
expenditure outlook together, 
Mr. Fines believes that for 
the whole financial year the 
province will just about 
break even. 

There may, in fact, be a 
small surplus of something 
like 1% of the anticipated 
revenues, 

For the calendar year 1958 
the net debt of the province 
was reduced by $5,851,048 to 
$26 million. 

This means a net debt of 
less than $30 per capita, com- 
pared with nearly four times 
that amount 10 years ago. 

During the year all deben- 
tures and treasury bills were 
repaid as they matured, 
without the necessity of any 
-refunding operations. 

In addition, prior redemp- 
tion of certain debentures 
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bonds because of the recent 
awakening to the dangers of 
inflation. 


However, with over $30 
million already secured for 
next year’s program, Fines is 
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Highways 


Road Network Grows 


Work on Saskatchewan's 
growing 8,179-mile highway 
network continued at a record 
rate during 1958 despite 
gome holdups on construction 
due to wet weather. 

A hefty $25 million bud- 
get helped the Highways De- 
partment complete virtually 
all work planned for the year 
and get a good start on some 
of the province’s biggest 
road-building jobs in the 
Saskatchewan northland. 

L. T. Holmes, Deputy Min- 
ister of Highways and Trans- 
portation, described 1958 as 
“a good year.” 

“Wet weather held up con- 
struction in some parts of the 
province, particularly in the 
northeast, but most of the 
contracts let for the year 
were completed by freeze- 

” 

Weather in most areas of 
the province remained favor- 
able. “Also, bid prices on 
contracts were more favor- 
able than for some years 
which made it possible to ac- 
complish more physically as 
well as financially.” 

Approximately 133 mi. of 
new blacktop was laid during 
the year bringing the prov- 
ince’s total mileage of this 
all-weather surface to 1,489. 


Gravel mileage in the sys- 


tem now totals 6,547, 526 mi. 
of which were added during 
the 1958 season. : 

In addition to this work, 
more than 140 mi. of base 
course was constructed, and 
156 mi. of existing gravel 
roadway oiled for dust control 





and wearing qualities. At 
present, Saskatchewan has 
473 mi. of oil surface on its 
highway system. 

Improved municipal road 
mileage totals more than 
95,000. . 


The Municipal Road Assis- 
tance Authority is spending 
more than $6 million on a 
rapidly expanding grid road 
system. 

The Department of Natural 
Resourees also spends ap- 
proximately $600,000 annual- 
ly on roads, mainly in the 
Saskatchewan northland. 

More than $1.25 million 
was spent during 1958 to 
improve and extend Saskat- 
chewan roads and highways 
— the largest amount ever 
applied in. one year to the 
province’s highway system. 

Bridges completed during 
the 1958 construction season 
included a 227-ft. timber 
trestle approach to*%the west 
end of the Nipawin Bridge, 
which spans the North Sas- 
katchewan River on No. 35 
highway, and numerous other 
timber structures on the 
highway system. 

Largest single bridge proj- 
ect announced in 1958 was 
the four-lane $2.5 million 
span over the North Saskat- 
chewan River at Prince Al- 
bert. 

The project, sponsored 
jointly by the provincial and 
federal governments and the 
city of Prince Albert includes 
construction of an underpass 
on River St. in the city, at-the 
south end of the bridge. 
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Plans and initial surveys 
have been completed and it is 
hoped to start construction 
this spring. 

Road construction projects 
of major proportions were 
also undertaken in the Sas- 
katchewan northland during 
1958. 

Largest of these was the 
La Range to Uranium City 
“road to resources” on which 
preliminary construction 
work was started in Septem- 
ber. 

Specifications call for a 
100-ft. right-of-way and top 
width of from 18 ft. to 24 ft., 
and an all-weather gravel 
surface. 

Premier T. C. Douglas de- 
clared that this road placed 
Saskatchewan “in a new era” 
of northern development. 

He spoke of the develop- 
ment of vast mineral re- 
sources and recreational areas 
in the 50,000-sq-mile north- 
land, and the potential as yet 
unknown in the development 
of fish, fur and wood re- 
sources. 

Progress was also reported 
during 1958 on two other 
large construction projects 
which will link nosth and 
south. 


They are the Hanson Lake 
road, which will connect No. 
55 highway northeast of 
Prince Albert with Flin Flon 
on the Saskatchewan-Man- 
itoba border, and the Otos- 
quen road connecting Hudson 
Bay with The Pas, Manitoba. 

Both roads are being built 
by. the provincial Depart- 
ment of Natural Resources. 

Perhaps the work of the 
Saskatchewan Department of 
Highways and Transportation 
for 1958 can be summed up 
as follows: 


“Highways expenditures 
for the year 1958 totaled $25 
million. 


“In the past 10 years Sas- 
katchewan has quadrupled its 
highway construction expen- 
ditures. 

“The province now _ has 
more than 300,000 motor ve- 
hicles which travel over 
2,000 million miles per year 
on the provincial highway 
system. 

“At the end of the fiscal 
year, March 31, 1958, the De- 
partment of Highways and 
Transportation had black- 
topped or oil-treated 22% of 
the system, or 1,812 mi., to 
enable motorists to enjoy all- 
weather dust-free travel.” 





Industry 
Under Study 


From ‘Our Own Correspondent 

SASKATOON—The future 
of Saskatchewan’s industry is 
undergoing scientific study. 

Specialists from Stanford 
University, members of the 
Economic Research Corpora- 
tion Ltd., of Montreal, and 
forestry consultants from 
Vancouver are involved in 
the project. 

The aim: analyze mineral 
inventory, location factors, 
industrial opportunities and 
government develop- 
ment policy. 

Results will be available to 
the government as guides in 
economic policies. 

One idea getting special 
attention: © 
Prospects for a pulp and 


60. 





Projects 
Planned 
For’59-60 


Big investments in power, 


communications, roads and 
public works, agriculture, 
health and welfare and edu- 
cation all form part of Sas- 
katchewan’s plans for 1959- 


Here are some of the 
projects, as outlined by Pro- 
vincial Treasurer C. M. Fines 
in his budget speech: 

@ Employment of Canadian 
and U. S. consultants to un- 
dertake a development sur- 
vey of the province to help 
identify sectors of the eco- 
nomy capable of the greatest 
growth. 

@ Investment of a further 
$36.5 million in the Saskatch- 
ewan Power Corp. to finance 
its continuing expansion 
plans, 

@ An additional $9 million 
for communications, through 
loans to Saskatchewan Gov- 
ernment Telephones. 


@ An increase in oil revenues 
by requiring companies pro- 
ducing oil to share with the 
government oil drawn from 
under road allowances which 
adjoin their leases. 

This is expected to net ap- 
proximately $500,000. 
@ Reduction in expenditure 
on access and development 
roads in the north and a 
higher priority for more 
urgent needs — main market 
roads and municipal bridges, 
with an expenditure of $30 
million, about the same as 
for last year. 
@ Reduction in expenditure 
on public buildings from $6.5 
million to $5.75 million. 
@ Concentration of resources 
on the South Saskatchewan 
River Dam project by estab- 
lishment of a South Saskatch- 
ewan River Development 
Commission to coordinate ac- 
tivities. 
@ An increase of $1.5 million 
in social aid and other public 
assistance payments, to un- 
derwrite all costs of social 
aid so that people in need of 
aid will receive prompt as- 
sistance without delays while 
various municipalities argue 
over their relative responsi- 
bilities. 
@ Greater encouragement for 
lower rental housing projects. 
@ Increase in public health 
expenditures of about $7.5 
million, exclusive of federal 
reimbursements. 


Planners Help 
With Local 


Problems 


Alberta’s Community Plan- 
ning branch is responsible 
fora wide variety of consul- 
tative and advisory services 
including technical assistance 
to municipalities regarding 
planning problems. 

Normally, planning serv- 
ices are limited to communi- 
ties of less than 5,000 popu- 
lation. 

Here are some of the jobs 
that were carried out in the 
fiscal year of 1957-58: 

@ A comprehensive planning 
report was prepared for the 
Town of Esterhazy. This dealt 
with the economic, social and 
physical aspects of the com- 
munity. 

@ A similar study was initi- 
ated for Estevan; due to urg- 
ency before the study could 
be’ completed the city was 
assisted in the analysis and 
preparation of an interim 
zoning by-law. 

® Continuing consulting 
services were extended to the 
towns of Melfort and Rose- 
town in accordance with 
agreements between the com- 
munities and the branch, 

@ Estevan, Esterhazy and 
Eatonia passed interim zon- 
ing bylaws during the year. 
In the same period 27 zoning 
bylaw amendments were ap- 
proved. 

@ Planning commissions were 
established for the cities of 
Regina, Prince Albert, York- 
ton, Swift Current, Moose 
Jaw, North Battlefotd, and 
the towns of Canora, Kind- 
ersley and Watrous. 

®@ District planning agree- 
ments were conducted be- 
tween Swift Current and the 
rural municipality of Swift 
Current No, 137, and between 
Esterhazy and the rural mu- 
nicipality. of Fertile Belt No. 
183. - 
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Transport 


Revenue Up 


Saskatchewan Transporta- 
tion Co, experienced a suc- 
cessful year of operations, 
recording a surplus of $71,- 
445. 

During ‘the year the com- 
pany provided service to 
561,019 passengers and 
traveled a total of 3,210,385 
miles — an increase of 0.57% 
over the previous year. 

While revenues from pas- 
sengers, papers and baggage 
were down and an important 
source of revenue lost when 
mail contracts on some runs 


were cancelled, revenues 
from charters and express 
increased. 


The net result was an in- 
crease in revenue of 0.48% 
over the previous year. 
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Saskatchewan Minerals 


Production ($ millions) 
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Non- 

3 Year Metals Metallics Fuels Materials Total 
Be ARBOR) die ai spies <n oh) oy BB 1.8 4.5 2.3 36.1 
Te) es ee a0 26.6 2.1 5.3 2.0 36.0 

BOGE. 0.00 vid awe de eae Peo 39.3 a1 6.1 2.5 51.0 
Bi) BOGS in cee Ue clashes 38.2 2.5 6.4 2.4 49.5 
= IPO cvvcvasvees Gruss 34.8 2.5 7.8 3.0 48.1 
OD BAe a in epdekes 0ebee 49.5 3.4 12.7 2.9 68.5 
= . FRB wc cd cde ap csiecas é 54.7 3.9 23.3 3.3 85.2 
SB) JOOG swocccivedchecd ‘ 68.4 3.7 40.1 4.4 116.6 
= 1057 Vo biaee¥ers weed 72.0 3.7 83.2 T3 166.0 

LOG wtinc so cuaereaeen ° 88.7 3.8 103.3 8.8 204.6 

*Estimate 
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Source: 1949-1955 D.B.S., General Review of the Mining Industry. 
1956-1958 Dept. of Mineral Resources 


SUAUUROMEANDANTLAEDALOSDEDUOEAES AUOAADUEDOLEAEDOLELLAOEODOELCUANEETOOU ADA SSEELTEELOED AD EEOAETEEONTHEEGDADTNLDUTREEAELEUEND OCHRE ELT T ENED EEE MAEA ETHEL TEE ONG UTA NE DUAL TUE E ADOT HPAES POET BEM AUD ED GLE DERE TE PEDOELA DATE PEAT ORE DEAE ETO EAD PEED PDT 


a coal 








Downtime is lost time — 
and in the oil & gas in- 
dustry time is money. To 
save both call on CAS- 
CADE DRILLING ...¢4 
team experienced in solv- 
ing 
problems 


the deep drilling 
encountered 


across Western Canada. 
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6th Floor, Anglo-American Building, Calgary 
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WESTERN WIRE and Cable factory at Weyburn, Sask., is an important recent addi- 





tion to the province’s diversification program. 





Germ Warfare 





They Seek An A 


Suffield Experimental Sta- 
tion could pass for any 
medium ~ sized industrial es- 
tablishment anywhere in 
Canada. 

The usual machine shops, 
power houses, administration 
block, cafeterias and recrea- 
tions huts cluster around the 
three-story, brick-and-glass 
central building. 

The guard at the gate is 
smiling and genfal. 

The pass, with which you 
gain admission to the central 
building, is granted cheer- 
fully with a minimum of rou- 
tine questioning. 

The front-door guard at 
the main building gives help- 
ful direction and escort. 

But despite its familiar ap- 
pearance, Suffield Experi- 
mental Station, squatting 
compactly on the prairie 
some 26 miles west of Medi- 
cine Hat, is a far cry from 
the average industrial plant. 

The central building houses 
row upon row of laborator- 
ies, 

In them, 


scientists and 


technicians of Canada’s De- 
fence Research Board seek an 
antidote to mass death, a de- 
fence against a weapon that 
could conceivably render a 
nation helpless with little or 
no warning. 

They seek a defence against 
biological warfare, 

Biological warfare is the 
world’s most secretive mili- 
tary project today. 

In the publicity surround- 
ing attempts to establish 
controls and detection meth- 
ods for nuclear weapons, the 
portent of biological warfare 
has been largely ignored, de- 
spite the fact that some forms 
of bacteriological warfare al- 
ready devised are infinitely 
more dangerous than the 
atomic bomb, 

Canada, by her signature 
on the 1925 Geneva Protocol, 
outlawing the use of “As- 
phyxiating, Poisonous or oth- 
er Gases and Bacteriological 
Methods of Warfare,” cannot 
wage war with these mate- 
rials. 

Canada’s research is devot- 
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ed solely to defence and 
$750,000 will be spent on it 
this year. 

This is Canada’s contribu- 
tion to an important field in 
which the U, S. has earmark- 
ed $16 million for develop- 
ment:and defensive research 
this -year, 

Canada, U.S, and U. K. 
have belonged to a tripartite 
toxicological agreement for 
14 years and each year, sci- 
entists from the three coun- 
tries meet for a free exchange 
of information and the allot- 
ment of research phases. Such 
a meeting was held at the 
Suffield station in the sum- 
mer of 1958. 

Biological warfare has 
come to mean: warfare wag- 
ed with infective, disease-in- 
citing bacteria or so-called 
nerve gases, which cause 
death or iliness without in- 
fection. 

Defensive research into 
these two possible methods of 
attack is divided iato: 

@ Physical defence, involv- 
ing development of protective 
masks, clothing, etc. 

@ Rapid and accurate detec- 
tion in event of attack, 

@ Medical aspects—how cer- 
tain diseases or gases affect 
the human body and what 
preventive measures or ther- 
apy must be employed to 
counteract them. 

The Suffield station is re- 
sponsible only for the med- 
ical aspects. The other phases 
are being studied at DRB sta- 
tions in Eastern Canada, 

A. M. Pennie, chief super- 
intendent at Suffield, defines 
its job as “elucidating the 
hazards” of biological war- 
fare. 

“In our defensive research,” 
Pennie explains, “we have to 
try to determine how wide- 
spread the danger resulting 
from a. biological attack 
would be, If certain*bacteria 





were able to live a long time 
and travel long distances in 
the atmosphere, then the 
danger would be great, Hav- 
ing established the degree of 
danger, we then have to find 
an effective means of com- 
batting it.” 

The task is a tough one. 

In bacteriological research, 
the basic problem is to deter- 
mine how and why certain 
bacteria live and die in air. 
Fortunately, most disease- 
causing bacteria decay and 
‘die quickly when exposed to 


gair and sunlight. 


Scientists at Suffield are 
endeavoring to pin down ex- 
actly what conditions cause 
this death. 

Two methods of experi- 
mentation are used. 

First, stimulants, or un- 
harmful bacteria possessing 
much the same. characteris- 
tics as disease-causing or 
pathogenic types, are sub- 
j-cted to varied conditions in 
air. 

When, and if, these exper- 
iments show that the life- 
span of a strain of bacteria 
can be shortened or extend- 
ed, the experiment is repeat- 
ed in the “hot” laboratory, 
using a virulent strain in 
place of the simulant. 

The “hot” labs are top- 
secret and only scientists and 
technicians fully immunized 
against the disease-causing 
organisms with which they 
are working, are permitted in 
them. 

Here the results obtained 
from experiments with sim- 
ulants are tested. 

Of these “hot” experi- 
ments, Suffield officials will 
say only that they have 
proven, under laboratory 
conditions, that certain bac- 
teria can be made more re- 
sistant, or weaker, thus in- 
creasing or reducing their 
effectiveness as xillers or dis- 
ease producers. 

Fully as vexing as the 
problem of what an enemy 
country might be able to do 
in developing stronger, and 
longer - lived organisms for 
the purpose of waging war, 
is the recognized ability of 
some strains of bacteria to 
develop their own resistance 
to certain drugs and treat- 
ments. 

But here, as in all phases 
of their bacteriological re- 
search, Suffield scientists can 
report some progress, 

And usually, when the rea- 
son behind longer life of an 
organism has been pinned 
down, a method of shortening 
that life comes more easily. 

Research at Suffield into 
defence against chemical 
warfare gases follows the 
same general pattern as the 
biological experiments, 


Chemical or nerve gases 
differ from the bacteriologi- 
cal field in that they destroy 
or disrupt some function of 
the body’s nervous system 
without causing infective dis- 
ease, 

These gases al] stem from 
a basic organophosphorous 
compound and while they all 
have the same root, there are 
countless varieties of nerve 
gas. 

Some are harmless, some 
cause almost instant death, 
and some blindness or other 
nervous disorders, 

Research here is aimed at 
developing some compound 
that will quickly restore to 
normal the bodily function 





Manitoba Development F una 


A Boon to New Industry 


An important step in the 
industrial development of 
Manitoba is the Manitoba De- 
velopment Fund. 


Business has had difficulty 
in obtaining, on -reasonable 
terms, médium- and long- 
term financing to purchase 
equipment and materials, to 
expand and modernize opera- 
tions and. to provide working 
capital, 

The new fund will provide 
financial assistance to new 
and existing manufacturing 
industries, tourist and recre- 
ational facilities and commu- 
nity development corpora- 
tions in the province. 

Many businesses in Mani- 
toba, as in other provinces, 
cannot finance expansion out 
of their returned earnings or 
by raising funds from private 
investors. : 

With the continuing 
growth of the province the 
number of such businesses is 
likely to increase. 

These small- or medium- 
sized companies usually find 
it impossible or extremely 
expensive to raise the addi- 
tional capital they need 
through the channels open to 
larger companies. 

Moreover, such financing 
often results in loss of contro] 
of the company by the pres- 
ent owners. 

The fund will provide a 


number of ways by which 
small business concerns can 
obtain their medium- and 
long-term capital require- 
ments, 

The government is anxious 
to point out that the fund 
does not compete with banks 
and other private lending in- 
stitutions but aims to supple- 
ment their activities, 


Gov't Stores 


Make Profit 


After almost 11 years 
of operations, Saskatchewan 
Government Trading ended 
the 1957-58 year with a sur- 
plus of $12,862. 

Operating expenses de- 
creased from $112,107 in 
1956-57 to $108,979 in 1957- 
58, and gross trading profit 
improved slightly over the 
previous year to 22.2%. 

Costs and selling prices of 
goods remained relatively 
constant and while some sav- 
ings were effected in the pur- 
chase of goods, transportation 
costs to store locations con- 
tinued to rise. 

The division continued t 
operate six stores located at 
Cumberland House, Woi!as- 
ton Lake, Deschambault 
Lake, Pinehouse Lake, La 
Ronge and Stanley, 


Sales 


8% Up 


An 8% sales increase in 
1957-58 spelled one of the 
most successful years of op- 
eration for the Saskatchewan 
Fish Marketing Service. 

Total revenue to fishermen 
in the province was $572,592 
Or approximately $90,000 
more than in the previous 
fiscal year. 

The report noted that it 
wasn’t necessary for the De- 
partment of Naturai Re- 
sources to make any pay- 
ments under its “floor price 
plan.” 

The Fish Marketing Serv- 
ice handled a record volume 
of approximately 5,567,000 
lb. of fish during the year— 
2.3% more than the previous 
year. 

Approximately 53% of the 
total production came from 
fishermen’s co-operative ar- 
eas. 

The corporation installed a 
pressure plate freezer in the 
Beaver Lake plant. 

This type of quick freezing 
equipment, which improves 
the quality of the fish and 
prevents package bulging, is 
now installed in most fish 
marketing plants. 

New processing equipment 
was also installed in the Lac 
la Ronge plant during the 
report year. 
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disturbed by a particular 
nerve gas. 

Here again security pre- 
vents scientists from citing 
cases. But as in the bacterio- 
logical research, progress has 
been made. 

But where would we, Mr. 
and Mrs. Average Canadian, 
stand in the event of a bac- 
teriological or chemical at- 
tack from an enemy country? 

Chief Superintendent Pen- 
nie sums it up this way: 

“Our appraisal of the haz- 
ards and our medical defence 
against such attaek, have 
made great strides in the past 
three to five years. Our 
knowledge of the situation 
has increased greatly and 








will no doubt continue to do 
so, 

“But you must keep in 
mind that the Defence Re- 
search Board can only advise 
the authorities of the poten- 
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tial danger and the defensive 
steps to be taken in the event 
of such attack. To date, our 
findings have been gratefully 
received and a good many of 
our recommendations have 
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been acted upon. 

“Speaking from the knowle 
edge standpoint of biological 
warfare, I can say that we 
are very definitely better off 
than we were five years ago.” 














TWO FINE SPECIMENS of Northern Pike 


are displayed | by Everett Hubbs of Miles 


City, Montana, who caught them in Cree Lake, Sask. 
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Plan May Mark New Era 


Passing by public refer- 
endum of Manitoba’s new 
education plans has been 
hailed as the beginning of a 
new era in education. 

The new education pro- 
gram, the basis of the Febru- 
ary vote, springs. directly 
from the interim report of 
the Royal Commission on 
Education. 

The Commission recom- 
mended a new approach to 
schoo] financing and school 
grants, as well as a new ad- 
ministrative unit to énsure 
an equal opportunity for all 
for a high school education. 

This new administrative 
unit is the school division. 

In Manitoba there are close 
to 1,700 school districts, Each 
is responsible for the ele- 
mentary education of its chil. 
dren. 

Some districts—about 350 
—have also provided high 
school education. 

Unless a district can pro- 
vide its own high schoo! edu- 


cation, its boys and girls must 
look elsewhere. 

Many attend nearby high 
schools in other districts—if 
there is room; but they do not 
attend as a “matter of right.” 

Districts with high .schools 
look after their own_ first. 
They take’ in “others only. if 
space permits. 

In other words, children in 
only 350 of Manitoba’s 1,700 
schoo] distriets now attend 
high school as a matter of 
right. 

The new school plan will 
ensure that all children have 
an equal opportunity to at- 
tend high school as a matter 
of right. 

The province has been di- 
vided into 46 school divisions, 
with boundaries drawn with 
an eye to assessment, teacher 
count, the ethnic and cultural 
background of the residents 
and the normal pattern of 
transportation and communi- 
cation. 

The division boards will be 
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responsible for high school 
education. 

Within the divisions, the 
local school boards will con- 
tinue to operate in their own 
districts and will have sole 
jurisdiction over education 
up to the end of grade eight. 

These local districts will be 
strengthened by  incTeased 
financial assistance. 

They will determine their 
own budgets, run their own 
schools, hire their own teach- 
ers and operate as they have 
in the past—with the one ex- 
ception that those schoo] dis- 
tricts which operated high 
schools in the past will not 
continue to be responsible for 
high school education, 

The division board will 
have sole say in high school 
matters—grades nine to 12. 

It will determine the size 
and location of high schools 
within the division, have final 
say in how many high 
schools it wishes to operate. 

A sharply expanded grant 
system has been drawn up. 

The “operating” grants, 
which apply to both elemen- 
tary and secondary schools, 
amount to: 


@ One hundred percent of 
teachers’ salaries, up to a 
scale set out by regulation. 

The higher a teacher’s qua- 
lifications and experience, the 


OIL RIG used in 


larger the grant toward the 
salary paid, 

This encourages divisions 
and school districts to hire 
the best teachers available. 


@ Seventy-five percent of 
approved maintenance costs, 
covering fuel, light, insur- 
ance, minor repairs, caretak- 
ing supplies, pension pay- 
ments for caretaking staff 
and the like. 


@ Fifty percent of approv- 
ed administrative costs to 
cover indemnities for trus- 
tees, expenses of secretary- 
treasurers, office expenses, 
legal and auditing fees, etc. 


@ Fifty percent of approv- 
ed costs of suppties such as 
library books, scientific 
equipment, playground 
equipment, audio-visual aids, 
art and craft courses. 


@ Sixty percent of ap- 
proved transportation costs, 
60% of net cost of buying ap- 
proved transportation § ve- 
hicles, and 60% of costs of 
compensation in lieu of 
transportation. 


Money for these “operat- 
ing” grants comes from the 
province itself and from a 
general levy equalized over 
each division. 

In addition, 
alone pays for 
types of grants: 


the province 
four other 


> Financial assistance to- 
ward building of new schoo! 
or adding new classrooms, 

This amounts to 40% of 
the actual cost of new class- 
rooms for elementary schools 
and for high schools with 
four or less classrooms, From 
then on, construction grants 
are on an increasing scale, 
rising from 50.5% for a high 
school with five classrooms to 
75% for a 12-room high. 


> A $10,000 establishment 
grant when a division is 
formed, 


> One hundred percent of 
the cost of authorized student 
textbooks. 


> Technical ard vocational 
grants, 


Total cost of providing an 
approved standard of educa- 
tion for al] Manitoba during 
the coming year is estimated 
at $33. million. 

The provincial contribution 
is 59.2% of this total, or $18.5 
million. 

In addition, the province 
anticipates paying almost $2 
million toward new. school 
construction. 


The rest of the money for 
the “operating” grants is 
raised by a general levy, ap- 
plied over each division. This 
equalizes the cost of educa- 
tion. 

The general levy is a basic 
five mills. 

To this is added one mill 
for each additional $33,333 of 
balanced assessment per 
authorized- teacher up to 
$200,000. 

After this figure is reached, 
the rate is set at one mill for 
every $50,000 balanced as- 
sessment per authorized 
teacher. 

A division board will im- 
pose a divisional levy to take 
care of any high school costs 
beyond those covered by the 
grants. 

A local school district will 
impose a special levy to cover 
local elementary costs not 
payable from grant earnings. 

Education Minister Stewart 
E. McLean announced details 
of a new government grant 


dh toca dapeclile ‘a. Seckat- 


chewan’s Kelsey Lake area. 





system toward teachers that 
should help to attract many 
more top-rate teachers to the 
province. 

Under its provisions maxi- 
mum grants are placed at 
$8,700 per authorized ele- 
mentary teacher and $9.700 
per authorized secondary 
teacher, based on. qualifica- 
tions and experience. 


In addition, the grant 
schedule provides further 
assistance for principal's sal- 
aries up to a yearly $2,500. 

The government-approved 
plan should not be confused 
with teachers’ pay scale. 

The actual amount of sal- 
aries paid’ will remain the 
prerogative of local school 
boards and new divisional 
boards. 

The provincial! plan is aim- 
ed at assisting in the pay- 
ment of these salaries up to 
the maximums set out. 

At present the provincial 
government gives $2,500 per 
te cher less five mills on 
assessment. 


That is a basic operating 
grant. . 
It gives, in addition, $1,250 
per secondary teacher. 


A school board pays its 
own teachers and the prov- 
ince, by way of operating 
assistance, provides the dif- 
ference to $2,500. 


Imperial 
Adds Two 
Products 


‘wo widely used new 
products have recently been 
added to the production lines 
of Imperial: Steel Products 
Ltu., of Winnipeg, as part of 
a program of diversification. 

They are: steel wire fénc- 
ing and an improved bale 
elevator. 


Company purchased a two- 
strand, automatic, weaving 
machine for use in manufac- 
turing the galvanized steel 
fencing. 

Continuous chain-link roll 
fencing, in width ranging 
from 2 ft. to 11 ft. is being 
made. 


Imperial Steel began oper- 
ations in 1932 and has “on- 
tinued-primarily as a produc- 
er of agricultural implements. 


Scoop-A-Second grain 
loaders and grain crushers, 
grain elevator bin spouting 
and hammer mills are impor- 
tant products. 


During development of the 
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More People 


The pattern of Saskatoon's population growth sym- 
bolizes the boom this city has been experiencing for 
the past ten years, and which is officially estimated 
to place Saskatoon's population above the 110,000 
mark by 1966. The reasons? Expansion of business 
and industry, a growing trading area, and the exten- 
tion of educational and cultural facilities which 
Saskatoon alone provides in Saskatchewan. 


‘More Housing Starts} 


Saskafoon can boast more housing starts per capita 
than any other city in Saskatchewan . . . and is in 


second place of ALL cities of Canada. 


Residential 


construction during 1958 amounted to $15,072,433. 


*Write or phone to Mayor S$. 
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37 UNITS 


1956 


$40 UNITS 


L. Buckwold, or Commissioner 


John McAskill, for answers to your questions about Saskatoon, 
or assistance in industrial location. 
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grain loader it began manu- 
facturing welded steel pipe. 


This soon became a prod- 
uct in its own right, much in 
demand by other makers of 
grain loaders and for use in 
various piping installations. 


This steel pipe is now be- 
ing used in still another way. 
as an integral part of a bale 
elevator. 


Will Make 
Adhesives 


A wide variety of domestic 
and industrial adhesives are 
to be manufactured in Win- 
nipeg by H. B, Fuller (Can- 
ada) Ltd., a Canadian branch 
of the H. B. Fuller Co, of St. 
Paul, Minn. 


Donald Giroux, . formerly 
director of adhesives research 
\ith Johnson and Johnson 
Ltd., of Montreal, was ap- 
pointed general manager of 
the new operation. 

The company obtained 
5,000 sq. ft. of space in a 
building in the west end. A 
large, ribbon-type mixer was 
installed, tested and made 
ready for production. 


The West has a past... 
and a future too! 


Long before the first Indian pitched his tepee on 


the western plains, nature had laid her plans for 


Canada’s future security. For you, she locked in 


her deposit box an unlimited store of a substance 


to be more valuable than gold ... a fortune in oil 
and natural gas. Today the keys have been found 
to unlock this treasure chest, and as more and 
more of this wealth is brought to the surface, so 


grows the Canadian economy ... and our future 
prosperity. 


Helping to Build the Great West of Tomorrow 


CANADIAN CHIEFTAIN PETROLEUMS LTD. 
Head Office: 8631 - 109 Street, Edmonton, Alta. 
LISTED ON THE TORONTO AND VANCOUVER STOCK EXCHANGES 























WINNIPEG IS GROWING, as this recent aerial photograph shows. Assiniboine River 
is in the foreground, with the legislative building close behind it. 





Manitoba 





Mixed Economy Strong 


Diversity of production was 
an important element in the 
maintenance of a steady level 
of economic activity in Man- 
itoba during 1958, 

As a result the business re- 
cession was not so evident. 

Investment in mining, 
manufacturing and construc- 
tion is estimated, in fact, to 


have been higher than in 
1957. 

When final figures are 
available agricultural pro- 
duction will be up from last 
year and wheat deliveries at 
an all-time high, 

Agriculture made a re- 
marikable recovery in 1958. 

Due to lack of rain, crops 


MEDALLION 
PETROLEUMS 
LIMITED 


An independent oil producing 
and development company 


512-4th AVE. WEST 
CALGARY ALBERTA 





In Manitebs— re 





here. 


the electrified province—an abundant 
supply of low cost electric power is 
available . .. a. fact that has helped 
influence much new industry to lacate 





the future. 


Province.” 





were pretty well written-off 
by late June. 

However, rains came in 
time and the yield is consid- 
erably above average and, in 
certain instances, made rec- 
ords. 5 

Favorable* harvesting con- 
ditions are partly responsible 
for the incréase in major 
crops. 

Grain shipments at Church- 
ill, Manitoba’s northern port 
on Hudson’s Bay, reached an 
all-time high of 19.5 million 
bu. 


This is 3 million bu. over 
last year’s total, in spite of 
the heaviest ice conditions 
experienced since 1902, 


A special ‘session of the 
provincial legislature passed 
the Agricultural Credit Act 
setting up an organization to 
help farmers with 50 acres or 
more to borrow money from 
the province and aid future 
farmers to acquire land. 


The interest rate will be 
just 1% above the rate at 












MORE POWER 
for MANITOBA’S 
PROGRESS 


In recent years, Manitoba has emerged from 
mainly an agricultural province into an impor- 
tant producer of manufactured goods. 
industries are arriving in increasing numbers 
— due in no small measure, to the availability 
of dependable, low cost electric power. 


New 


With the demand for power doubling every 
ten years, The Manitoba Power Commission is 
already preparing for future needs through a 
multi-million dollar expansion program. This 
coupled with the Hydro-Electric Board’s pro- 
gram of developing new generating stations, 
assures More Power for Manitoba's Progress in 


The Power Commission is distributing over 
a billion and a half kilowatt hours of electric 
power annually to 526 cities, towns and villages 
and over 41,500 farms in “Canada’s Keystone 


THE MANITOBA 
POWER COMMISSION 


which the province itself bor- 
rows. 

Despite several unfavor- 
able aspects, 1958 was high- 
lighted by continued devel- 
opment and planning by 
mining industries. 

This was the year-end 
verdict of Gurney Evans, 
minister of mines and natur- 
al resources. The government 
continued its northern road 
development program and 
resources investigations. 

The prospects for 1959, in 
the ministerial view, are 
fully as good as 1958 and 
some sections of natural re- 
source development will be 
better. 

The value of forest prod- 
ucts dropped in 1958 to $21.5 
million from the record $26.7 
million in 1957. 

Pulpwood production was 
down 20% but the produc- 
tion of other wood products 
held up well despite gener- 
ally weaker markets. 

The mining picture, de- 
spite a continued decline in 
base metal markets, seems 
brighter for the future. 

Substantial progress was 
made in the opening up of 
three new base metal mines. 

At the International Nickel 
mine at Thompson commer- 
cial production is expected in 
1960 and will reach 75 mil- 
lion Jb. of nickel annually. 

Work on the townsite was 
continued during the sum- 
mer and the first families 
moved in during the fall. 

The development schedule 
"was maintained as work on 
the minesite, shaft sinking 
and’ underground develop- 
ment continued, 

Hudson Bay Mining and 
Smelting Co. completed shaft 
sinking on two copper-zinc 
orebodies, both within a few 
miles of Snow Lake. 

These new base metal 
mines will assure. the con- 
tinued existence of the town 
of Snow Lake. 

Many of the men who 
worked in the Britannia Min- 
ing and Smelting Co. gold 
mine, which ceased operation 
this summer, are now work- 
ing for H.B.M.&S. Co. 

Prospecting activity is cen- 
tred about the Moak-Thomp- 
son area and the Snow Lake- 
Flin Flon district. 

Mineral production was 
down slightly in value to 
$56.1 million. 

Metallic production value 
was down to $26.6 million 
from $33.7 million in 1957, 
partly due to the reduction 
in copper and zinc prices. 

The value of crude oil pro- 
duction was also down, to an 
estimated $14.4 million from 
the previous year’s $15.2 mil- 
lion. 

Manitoba producers, how- 
ever, were not hit by a cut- 
back, as were producers in 
Alberta. 

Records were set in fur 
production. 

More beaver were taken 
during the year than in any 
season since. 1870. 

The record number, 30,000, 
was the result of sound fur 
management since the years 
when the beaver stock in 
Manitoba became dangerous- 
ly low. 

The 37,854 wild mink 
trapped during the year also 
set a record, this one dating 
back to 1825. 

The record crop of wild 
mink added more than $700,- 
000 to trappers’ incomes for 
the year. 

The value of the beaver 
and wild mink combined 
made up 58% of the wild fur 
valuation for the year which 
was $1.6 million. 

The fur farm industry of 
Manitoba again produced a 
high yield, almost exclusive- 
ly mink. 

The value of fur produced 
on farms reached $4.7 mil- 
lion, slightly higher than last 
year, 

Commercial fishing opera- 
tions: showed a slight gain. 

About 5,600 fishermen pro- 
duced more than 31 million 
lb. of fish value at nearly $6.2 
million. 

Last year’s fish production 
value was $5.4 million. 

Several new processing 
plants were established. 

Below-normal] flows on the 
Winnipeg River resulted in 
a decrease of hydro power 
output for the year. 

The total hydro - electric 
power production will be 
about 3,100 million kilowatt 
hours compared with 3,374 
million for 1957, a decrease of 
about 8%. 

(Use of thermal power and 
hydro interconnection boosts 
the total supply of electricity 
above 1957). 

Economic highlight of the 
year was the release of a 
study conducted by the re- 
search firm of Arthur D. 
Little, Inc., of Massachusetts, 
on the economic possibilities 
of northern Manitoba. 

Recommendations include: 
development of hydro power, 
transportation, townsite de- 


velopment, mineral explora- 
tion and mapping. 

The program would re- 
quire several hundred mii- 
lion dollars. 

The report names the vast 
hydro-electric potential as a 
major resource that could 
transform the economy of the 
northland, 

It deals as well with sec- 
ondary industries, fishing, 
trapping, tourism and agri- 
culture, 

Plans are already in pro- 
gress for the implementation 
of some of these suggestions. 

One of the proposals in the 
report was the expansion of 
the Kelsey generating station. 

A $5 million expansion 
‘program is being planned, 

Plans call for the addition. 
of a 42,000 hp generating 
unit, the fifth, together with 
rock excavation for a sixth 
unit. : 

This will make it the larg- 
est generating station in the 
province. 

The first five units alone 
will have a generating capac- 
ity of 210,000 hp. 

The 200,000 hp plant at 
Seven Sisters on the Winni- 
peg River is currently the 
largest in the province, 

The expansion will provide 
power for important miner- 
alized regions in the north 
and could prove helpful in 
stimulating establishment of 
a pulp and: paper industry in 
the area. 

In other fields 
continued. 


Manufacturing production 
is estimated at $666.6 million 
in 1958. Salaries and wages 
totaled $138.3 million to the 
41,600 employees. 

Investment in new and 
used manufacturing facilities 
is estimated at $50.1 million 
for 1958, an increase of 15.2% 
over the previous year. Larg- 
est investment: the food and 
beverages industry, $6.6 mil- 
lion. 

New products now manu- 
factured in the province: 
men’s wear, plastic pipe, 
eviscerated poultry, quilted 
products, water conditioning 
equipment, spectacle frames. 

An important development 
was the establishment ~dur- 
ing the October session of the 
legislature of a loan fund to 
encourage the setting up of 
industries, The fund is de- 


progress 
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signed to provide capital that 
is not. available elsewhere 
and will not be competing 
with ordinary sources of cap- 
ital. 

It provides for long-term 
and medium-term fixed cap- 
ital and working capita] for 
new and existing industries 
and financial support to as- 
sist community development 
corporations 
land and installing services 
for manufacturing and proc- 
essing industries, 

This agency, known as the 
Manitoba Development Fund, 
is expected to Jead to an in- 
creased rate of growth of 
smgll- and medium-sized en- 
terprises. 

The construction industry, 
always a good indicator of 
economic activity, was well 
above the 1957 level. 

Total 1958 value is estimat- 
ed at $345.3 million, an in- 
crease of $11.1 million, 

Building construction rep- 
resented the largest part, 
53.8%, valued at $185.6 mil- 
lion. 

Retail sales during the first 
nine months showed a gain 
of 3.4% over last year. 

The changes in sales range 


in acquiring. 
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MAZE: HICKEY LID. 





R. M. MAZE, President 


from a 4% decline in motor 
vehicles to a gain of 11% in 
lumber and building mate- 
rials. 

Substantial increases were 
evident in the retail sales of 


CUSTOMS HOUSE BROKERS 
ECSSONTON — CALGARY 
Consultants to major trans-Canadian oil 
and gas pipelines, petro-chemical and 
petroleum industry imports, etc. 
- \ 37 years customs and traffic management 
experience at your service. 


W. R. HICKEY, Vice-President 


We Invite Your Inquiries 


CALGARY, EDMONTON, 
301 Maclean Building 10008 = 106 Sivect 
ee GA4 - 2043 
YOU CAN NOW REACH US 
ON TELEX 
CALGARY EDMONTON 
# 038 - 220 # 037-431 
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furniture and appliance 
stores. with an increase of 
12.2%, variety stores with an 
8.3%. increase and family 
clothing stores w:th an in- 


crease of 6.9% 





LIMITED 


Sp PIONEER GRAIN COMPANY 





OPERATING 440 COUNTRY ELEVATORS IN THE THREE PRAIRIE PROVINCES 


TERMINAL FACILITIES AT TRANSCONA, THE LAKEHEAD, AND VANCOUVER 


GRAIN MARKETING — CHEMICALS — COAL — AGRICULTURAL SERVICE 


REGINA 


WINNIPEG CALGARY 





LARGEST BOILERS operaTiNG IN WESTERN CANADA 


-B & W RADIANT BOILERS 
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The Wabamun 
Steam Plant, 
Calgary Power Ltd. 


supply 1,250,000 Ibs. of superheated steam per hour 


The Wabamun Steam Plant of 
Calgary Power Ltd. features the 
two largest boilers operating in 
Western Canada. They were de- 
signed, manufactured, erected 
and serviced by Babcock-Wilcox 
and Goldie-McCulloch Limited. 


These B & W units are designed to 
burn Western Canadian fuels — 
lignite, gas and oil. 


B&W builds steam generators ranging 
from a few thousand Ibs. of steam per 
hour to the public utility giants of over 
one million lbs, of steam capacity, 


if you are investigating expansion or 
modernization of your steam plant, take 
advantage of B & W's experience. 


SOME B & W INSTALLATIONS 
IN PUBLIC UTILITIES 
OF WESTERN CANADA 


MANITOBA ° 


City of Winnipeg Hydro-Electric System 
The Manitoba Hydro-Electric Board 








SASKATCHEWAN 


City of Weyburn 
City of Regina 
Saskatchewan Power Corporation 





ALBERTA 


City of Edmonton 
City of Lethbridge 
Calgary Power Lid. 


N.W.T. 
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ELK IN THE WILD. A typical case in Regina’s fine Natural History Museum. Stuffed animals are displayed in their 
natural surroundings. Building also has a theatre where educational films are shown. 


Tourism 


Shares Wealth of U.S. Midwest 


Tourism is becoming a 
major industry of the Prai- 
ries. 

Cool nights in summer, 
long days and wonderful 
hunting and fishing all exert 
a@ powerful attraction on the 
central and midwestern U. S., 
as far south as Missouri. 


Manitoba drew a record 
number of visitors in 1958 — 
1,162,942, almost 100,000 
more than in 1957. 


Tourists spent an estimated 
$33 million for goods and 
services, an increase of more 
than $2 million and the high- 
est figure in the province’s 
history. i 

The volume of tourist 
trade is closely related to 
trends in the U.S. and par- 
ticularly in North Dakota, 
South Dakota, Minnesota, 
Iowa, Wisconsin and Kansas. 

These trends in recent 
years have been strongly in 
favor of greater tourist traf- 
fic in Manitoba. 


Among the most signifi- 
cant: 

@ High and rising incomes. 
@ The allocation of more 
consumer dollars for vacation 
and travel. 

@ The increase in the num- 
ber of privately owned auto- 
mobiles. 

@ The acquisition of boats 
and motors, and camping 
equipment by more families. 
@ The growing participation 
in outdoor activities both by 
sportsmen and family groups. 
@ The close proximity of a 
receptive clas, of prospects 
for traveling and holidaying 
in Manitoba. 

The current period of eco- 
nomic adjustment in capital 
investment, industrial ac- 
tivity and consumer durable 
purchases, finds little reflec- 
tion in Manitoba’s 1958 
tourist trade. 

The disposable income 
available in the U.S. for 
travel and vacations has in- 
cteased more than most com- 
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modity prices and service 
charges. 

One authority estimates 
that vacation budgets for the 
average U.S. family are up 
65% to 75% over a decade 
ago. 

More things than money 
influence the travel trend. 

Time, itself, is a big factor. 

Paid vacations for hourly 
workers in North and South 
Dakota, Minnesota, Iowa, 
Michigan, Illinois, Wisconsin 
and Nebraska, have more 
than doubled since 1939. 

Today, well over 95% of 
hourly workers have vaca- 
tions with pay. 

Four times as many com- 
panies now allow three 
weeks’ vacation with pay as 
did 10 years ago. 

In both Canada and the 
U.S. the five-day week has 
become the standard pattern 
throughout business and in- 
dustry. 

There were 480,245 Cana- 
dian tourists from other 


provinces, traveling and holi- 
daying in Manitoba in 1958, 
an increase of 25,293 over 
1957. 

The continuing high level 
of the Canadian economy, 
though modified in recent 
months, has been a major 
contributing factor to this 
trend. 

The extension of the paved 
sections of the Trans-Canada 
Highway has increased the 
flow of Canadian tourists to 
Manitoba. 

Retail outlets in all areas 
of the province were the chief 
beneficiaries of the tourist 
trade in 1958. Total tourist 
purchases in such outlets was 
estimated at $9.5 million, 

Other beneficiaries: 
> Accommodation, hotels, 
motels, hunting lodges, camp 
grounds and trailer parks — 
$7.6 million. 
> Restaurants, dining rooms 
and snack bars, $7.6 million. 


> Service stations and gar- 
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ages, gas, oil, parts and serv- 
ices, $5 million. 
> Recreational and entertain- 
ment facilities, $2.2 million. 
> Miscellaneous, unclassified 
purchases, $1.8 million. 
Motel operators, generally, 
reported a good year. 
The cool, wet weather of 
early summer was a restrain- 
ing factor to tourist travel. 


In some parts of the prov- 
ince, notably in the north, 
relatively poor fishing cut 
down the number of tourists, 
and also reduced the length 
of the occupancy period of 
some guests. 

Exaggerated reports of. the 
fire hazard in the Whiteshell 
Forest Reserve in early sum- 
mer were responsible for a 
decline in the number of 
tourists during that period. 


Motels and hotels in urban 
centres also reported good 
tourist occupancy. 

The early, heavy snowfall 
prevented hunters from going 
after big game and upland 
game birds. As a consequence, 
motels, hunting and fishing 
lodges: in rural areas lost a 
good deal of business, 


Well over $3 million of 
private capital was invested 
in new tourist facilities in 
Manitoba this year. Only On- 
tario and British Columbia 
exceeded this total. 


This outlay represents, by 
a wide margin, the largest in- 
vestment in tourist accom- 
modation facilities in one 
year in the history of the 
province. 


In all, 33 new operations 
were built or were under 
construction in 1958. 


There were 21 new motels, 
eight tourist camps and four 
trailer parks. Over 90% of 
these were open for business 
during 1958. 

Seven of the new motels 
are in the Greater Winnipeg 
area. 


Fourteen others are in 
widely separated areas from 
as far south as Morris, Mor- 
den and Boissevain, to Swan 


River and The Pas in the 
north. 

A decade ago there were 
81 licensed tourist accommo- 
dation facilities in the prov- 
ince. Among these were 62 
tourist camps, 16 hunting and 
fishing lodges, and three mo- 
tels. . 

The major expansion has~ 
been in the number of motels 
— from three to 86 in 10 
years. 

An extensive program of 
camp and picnic site devel-- 
opment was undertaken by 
several government depart- 
ments and 20 new sites. were 
constructed in various areas 
of the province, In addition, 
some extensive improvements 
were initiated at other places. 

These developments, and 
others already planned, have 


been. made with a view to. 


meeting the major family va- 
cation trend to “camping 
out.” 

The establishment of well- 
equipped camping sites; both 
public and private, in all va- 
cation areas of the province, 
will do much to encourage 
both Manitobans and visitors 
to enjoy these vacation fa- 
cilities. 


COCKTAIL LOUNGES are a new development in all the Prairie Provinces. This one 
is in Winnipeg’s Fort Garry Hotel. 


0 need 
to send Mr. Holmes 
to EDMONTON... 


Send only an enquiry to WEBER BROS. 
- . for the answers to ALL your REAL 
ESTATE problems. WEBER BROS. offer 
a complete service for all INDUSTRIAL 
and COMMERCIAL properties. 
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Prairies Organize for Fight 
To Share Lakehead Markets 


Few economic free-for-alls 
are going to be more exciting 


than the battle now boiling. 


up between Lakehead aad 
Duluth for the huge market 
to be expected whan the Sea- 
way gathers momentum, 

Lakehead intends to fight 
with pepped-up port facili- 
ties, better roads and wide- 
spread promotion (FP, Feb. 
21). But Duluth will not 
foreg easily the prospect of 
becoming a “Chicago of the 
North.” 

An important step in pre- 
serving Canadian interests 
was taxen at the end of Jan- 
uary when the three prairie 
provinces and northwest On- 
tario formed a Port Associa- 
tion to further their interests 
in the Seaway. 

The Canadian - Lakehead 
Port Association was formed 
a. a conference Jan. 31 in 
Winnipeg, representing Ai- 
berta, Saskatchewan, Mani- 
toba, Fort William and Port 
Arthur, the Ontario cabinet 
and the federal government. 


The meeting set up a sec- 
retariat with an office in 
Winnipeg using the facilities 
of the Manitoba Transporta- 
tion Commission offices. 

Each of the prairie prov- 
inces, plus Ontario and each 
Lakehead city will have an 
official representative in the 
association. 

The representatives will 
have no authority to act, 
however, without prior ap- 
proval from the whole group. 

Gordon E, Taylor; minister 
of highways for Alberta, said 
the association did not want 
special consideration but it 
did want to ensure that no 
inequalities existed that 
would be detrimental to the 
West and to the Lakehead. 

The newly formed secre- 
tariat will act as a clearing 
house for information cun- 
cerning the Seaway and :ts 
utilization. It will also be an 
agency for the calling of 
meetings and it will co-ordi- 
nate studies that are neces- 
sary from time to time, 


FOUR HIGH QUALITY 
PRODUCTS DESIGNED 
FOR WESTERN CANADIAN 
CONSTRUCTION AND 

OIL INDUSTRIES 


Quality Cements prepared specifically to meet the 
needs of Western Canadian’ Development. 


@ INLAND PORTLAND CEMENT 

@ INLAND SULPHATE-RESISTANT CEMENT 

@ INLAND HIGH EARLY STRENGTH CEMENT 
@ INLAND-HALLIBURTON OIL WELL CEMENT 


WRITE, PHONE or WIRE 
COMMERCIAL DEPARTMENT 
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WRITE FOR FREE TECHNICAL BROCHURES 
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AGENCIES LIMITED 


REALTORS 
SINCE 1911 


10013-101A Ave., EDMONTON, ALBERTA. Phone GArden 4-734) 


MEMBERS: Canadian Association of Real Estate Boards, 
' , Society of Industrial Realtors. 
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Hospital Plan 





Alberta industry. 


SHERRITT-GORDON CO’S new $24 million nickel refinery at Port Saskatchewan, is an important addition to 


Out-patients Service Extended 


Manitoba has increased the 
services to out-patients under 
its hospital plan in a double- 
barrelled move to widen the 
coverage and to preserve 
bed-space in hospitals for 
acute cases. 

Dr. George Johnson, health 
minister, recently announced 
that in addition to the current 
emergency services the plan 
also includes “minor surgical 
procedures.” 

These give out-patients 
many of the benefits now 
provided for people in hos- 
pital beds. 

The first list of “minor 
surgical procedures”  in- 
cludes: repair of wounds; 
application and removal of 
casts; surgical dressings re- 
quiring special aseptic tech- 
nique; treatment of severe 
nosebleed; reduction of dis- 
locations; removal of small 








NEW! .. CANADIAN MADE. . 


“46" Series — Wet Pit 
"47" Series — Dry Pit 


SEWAGE PUMPS 


Hlustrated is 
SERIES *'46"’ 
WET PIT 


Single Pump Unit 
with Sump Cover 
Sub Plate, Man- 
hole Cover and 
Float Control 
Switch. 


CONTACT YOUR JOBBER 
FOR FULL INFORMATION 
ON “MONARCH’S” 
COMPLETE LINE OF 
PUMPS, 


MONARCH! 
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tumours or masses — most 
warts, sebaceous cysts, etc.; 
removal of foreign bodies 
from eye, ear or other acces- 
sible cavities; biopsy; ligation 
varicose veins and haemorr- 
hoids; surgery for ingrown 
toenails; tendon suture; cir- 
cumcision; aspiration (re- 
moval of fluid) or incision of 
superficial abscesses — boils, 
carbuncles, etc.; paracentesis 
(a puncture to take off fluid) 
of the thorax or abdomen; 
aspiration and/or injection of 
joints, bursae, cysts; aspira- 
tion of hydrocele (testes); 
endoscopy (internal exami- 
nation by lighted tube) of 
lungs, oesophagus, stomach, 
bladder and bowel; dilation 
of strictures of urethra and of 


oesophagus; catheterization; 
transfusion; lumbar | punc- 
tures. 


Others will be added from 


eo 
Write factory direct for descriptive 


Bulletins No. 5907 & 5910 on these units. 


MONARCH MACHINERY COMPANY LTD. 


Head Office and Factory: 
WINNIPEG, CANADA 
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LONDON, ONT.—VANCOUVER, B.C. 
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time to time as experience in. 
dicates this is desirable. 

Because of restricted serv- 
ices for out-patients in the 
past, there have been cases 
where people that could have 
been treated on an. out- 
patient basis occupied hospi- 
tal beds to get coverage 
under the plan. 

As well, many people have 
been paying for out-patient 
services that now will be 
covered. 

The new out-patient regu- 
lations will also provide for 
electro-shock therapy. 

Some people with minor 
mental disorders have been 
receiving such therapy once 
or twice a week on an out- 
patient basis, but until now 
this has not been covered by 
the plan as an out-patient 
service. 

Services provided  out- 
patients in connection with 
minor surgical procedures 
include; 


@ Use of an operating room 
and anaesthetic facilities, in- 
cluding necessary equipment 
and supplies. 


@ Routine surgical supplies. . 


It’s a proud boast of: 
Manitoba Hydro - Electric 
Power Board engineers that 
no application for a rise in 
the price of domestic elec- 
tricity has been made since 
1911, 


For all power consumed 
after the first 50 kwh, the 
rate is only lc, in spite of the 
low density of population in 
many areas and the need for 
long, costly and wasteful 
transmission and distribution 
lines. 


From a consumption point 
of view, 1958 figures plainly 
reflected the recession in 
industry. 


Firm sales from generating 
stations in the southern areas 
of the province increased just 
over 4.5% during 1957-58, 
compared with an increase of 
6% in the previous year, and 
with one of 16.5% for 1958 
in Saskatchewan. 

The annual report of the 
board points out the increase 
is even smaller—2.9% com- 
pared with 5.7% in 1956-57 


K. A. POWELL (CANADA) LTD. 


963 Grain Exchange Building, Winnipeg 
Receivers * Shippers * Exporters. 


MEMBERS OF LEADING COMMODITY EXCHANGES 
FORT WILLIAM 


POWELL TRANSPORTS LIMITED 


K. A. POWELL (Pacific) Ltd. 


Affiliated Companies 


(TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) 


(TRANSPORT DIVISION) 


FORT WILLIAM, ONT. 


POWELL GRAIN CO. 
PORTLAND, OREGON 


ELEVATOR COMPANY LTD. 


EDIBLE OILS LTD. 


K. A. POWELL (Quebec) LTD. 


Recession Slows 
Power Increase 
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@ Necessary nursing serv- 
ices. 


® Drugs, biologicals and re- 
lated preparations when ad- 
ministered in hospital. 


@ Meals such as are supplied 
standard ward patients. 


@ Laboratory, radiological 
and other diagnostic proced- 
ures, together with the neces- 
sary interpretations for the 
purpose of assisting in emer- 
gency diagnosis and treat- 
ment. 


The hospital plan for either 
in-patients or out-patients 
does not include. doctor’s 
fees. It covers only those 
facilities and services provid- 
ed by hospitals. 


Before the out-patient pro- 
gram was widened, the cov- 
erage allowed produced some 
anomalies. 


If, for example, an accident 
victim needed a cast for a 
broken wrist, the treatment 
would be paid for by the plan 
if he came in within 24 hours; 

But when the time came to 
have the cast removed, he 
had to pay for it himself. 


—when firm sales to Ontario 
customers are eliminated. 


Normally, the board’s plans 
are based on a 7% increase. 

In spite of this and to meet 
local and long-term general 
increases in demand a num- 
ber of generating units were 
added, 

The first unit at Brandon 
was officially opened at the 
end of December, 1957 and 
the second started up in 
February, 1958. 

Between them they in- 
creased capacity by 66,000 
kw.,’ bringing the | board’s 
total to 480,000 kw. 

By the.end of the fiscal 
year total hydro-electric and 
thermal capacity of the 
Interconnected Southern 
Utilities was 665,000 kw.., all 
of which was interconnected 
further with a system com- 
prising 400,000 kw. in North. 
western Ontario. 

Decline in rate of con- 
sumption growth was respon. 
sible for putting back the 
schedule of construction for 
the Selkirk thermal station, 
started in 1957 and originally 
intended to meet 1959-60 
load increases. 

The revised schedule pro- 
vides for the first two units 
of this station to be com- 
pleted by the summer of 
1960. 

Construction of the Kelsey 
hydro-electric station on the 
Nelson River in Northern 
Manitoba continued close on 
schedule. 

Primary purpose of this 
station is to supply electrical 
energy to the mining and 
metallurgical works of Inter. 
national Nickle Co. at 
Thompson, 60 miles west. 

Of importance to Manitoba 
was the completion by On- 
tario Hydro-Electric Power 
‘Commission of construction 
work to divert water from 
Lake St. Joseph into the Win- 
nipeg River watershed, 

Under this diversion, water 
may be channeled from Lake 
St. Joseph into the Root 
River, Lac Seul and the Eng- 
lish River to the Winnipeg 
River, where it will be used 
by generating stations in 
Manitoba. 

Half of the additional 
energy made available in 
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New 


Emco 


Office | 


One of the first large de- 
velopments, to be ann 
this year, is the new branch 
office and warehouse to be 
buil in St. James,,Man., by 
Em-<o Ltd., an important 
Canadian manufacturer and 
distributor of all types of 
pipes, valves, fittings and al- 
lied products. 


The new building will be 
erected on the northeast cor- 
ner of Madison Street and 
Wellington Avenue, on which 
site an Emco Ltd. pipe storage 
shed is presently located. 
When completed in early 
June, the new structure will 
replace existing facilities at 
831 Portage Avenue. 

Warehouse space in the 
new building will amount to 
approximately 33,000 ss. ft. 
while the combined office 
and showroom area will total 
7,000 sq. ft. 


The new structure, in its 
entirely will be approximate- 
ly 25% larger than the pres- 
ent facilities. 

Utility, however, will be 
vastly improved; the latest- 
type materials handling 
equipment, including fork 
lift trucks, movable bins and 
shelving and a mono-rail 
overhead crane, will all be 
used in the high-ceilinged 
warehouse, with a much 
higher degree of operating 
efficiency being the result. 

Designed and planned by 
Winnipeg architects, Wais- 
man-Ross and Associates, the 
single-story Emco building 
will feature an office area 


Midwest 
Builds 
‘A First’ 


To Midwest Diamond 
Drilling Ltd. goes the honor 
of being the first to open a 
permanent industrial build- 
ing in Thompson, Manitoba’s 
newest northern centre and 
townsite for the multi-mil- 
lion dollar International 
Nickel Mining Development. 

It is of course more than 
fitting that this “first” should 
go to Midwest, one of the 
leading Canadian diamond 
drilling companies and a 
«-mpany closely connected 
with the Inco development. 


The building, which covers 
7,525 sq. ft. and cost $80,000 
to erect, stands alone in an 
area separated from the 
townsite and reserved speci- 
fically for industrial develop- 
ments. Its actual location is 
designated as the corner of 
Station Rd, and Nelson Ave. 
The new brick and _ steel 
structure will be used as a 
warehouse, general office and 
service building and _ will 
serve as headquarters for 150 
men. 


Midwest Diamond Drilling 
Ltd. has been in business 
since 1935, when it was start- 
ed by the late R. M. Mclsaac. 
At that time, there was one 
drilling rig and two employ- 
ees operating out of Flin 
Flon, Today, with its number 
of employees now totaling 
over 600 upon occasion, the 
company must be classed as 
one of the largest of its kind 
in Canada. 

In its years of operation, 
Midwest has worked in many 
important mining centres, in- 
cluding Flin Flon, Lynn Lake 
and Thompson in Manitoba, 
Uranium City and Lac la 
Rongerin Saskatchewan, Ma- 
nitouwadge in Ontario, as 
well as areas in Quebec. 

Small jobs as well as big 
ones are tackled by this com- 
pany, which has the men, 
machines and know-how to 
cope with every kind of 
problem whether it be over- 
burden, perma-frost or mus- 
keg. 
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Manitoba from this diverted 
water will be used within the 
province and the other half 
will be exported to Ontario. 

Preliminary discussions 
have also been held with 
representatives of Saskatche- 
wan Power Corp. on the sub- 
ject of an interconnection be- 
tween the electric utility 
systems of the two provinces. 

Detailed engineering stud- 
ies of various aspects. of such 
an interconnection have now 
begun, 
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Supplying the West with 
a wide variety of quality 


petroleum products 


Gasolines, Diesel 


Fuels, 


Heating Oils, Industrial Fuel 
Oils, Turbo-Jet Fuels, Coal 


Spray Oils and Asphalts. 








THE FINANCIAL POST 64 


aan 


. 
_ 


ete 1k 


> @= Saunt 


oe 
ame"*=*hi) 


a 


“~ WAINOCO 
eo %, ! 





VW. 
J 
% € 


Ley ow 


we PRODUCERS 


principally of glass and brick 
construction while the ware- 
house will be of Butler-type 
steel fabrication. 

Interior daytime lighting 
will be achieved through the 
use of corrugated plastic 
strips in the roof. 

Included in the $350,000 
cost are improvements to be 
carried out on the St, James 
site, in conjunction with the 
new construction. 

The 6,000-sq.-ft. pipe- 
storage shed on the property, 
now entirely open on the 
south side, will be enclosed 
to within eight feet of ground 
level. 

The wide ground area be- 


GENERAL OFFICES: 114 THOMSON BLDG., EDMONTON, ALBERTA 


WAINWRIGHT PRODUCERS & REFINERS LTD. 


PH. GA 4.0456 


REFINERY: WAINWRIGHT, ALBERTA 





tween the new office and 
warehouse and the pipe-stor- 
age shed will be asphalt-sur- 
faced to provide the loading 
and parking yard. 

Emco_ Limited’s service 
field | encompasses every 
phase of the plumbing and 
heating industry — commer- 
cial, industrial and domestic. 

All kinds of specialized. in- 
dustrial applications include 
every manufacturing opera- 
tion which involves in any 
way the transport of liquids 
or vapors. 

In this respect, prime users 
of Emeo products are the 
mines, paper mills and the 
oil marketing companies. 


%& REFINERS 
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Emco Wheaton oil specialty 
equipment is widely renown- 
ed in the petroleum industry, 

In Manitoba, Emco branch 
operations dre managed by 
Ralph S. Maclean, who di- 
rects a staff of 45, in serving 
northwest Ontario and south- 
ern Saskatchewan in addition 
to Manitoba. 

A sub-branch in Saskatoon 
also comes under Mr. Mac- 
Lean’s jurisdiction. 

The © Manitoba branch, 
which is approaching its fif- 
tieth anniversary, is one link 
in the Emco chain of 20 Ca- 
nadian plants and ware- 
houses, which stretches across 
the nation. 


LE ED 


. +. @ new industry 


' is born in 
Saskatchewan 


The first commercial production of Potash in Canada is under way at 


the nation’s first potash mine, located near Saskatoon. 


Saskatchewan's Indus- 
trial Development 
Office works with and 
for industry. The 
specialized services of 
IDO are available to 
established 
manufacturers and 
sponsors of new 
industries. An 
invaluable aid to 
industry is the financial 
help offered through 
the Government's 
Industrial Development 
Fund. 


SASKATCHEWAN— 
Industrial Developm 


Buried for aeons of time under the wheatlands 
of central Saskatchewan, a valuable new industrial 
mineral has been brought into production to swell 
the flow of resource wealth from the province’s 


mines and oil fields. 


The potash needs of the Canadian economy will have first 
call on the potash produced at the multi-million dollar 
plant of Potash Company of America. In months to.come, 
Saskatchewan potash will go out from this plant to markets 
in the U.S. and abroad. Near Esterhazy, in east-central 
Saskatchewan, a second potash company is proceeding with 
the work of sinking a mining shaft. A score of other com- 
panies are doing exploratory work in the province's -340- 


mile long potash belt. 


Resource development is making a major contribution to 
Saskatchewan's expanding industrial economy, In 1958, 
mines. and oil fields delivered a mineral production valued 
at more than $200,000,000. This production makes Sas- 
katchewan the fourth largest producer of minerals among 
the provinces. Now the mining and refining of potash will 
add new millions to the value of Saskatchewan’s mineral 
output. Resource development stimulated the growth of 
secondary industry and the value of manufacturing pro- 
duction in Saskatchewan has almost doubled since the war. 
This climate of expansion creates new industrial oppor- 


tunities. 
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Brandon 


Plans To Woo Industry 


One of the fastest-growing 
and most ambitious com- 
munities in Western Canada 
is the industrial community 
of Brandon which has chang- 
ed from a small trading post 
into a city of 25,000 people in 
the space of 75 years. : 


Between 1951 and 1956 its 
population grew by 19% and 
the number of employees en- 
gaged in manufacturing and 
processing activities by 35%. 


The gross value of goods 
that they produced climbed 


even more spectacularly — 
by 132%. 

Brandon is pretty pleased 
with that record, and to en- 
sure that the rate of growth 
should not fall off, it recently 
employed a professional U.S. 
team of consultants, the Mid- 
west Research® Institute, to 
carry out a detailed inde- 
pendent report on its indus- 
trial potential. 

At the request of the city, 
the report, when it was ren- 
dered last April, came in two 
parts. 


oe 


ae ies b “a LP i oe iii, % Bry, 
SEVEN SISTERS dam and power plant on the 


Winnipeg River. 


One was public and lauda- 
tory although perfectly ac- 
curate and was intended to 
do a good spiel on the city 
for the benefit of industrial- 
ists who might be interested 
in setting up plant there. 

The second was a confi- 
dential report setting out a 
list of 10 distinct avenues 
along which the team judged 
that improvements could use- 
fully be made. 

Brandon Chamber of Com- 
merce took this confidential 
report and allotted each 


‘ 


ipeg boasts fine up-to-date equipment. 


phase of it to a separate com- 
mittee or individual for 
study. 

They did not take long on 
the job and within six months 
took action on all of them 
except that which recom- 
mended the appointment of 
a city manager. 

This, the city council are 
all against. 

Views on the advantages 
of getting such reports from 
outside consultants have been 
mixed so far as the people of 
Brandon are concerned. 

It’s openly admitted by 
supporters of the idea that 
this one did not tell them 
anything they did not al- 
ready know. 

What it did do, however, 
was to set out an authorita- 
tive program on which action 
could be taken. This has been 
a good thing. 

One thing that is empha- 
sized by the Chamber is that 
the confidential report, which 
naturally gained far more 
publicity than the public one, 
was not a list of things that 
were “wrong” with the city. 

It was, on the contrary, 
constructive. 

It’s worth studying some 
of these “confidential” find- 
ings because they undoubt- 
edly apply to many, other 
similar communities and they 
would do well to see whether 
the recommendations could 
not usefully be followed by 
them too. 

Here are some of them: 

@ “The city needs to compete 
more aggressively for new 
industry.” Brandon’s indus- 
trial Development Commit- 
tee accepted that statement 
and there ,is now a growing 
awareness throughout the 


city that a great deal more 
can be done than was done in 
the past. 

@ “Community facilities have 
lagged.” It’s true that Bran- 
don’s recent growth has seri- 
ously taxed the city’s ability 
to provide the necessary fa- 
cilities for further develop- 
ment of various residential, 
commercial and industrial 
areas. Large portions of resi- 
dential streets remain un- 
paved. Sanitary sewerage is 
lacking in many parts of the 
city. 

@ “Brandon should have a 
comprehensive master plan 
to establish land use and 
zoning regulations for indus- 
trial and commercial areas. 
City boundaries should be in- 
creased.” First part of this 
has already been met since 
the report was issued with a 
comprehensive plan and 
brief. The city is striving to 
remedy the second criticism 
which was already well rec- 
ognized. 

@ “The city’s industrial sites 
have not been adequately de- 
veloped.” Also recommended 
here was that “prices of sites 
available for industrial. de- 
velopment should be fixed 
before negotiations with 
prospects begin.” This has 
now been done, and efforts 
are being made to develop 
more adequately. 

@ “The city needs to expand 
the range of its vocational 
courses” and should include 
“an adult education program 
at college level to include 
such subjects as marketing, 
accounting, general business 
management, etc.” 

This is because a well- 
trained, highly skilled. labor 
force enhances the locational 
attractiveness of a new com- 
munity and industry. 


@ “The city should establish 
a local development fund to 
offer venture capital to new 
businesses.” (This has been 
taken care of by ‘the provin- 
cial government’s recent ac- 
tion in setting up a “Business 
Development Corporation.” ) 

@ Action should be taken to 
achieve a modification of 
railway freight rates. This is, 
of course, a subject of strife 
between provincial and fed- 
eral governments and funda- 
mentally affects life and in- 
dustry in the Prairies. 

@ “Brandon’s facilities for 
attracting tourists are not 
sufficiently developed.” This 
criticism could be equally 
well leveled at most of the 
prairie communities that aim 
at making a sizeable income 
out of tourists from south of 
the border. Many have left 
centres in the past on dis- 
covering that there was not a 
single cocktail lounge in the 
community. This. is some- 
thing that all the prairie 
provinces have belatedly 
acknowledged. Saskatchewan, 
in its current legislative ses- 
sion, was the last to introduce 
legislation td legalize such 
amenities. 

@ “The city badly needs rec- 
reational facilities if it is to 
strengthen its attraction Tor 
visitors.” 

The last, already referred 
to and least likely to be ac- 
cepted in Brandon, was for 
“the creation of a full-time 
chief executive for city gov- 
ernment.” 


One way in which Brandon 
is “killing two birds with one 
stone,” that is to say, raising 
money for new developments 
while at the same time giv- 
ing a maximum number of 
people in the community a 
feeling of individual partici- 
pation in its growth, is by 
launching 25,000 $10 shares. 

The launching of this cam- 
paign started at the end of 
March. 

No member of the com- 
munity may hold more than 
200 shares and the hope is 


New Edmonton 


Shopping Plaza 


$7 Million Boost 


A $7-million shopping 
plaza in Edmonton will soon 
give the city the largest re- 
tail outlet in the province. 

Known as the Bonnie Doon 
centre, it is the second such 
project in Alberta of the To- 
ronto firm, Principal Invest- 
ments Ltd. 

Five million dollars is go- 
ing into buildings and the 
rest into land, fixtures and 
special installations by ten- 
ants. 

When it is fully occupied 
and in operation it will house 
50 retail stores, a 40-lane 
bowling alley and .20 offices 
on the second floor. 

A wide range of floor space 
is required by the tenants in 
the 275,000-sq.-ft. centre. 

Smallest is 750-sq.-ft. unit 
while the largest is Loblaw’s 
Groceteria, with 30,000 sq. ft. 
of store and warehouse space. 

Most leases are based on a 
percentage of gross sales over 
a minimum levy. 
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Western Canada’s 


oul and gas progress 
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Pioneering 


Year 


PACIFIC PETROLEUMS LTD. 


Calgary 


that as large a number of 
people as possible in the area 
will be persuaded to- take 
small numbers — even single 
— shares. 

Brandon’s Industrial Com- 


Alberta 


missioner Vanberg told FP: 
“This will give them all, top 
executives and helpers at the 
local gas stations alike, a 
common interest in attracting 
people to their city. Everyone 


Canada 


who takes a share will own 


a stake in the community.” 

Indications are. that the 
shares are being taken up en- 
thusiastically. 


With money from. this 
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source and from the Manitoba 
Development Fund, éhere 
will be at least $500,000 extra 
cash to help local industries 
to expand and to assist out- 
side firms locating in the city. 


THE WESTERN GRAIN | 
FARMER CAN’T WAIT 


Long range solutions to western farm problems are 


essential — all western farm organizations recognize 


this fact. For years, they have been asking for many 
of them. 


But the grim truth of the moment is that the western 


grain farmer who has been through the wringer of the 


cost-price squeeze for four years can’t wait for the 


HAVE HELP NOW! 


This is why more than 1,000 western farmers recently 


longe range solutions to become effective. HE HAS TO 


met the federal government in Ottawa to ask for 


Deficiency Payments. They are faced to face with an 


emergency. They have been living on reserves and 


depreciation for. nearly four years. 


exhausted. 


These are now 


They must have a better price for their 


grains to stay in business until the proposed long range 


solutions have a chance to become effective. 


The Western Grain Farmer’s Problem is NOW! 


- SASKATCHEWAN WHEAT POOL 


More Than 100,000 Farmer Members 
Head Office: Regina 














MANITOBA PULP and Paper Co. hes the only paper mill in the Prairie Provinces, Its 


annual production is worth about $20 million. 


Cattle 





Near Sales Record 


The remarkable recovery 
of crops in Manitoba follow- 
ing the early threat of seri- 
ous and widespread drought 
and the strong demand for 
beef cattle highlighted -the 
farm picture for Manitoba in 
1958. 

Errick “Willis, Minister of 
Agriculture, said that what 
first appeared to be a major 
crop failure turned out to be 
one of better-than-average 
yield and quality. 

Some all-time high levels 
in yields, particularly in 
wheat, were established. 

Beef cattle’ marketings 
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WHEAT IS STILL the main ‘acreage sown in. Mani 
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reached a near record with 
shipments to the U. S. especi- 
ally strong. 

Nearly 210,000 head of 
cattle and calves were pur- 
chased at the St. Boniface 
stockyards during the year 
to fill U. S. orders. 

This represented 30% of 
the total Canadian beef ex- 
port market to the U. S. Cat- 
tle prices ran $5-$6 above 
those for 1957. 

Mr. Willis expected the 
demand for beef cattle would 
be reflected in an increased 
acreage of land sown down 
to grasses and legumes for 


_ 


od , 


livestock breeding purposes, 
As well as helping conserva- 
tion, this would be good 
farming practice in these 
years of overproduction of 
certain grain crops. 

The strong demand for 
Canadian beef cattle is likely 
to continue during 1959. 

Canada could be a net im- 
porter of beef in 1959 but the 
herds in Manitoba are being 
reasonably well maintained 
and the foundation for herd- 
building is available. 

The good market for live- 
stock was: one of the reasons 
that the Manitoba farm ‘in- 





toba. This mill is at St. Boniface. 
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come substantially 


greater. 

The greater yields and 
higher quality of the grain 
crop plus increased returns 
from poultry, dairying, and 
livestock, caused income in- 
creases. 

Forty-five percent of farm 
income came from sources 
other than field crops. On 
some farms the feeding and 
finishing of cattle had become 
a major source of income. 

Here is a breakdown of the 
estimated net agricultural 
production for 1958 compar- 
ed with 1957: 


was 


1957 1958 
° s 6 
Field crops .... 105,480,000 169,200,000 
Farm animals .. 54,569,000 64,000,000 
WOE scoctsaces< 115,000 128,000 
Dairy products . 29,099,000 32,600,000 
Garden products 48,150,000 9,000,000 
Poultry products 24,807,000 28,725,000 
Fur farming .... 3,000,000 3,600,000 
Honey and wax. 869,000 812,000 
Totals .........: 226,389,000 307,065,000 


Hog prices are now at, or 
near the floor and are likely 
to remain there throughout 
1959. 


It’s important, he said, that 
Canadian hog producers im- 
prove .he quality of their 
hogs. 

The increase of dairy pro- 
duction is world-wide. 

It would be unwise to 
think that chicken and tur- 
key production could increase 
at the present rate without 
creating a critical marketing 
problem. 

The trends in agriculture 
point to larger farms which 
will demand greater mana- 
gerial skill] and training from 
farmers. 

There will be increased ap- 
plication of science to every- 
day problems in farming. 

There will be a desire to 
broaden and improve pro- 
duction here by the introduc- 
tion of special crops and 
through specialization, 


Comset 
Supplies 
The W est 


A subsidiary of Commer- 
cial Printers Ltd, in Edmon- 
ton, Comset Business Forms 
Ltd. is the only plant be- 
tween Winnipeg and Van- 
couver producing multiple 
business forms for office and 
counter use. 


Comset: began operations 
in 1956, on a semi-experi- 
mental basis. 

Quickly proving the market 
existed, and utilizing the 
sales and production facilities 
of the parent firm, Comset 
rapidly moved to a tup pro- 
duction level which has since 
been sustained. 

Alberta printing enables 
customer delivery two to 
three weeks in advance vf 
orders filled outside the 
province. 

Production range is suffici- 
ently broad to meet virtually 
all customer wants. 

Close tie-in with the con- 
ventional printing operation 
has enabled Comset to do 
some complex jobs which 
plants at other points were 
not geared to handle, 

Printing is by letterpress, 
with plastic engravings—re- 
newable to maintain quality 
impression—used instead of 
the original type composition. 

Plastic Platemakers Ltd., 
another Commercial Printers 
subsidiary, makes these plas- 
tics on the premises. 

Printing, perforating and 
punching are performed in 
one operation on the press 
with two printing heads 
which provide for simultane- 
ous .wo-color printing. 

An inversely mounted 
printing head on the press 
provides ,for back printing 
where this is desired. 

Printed stock is automati- 
cally rewound at the delivery 
end of the press. 

Roll stock of bond quality 
paper, manilas, bank safety 
and NCR paper is «sed. 

The various -olls next are 
placed on a collating machine 
where carbon is interleaved 
between the parts. 

Printed forms and carbon 
stock are fed through the 
machine simultaneously and 
emerge as continuous forms 
or snap-apart sets. 

The collating machine per- 
forms unit bonding of the 
parts and carbon with glue. 

Sheets are kept in perfect 
alignment with one another. 

Some orders of the snap- 
apart variety may go back to 
Commercial Printers for 
binding into book style. 

Six full-time workers are 
employed by Comset work- 
ing in eight-hour shifts, 

The overlapping of plant 
operations creates fuller em- 
ployment in the parent com- 
pany. 
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THINKING AHEAD... ; 





PLANNING AHEAD 





BUILDING AHEAD.. 





Construction Industry Grows 


with Alberta 






During 1958, the amount spent on construction in 


C8 eit ae ae 
; 9 Mies 
tt Bd: 


Alberta grew to a record 250 million dollars. This large 






: PROVINCE anh 
scale building program provided thousands of jobs for PORTUNITY 
Alberta workers—accommodated growing industry, ex- . bv Se 
panded education facilities, provided homes and offices OM. tie 


for our people. 


To carry out such an impressive undertaking required 
vision, planning and study by those who direct and engage 
in the various phases of the Construction Industry. 


We offer our congratulations for a well-executed job, 
confident that the success pattern set in 1958 will con- 
tinue in the future. 


Calgary Power Ltd. invites govern- 
mental, commercial and industrial en- 
quirers who seek specific information 
on Alberta, to write to: Director of 
Industrial Development, Calgary 
Power utd., P.O. Box 190, Calgary, 
Alberta, Canada. 
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CALGARY POWER LTD. 


MELPING TO BUILD A BETTER ALBERTA 








CANADIAN-MADE 





LINE PIPE, 
CASING AND TUBING’ 
FOR OIL AND GAS 


A 63-A i120 PIPE 
AND RIGID CONDUIT 


FOR ALL INDUSTRIAL USES 


SIZES Y2"- 42" O.D. 


OF UNVARYING FINE QUALITY 


CANADIAN WESTERN PIPE MILLS LIMITED 


PORT MOODY, BRITISH COLUMBIA, CANADA 





FEL: WEbster 9-1131, CABLES: PIPEMILLS 


BRANCH: CALGARY, ALBERTA, TEL: AMberst 2-9389 
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ST. BONIFACE stockyards in Manitoba are the largest in the British Commonwealth. 


Oil Recovery 


Use Nuclear Explosion: 


intment of a special 
niné-man technical commit- 
tee which will inquire into 
the fé@asibility of using nu- 
clear energy for oil recovery 
from the Athabasca tar sands 
of northeastern Alberta has 
been ‘&amnounced by Paul 
Comtois, minister of mines 
and technical surveys. . 

In its investigations, the 
federal committee will con- 
sider a proposal whereby a 
nuclear. device would be 


detonated at a depth of about 
1,200 ft, in a tar sands lease 
held by the Richfield Oil 
Corp., which initiated the 
idea for the possible nuclear 
experiment, 

Chairman of the new body, 
known as the federal techni- 
cal feasibility committee, is 
Dr. John Convey,, director of 
the mines branch of the de- 
partment of mines and tech- 
nical surveys. 


? 


Other members are: 

Alex, Ignatieff, chief of the 
fuels division in the mines 
branch; Dr. James M. Har- 
rison, director of the Geologi- 
cal Survey of Canada; Dr. G. 
W. Govier, member of the 
Alberta Oil and Gas Conser- 
vation Board; A. F. Manyluk, 
chief development engineer 
of the Alberta board; Dr. 
Robert J. Uffen, - professor 
and head of the department 
of geophysics at the Univer- 


BRISTOL AIRCRAFT Co. plant in Winnipeg handles overhauls, repair and conversion 


of aircraft, and manufacture of components. 


MF 


CAP IT A IL 


FOR INDUSTRIAL AND TOURIST EXPANSION 


To assist in the economic growth and balanced development of the 
Province, the Manitoba Government has set up an independent 
corporation as a lending institution. Named the Manitoba Development 
Fund, it makes loans to companies established im Manitoba as well 


sity of Western Ontario at 
London. 

Dr. W. A. Grummet of 
Atomic Energy of Canada, 
Ltd.; Dr. A. H. Booth, who is 
in charge of the radiation 
protective division for the 
Department of National 
Health and Welfare; and Dr. 
M. L. Natland of Los Angeles, 
Calif, director of research for 
the Richfield Oil Corp. 

Two representatives from 
the U.S. Atomic Energy 
Commission*who are associ- 
ated with underground nu- 
clear operations are being in- 
vited to serve in an advisory 
capacity. 

In addition, 
provincial government is 
forming its own technical 
committee to safeguard the 
mineral rights of the prov- 
ince and this committee will 
work in conjunction with the 
federal body. 

During the course of its 


Only Plant to 


the Alberta 


work, expected to start in 
about two weeks, the federal 
committee will visit U.S. 
underground atomic test sites 
in Nevada and the radiation 
laboratory at Livermore, 
Calif. 


The oil-soaked sands 
northern Alberta cover an 
estimated 17,000 sq. mi. and 
contain an estimated 300 
billion bbls. of oil. 


However, only about two 
percent of the sands are ex- 
posed, The bulk of the oil 
reserves are covered by an 
overburden and cannot be 
readily exploited by known 
mining methods. 


After concluding its 
studies,’ the committee will 
recommend to the Canadian 
government whether or not 
the use of nuclear energy is 
considered safe and feasible 
for recovering oil from the 
fabulous tar sands at depth. 


Supply News 


Ink Throughout the West 


The only company making 
news ink between Winnipeg 
and Vancouver is the Canada 
Printing Ink Co., Edmonton. 


The plant, which has an 
annual production capacity 
of 1.75 million lb. of news 
ink, opened in 1956. 


Nine grades of newspaper 
ink are produced, as well as 
unlimited color inks for let- 
terpress and offset printing. 


Color inks are hand-mixed 
to customers’ specifications. 
Bases for color inks are 
manufactured at the com- 


pany’s head office plant in 
Toronto. 

Heaviest market concen- 
tration is in Alberta and Sas- 
katchewan, although ink is 
shipped as far east as Mani- 
‘toba and west to British Co- 
lumbia. 

Newspapers, daily and 
weekly, are, the major con- 
sumers. 

More than 250,000 gals. of 
Alberta oil are used annually 
in the firm’s operations. Other 
raw materials — wood resin, 
gilsonite, and carbon blocks 
are imported from the U.S. 





New Approach to Fadltaika 
Seen in Manitoba Study 


From Our Own Correspondent 


WINNIPEG—New approaches 
must be used to solve Indian 
problems in Manitoba and pre- 
vent the number of unintegrated 
Indians and Metis from increas- 
ing indefinitely. 


Seventy-five years of tradi-| 
tional social, services have ac-| 
complished little toward im-| 
provement of their standards of | 
living. { 

These are conclusions of a re- 
port by Manitoba’s Social and 
Economic Research Office, pre- | 
pared under direction of Jean| 
H, Lagassé. 





The study was authorized in 
1956 by the former Campbell 
government, defeated at the 
polls last June. 


The report says there are now 
more Indians and Metis with 
relatively inadequate living 
standards than when Manitoba 
became a province in 1870, 

In 1934 there were, 12,958 
Indians in Manitoba. In 1958 
there were 22,077 an increase of 
70.37% in 24 years, 

The report’s main themes: 

@ Indians and Metis have a 
lower standard of living than 
that acceptable to other Cana- 
dians. 

@ Main effort of provincial gov- 
ernment should be to get Indians 
and Metis more employment and 
undertake community develop- 
ment projects. 

@ Further progress is not likely 
until Indians and Metis have 
access to more stable jobs and 
until they can benefit from ex- 
perience which comes from con- 
trol of their own affairs. 

The report recommends that 
the provincial government pro- 
vide vocational training facilities 
for those whose education is not 
sufficient to qualify them for 
apprenticeship training or the 
Manitoba Technical Institute. 

Industry and Commerce We- 
partment should assist in in- 
creasing employment oppor- 
tunities in Indian and Metis 
| settlements by strongly promot- 
| ing: 
ly Development of light indus- 
| tries in or near Indian and Metis 
settlements. 
> New markets for local re- 
sources. 
> Expansion of business enter- 
| prises operating in or near In- 
|dian and Metis settlements. 
|») Creation of Metis and Indian 


natural resources are available. 

The report says 75% or ap- 
proximately 20,000 Metis and 
off-reserve Indians lack income 
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OUR PRERISTORIG HERITAGE: 


the TYRANNOSAURUS— largest flesh-eating dinosaur 


This 50-foot dinosaur was perhaps the most ferocious animal 
that ever lived. It stood 20 feet high and lived during Upper 
Cretaceous times, 70 million years ago. Remains have been 
found in Alberta, and thus it is more than likely that the’ 
Tyrannosaurus was one of the earliest inhabitants of the 
Canadian West. 


Even in the days of Tyrannosaurus, nature had begun 
to prepare for Canada’s presefit, prosperity. Already 
under the soil. of the Canadian West, millions’ of 
minute sea creatures had been buried, waiting for the 
weight of the centuries to revert them back to their 
elemental form. ... . into. compounds of carbon and 
hydrogen ... the elements of petroleum and natural gas. 


On the crest of a new wave of natural gas development. 


TIDAL 


PETROLEUM CORPORATION LTD. 
HEAD OFFICE: 


8631—109 STREET, EDMONTON, ALBERTA 


e LISTED ON THE TORONTO AND VANCOUVER STOCK EXCHANGES. 


to maintain an adequate living 
} 


standard. 

More than 85% of the reserve 
population haven’t sufficient 
employment opportunities, 

Most Metis and Indians are 
not likely to be permanently 


$1.5 Million Bill to Clear Snow in Manitoba 


From Our Own Correspondent 


| WINNIPEG—The 1958-59 win- 


; were blocked and in many resi-, snowfall was about 100 in. it cost 
dential streets motorists couldn’t} the department $506,500. 


employed without outside help| ter wasn’t a season of heaviest| get to their garages. 


|over a long period of time. 


’ Causes of their economic fail- 


ure are too deeply rooted in| 


their culture to justify any hope 


for a quick and easy recovery. 


| 


snowfall but the bills to Winni- 
'peg and the province for snow 
| clearance were probably a record. 
| It cost the city $1 million to 
| keep its streets open for traffic. 
| Even then for long periods some 


A VOICE OF AGRICULTURE 


Praise be to barns, 
Praise to their mighty roofs. 


The provincial highway branch| For both city and province this 
which tries to keep its trunk sys-| year’s big bills were because of 
tem open, will have a $500,000| a series of heavy storms starting 
bill this year. Normally the cost at 
is about $200,000. In exceptional} 
winters such as 1955-56 when| short intervals up to mid-January. 


in November and recurring 
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Praise their stout floors 
That echo to wide hoofs; 
Praise generous doors 
Silos like flanking towers 
Cart sheds, hen roosts, 
Attendant powers! 


TS ei 


as companies beyond its borders that plan to establish or expand BS sesh or 


their operation in the Province. 


Applications for financial’ assistance will be considered for new and 
existing manufacturing industries, tourist and recreation facilities, and 
community development corporations. 


The Fund will also make available, through the Provincial Department 
of Industry and Commerce, the advice and assistance of engineers, 
economists, ‘or other professional experts to evaluate the merit of the 
proposed project. 
Further information about the Fund is available in 
booklet form, on request. 


BA DEVELOPMENT FUND 


385 St. Mary Avenue, Winnipeg 1, Manitcba | 


| Depot 
| For Edmonton 


Horne & Pitfield Ltd., 55-year- 
old Alberta wholesale grocery 
| firm, will become a supply depot 
for Independent Grocers Alliance. 
|A group headed by John F. 
|Damore and Bertram Loeb, prin- 
cipal shareholders of Edmonton 
| Associated Wholesale, an IGA) 
| depot'in Edmonton, have acquired 
jall outstanding capital stock of 
|Horne & Pitfield. IGA will con- 
tinue its expansion in Alberta, 
planning to open nine new mar- 
kets before next fall. 


corn-cribs- 
Elizabeth Coatseworth 


Since 1906, United Grain Growers has 
championed the rights of the Canadian 
farmer ... . A Voice of Agriculture. 
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Manitoba Construction 


1958-59 


MANUFACTURING EXPANSION 


Compony Investment 

Beker & Sons, new printing plant for St. James. (est) $ 180,000 

Belmen Bres., new printing plant for Fort Garry. . (est.) 500,000 
ee Rae ™ Pome 

Sedbboedcbbcvencesiepersetcodeoveccce 5,000,000 

Canede Bice Mills Lid., new foctery in St. Jomes .,.. 250,000 
4. 8. Carter ttd., re-lecation of factory facilities and 

modernization of buliding «0-6 ecccccccceeecreee 200,000 
Co-op Vegetable Oils Lid. new addition ond new 

processing equipment .......<scenceccencuccewes 275,000 
Displey Industries of Canoda, series of expansions .. 150,000 
Dominion Bronze & iron Co., new cleminum anodizing 

Plant im Fort Garry occccccccevrccccetenceeuses 120,000 
Dominion Structural Steel Lid., new steel fabricating 

Plant Im St. Dome ceccecccccccscsvcnvevsees 500,000 
Farmers’ Co-op Seed Cleaning Plant, new seed clean- 

PO PROM ce vcvcncdsccecdecdboroceseccesccceve 45,000 
©. W. Friesen & Sons; new printing plant in Altona (est.) 150,000 
Goults Limited—Gerhard Kennedy (Canada) Lid., new 

y in N, W. Winnipeg for sport shirt menvu- 

facturing and storage facilities for home furnishings 250,000 
Glebelite Batteries Lid., new factory in St, James .... 500,000 
Grandview industries Ltd., new manufacturer of plestic 

PPD ecccacccccsccrcccccvereeescevccdiceseccce 40,000 
Hudson Boy Mining and Smelting Co., new mining oper- 

ation in Snow Lake crea being developed ......,. ‘‘several” 

millions 
Imperial Off Ltd., Alkylotion plont at its Winnipeg 

PORROTY bcc ccovcossbcdccdroercacdeccesceccoce 3,000,000 
Lekeview Turkeys Lid., new poultry plant ...ssereess 500,000 
Mid-West Seap & Supplies itd., new factory in St. 

BOUDE ied Seed bebe vaersbocsuccascoqeceourecesoe 150,900 
Medern Doiries Lid., new milk powder producing plant 

WO GORING, CAG ccccecocccccccnsceccccssooees 50,000 
Nerth Star Oil Lid., new platforming unit ...ccccese 1,500,000 
Palm Deiries Lid., new creamery pionned for Fort Garry 250,000- 

500,000 

vitimete cost 

Pembina Poultry Packers Lid., new poultry plant .... 40,000 

Siemens Bres. (Canoda) Lid., extension to facilities .. 100,000 
Westeet een. aes new culvert manufacturing eddi- 

tion ..... Sidhe és os abiavbebius cs cd 500,000 
Western Engraving Burecu Lid., new plant in St 

DD Eas 00ebe0 cts ceesec sipalsadbdc ce a¥e lest.) 150,000 
Fert Garry Brewery lid., addition to existing Furby 

TEE ctisssadecaee badsccboscheesep (est.) 75,000 
Levit Sign Co., new factory in St. James....... lest.) 2 - 300,000 
Northern Paint Co., addition to plant and warehouse. . 250,000 
Manitobe Sugor Co. Lid., extension to plant contem- 

GPO eb Sse occcesaccces éawe (est.)} 750,000 
Frepek Lid., new quick freezing anes in Brandon 300,000 
Pressure Pipe of Canada Lid., new plant in St. Boni- 

DY odE tb dace chad bbenecvasscoarccesos (est.) 300,000 


DISTRIBUTION AND WAREHOUSING EXPANSION 


Compony Investment 
Abbott Laboratories of Conada, new office and ware- 

DOUG cic aveecesnwseadawoscdesccscevscceevese 135,000 
American Jewellery Co., new distribution centre ..esee 250,000 
Atles Steels Utd., new distributing warehouse ....cees 150,000 
Brooks Equipment Lid., new office and warehouse (est.) 200,000 
John Deere Plow Ceo., new storage building in St. 

BONS «6 cave cecceces soap ccengscces « est.) 150,000 
W. H. Escott Ce., new warehouse in St. James ...... 125,000 
Fisher & Burpe Lid., new office and warehouse in st. 

GORGE, <6 0 obi Coc cient ceed seetdegeoercursosccace 70,000 
W. J. Gage Co., new office and warehouse planned .. 200,000 
Gerdner-Denver Ceo. (Canada) Lid., new distribution 

SE oc dakiubatcdbdedecwncgvocarcrecscvesedes 100,000 
Hudson Paper Co., new distribution centre in Winnipeg 450,000 
Mack Trucks ef Caneda Lid., new wholesale and service 

Building Im St. James .. 2... cece ccc cccceneecceece 200,000 
MacKenzie Storage Lid., new warehouse in St. James.. 300,000 
Macleod's Lid., new warehouse in Winnipeg ...sceee 116,000 
Massey-Ferguson Lid., new distribution centre .....+. 300,000 
Rellway & Power Engineering Co., new office and 

warehouse in St. James «26.66. c cece ecees (est.) 100,000 
Themes Rothwell Lid., new wholesale building in St. 

D deadcbopnvelies bot nietbanvedaceccecsececs 12000 
The Sherwin-Williams Ce. of Canada, new distribution 

Gentne te Gh. DOMES cccccccsccccvcccccescsecces 750,000 
J. M. Sinclelr Lid., new office and warehouse ....... 125,000 
Seo-Security Motorways (West) Lid., new truck terminal 250,000 
Stenderd Brands Ltd., new office end warehouse in 

Mp AEN ebioeb ene cccpncabes cchocateteckeccsos 115,000 
Syivenie Electric (Canada) Lid., new distribution centre 

OD GR, BUNGE. cocccvevovencocesccesccccestecvsces 210,000 
Western Smollware & Stationery Lid., new distribution 

building {te replace former building which was 

consumed by Fre)... ccc cecnceecccweereewences 200,000 

Co-operatives Lid., new distribution centre 

$D GR, FAMERS cccccecescsenccccccscpeccceccceeee 1,000,000 
Emce Western Lid., new office and warehouse in St. 

TOMES cccccccccccccceeseseravesveeerses (est.) 350,000 


MISCELLANEOUS CONSTRUCTION 
Office Buildings, Reilways, Government, Shopping Centres 


Compony 


Investment 


Canedian Natiene! Railways, new Symington railyards. . $24,000,000 


Canedien Netione! Reilways, series of expansions, mod- 
ernizetions, etc. ot Transcona Yords ........+++.- 
Canedien Notional Rellways, trackage from Lynn Loke 


B.R. te Chisel Lake Gree ... 6 cece ccceceerewreses 


Gevernment of Cenede, Department of Transport, new 
eirpert terminal building 
Government of Conede, Income Tox Division, new office 
building in Winnipeg 

ef Canada, Unemployment Insurance Com- 

mission, new buliding in Winnipeg ........+-+-> 
Menitebe Hydre Electric Board, Kelsey hydre plent on 
Nelsen River 


Te eT ee eeeEL OCC SSeS eee 


Hydre Electric Board, steam power plant in 
Selkirk, four units of 66,000 kilowatts each 


Manitoba Hydre Electric Beard, steam power pient ot 
BONBON ecw ccccoss vccccecccccseccceseicsevee 
Monarch 


life Assurence Co., new multi-story 


New York Life tnsurance Co., new office building .... 


Pele Perk Shopping Centre, large, integrated shopping 
development including Simpsons-Sears retail store .. 
Prevince ef Manitoba, new administration building ... 


~~ River Co-op Shopping Centre, store and service 


CERO EEE REE RE Re Re Reem eee e eee meee eee 


a. & eae Ay omens new bomber re-fveling 
at ° b Deca Scorsese secososceces 
Apartment Building (31 Kennedy Street) ...... (est.) 
Aportment Building (W.S. Clarke %. S. of River 

GERD endo dndess ccd puceces capes bytoece fest.) 
Greater Winnipeg Trensit Commission, Bus Goroge in 
De, BRMNES  weccdscccccccescescoecctecsccscteeueces 

TOVRIST FACILITIES 
Compory 

City Centre Motor Hotel, downtown Winnipeg .......+ 
*“Dewntowner"’ Motor Hotel, downtown Winnipeg ..... 
Eden Roc Motel, Winnipeg .......cccccneccsucceces 
The Eleanor Motel, Falcon Loke .... 2... .cscceueenee 
Peuillierd’s Motel, The Pas 2... 0 ccc cccceccenccnnee 
Metel One and Ten, Brandon ..... 0... cc ccceccnneee 
Swen River Motel, Swan River .... 0.0.56. c cc ce neues 


Veyegeur Motel, Winnipeg «.... 66.66. ccc cc cnunvcue 

Wendige Motel, Bird River ........... 

York House {Hotel} — tentetive name, comer York 
@nd Worgrave, Winnipeg .... ~~... 2. . ec ccenuns . 

Hote! (Polo Park Shopping Centre Site) 


office 
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Completion 
Date 
1959 
1960 


Completion 
spring 1960 


Completed 
spring 1956 


Completed 
Sept. 1958 


Completed 
March 1958 


1958 


Completed 
fall 1958 


Completion 
spring 1959 


Completed 
summer ‘58 
Completion 
Feb. 1959 


Completed 
Dec. 1958 


Completed 
Dec. 1958 


Completed 
May 1958 


Completion 
1960-61 


Completion 
Nov. 1959 


Completed 
Dec. 1958 


Completed 
Sept. 1958 


Completed 
May 1958 
Completion 
spring 1959 
1959 


$1,000,000 
Completed 
summer ‘58 


Completed 
fall 1958 


Completed 
May 1958 


Completed 
Oct, 1958 


April 1959 
Fall 1959 
Fall 1959 


1959 
1959 


1959 


Completion 
Dote 


Completion 
1959 
Completed 
June, 1958 
Completed 
fall 1958 


Completion 
spring 1959 
Completion 
summer ‘59 


Completion 
March 1959 


Completion 
fall 1958 


1959 


Completed 
summer ‘58 


Completion 
May 1959 


Completed 
fal! 1958 


Completed 
1958 
Completion 
early 1959 


Completion 
spring 1959 


Completion 
fall 1958 


Completed 


summer ‘58 


Completion 
Feb. 1959 


Completed 
summer ‘58 


Completed 
summer ‘58 


Nearing 
completion 


Completed 
Sept. 1958 


Completed 
summer ‘58 


Late 1959 


lete 1959 


Completion 
1962-63 


1959-60 


1959 


1960 
or 196! 


Nearing 
completion 


1959 


Completion 
in 1960 


Started 1957 


te be completed 


3,000,000 
1,000,000 


15,500,000 
5,500,000 
to 


4,000,000 
250,000 
1,000,000 


10,000,000 
650,000 


500,000 
500 000 


150,000 


1,000,000 
5,000,000 


in 1960 


Completed 
1959 


1960 
Nearing 
completion 


Completion 
summer “59 


Early 1960 
Completed 
summer '58 


1959 or 
1960 


1959 
1960 


1960 


1959 


Completion 
Dore 


Completed 
April 1959 
Completed 
April 1959 
Completed 
summer ‘58 
Winter of 
1958-59 
Winter of 
1958-59 
Winter of 
1958-59 
Winter of 
1958-59 
Com pieted 
summer “58 
Completed 
spring 1959 
Completion 
June 1959 
1960 


Parks 





Better Access 


One of Canada’s greatest 
growing assets is its parks, 

This fact is nowhere more 
true and more clearly demon- 
strated than in the Prairies. 

Last year visitors to the 10 
western national parks num- 
béred 2,757,917, from April 
1 to Oct, 31, an increase of 
11% in 1957, 

This increase has been 
made possible, and the attrac- 
tiveness of the parks pre- 
served against over-crowd- 
ing, by a continual process of 
expansion and improvement 
of facilities, 

New highways into the 
Rockies are opening up new 
areas to tourists from both 
Canada and the U. S. 

Here are some figures for 
last year and for 1957 that 
show the way the various 
camps are incfeasing in popu- 
larity. 


% 


Park Increase 1957 


Banff, Alta. . 13.0 645,688 
Jasper, Alta. .. 0.6 298,327 
Waterton Lakes, 

ABR. seco gcees 20.1 302,872 363,753 
Elk Island, Alta. 20.0 175,019 210,395 
Prince Albert. 

a 7 *121,126 


seececese 134,105 
orederers 4.8 550,476 586,442 


“Prince Albert until the end of Sep- 
tembe 

For the first. time Banff 
August attendance records 
exceeded those for July, due 
to repeat traffic brought in by 
the very good weather during 
August. 

Jasper traffic has leveled 
off after its great increase of 
the last two years, adjusting 
to the travel on rebuilt High- 
way 16. 

All the smaller parks that 
are now reached by good 
roads have shown marked in- 
crease in use as they become 
better known. 

Banff Park was down 5% 
at the Eastern Gateway for 
U. S. traffic, 

Jasper Park was consistent 
throughout at all gateways, 
U. S, and Canadian traffic in- 
creasing slightly. 

Waterton Lakes had a 9% 
increase in U, S. traffic. 

By the end of August 
Trans-Canada through Banff 
Park had been opened to the 
public. 

Those who have traveled 
this road will see a new 
standard of mountain high- 
way, wide and easy to travel, 
with large parking’ areas for 
viewpoints, slopes being 
seeded to grass, and fringe 
clearing of timber to improve 


1958 
729,696 
300,117 


appearance. 
‘In Banff Park improve- 
ments continued on _ the 


Mount Norquay road. On the 
Tunnel Mountain Drive a re- 
vision has been made at the 
Bow Falls in the program for 
widening this road, 

Major reconstruction is also 
being undertaken on town 
streets, with Banff Ave. com- 
pleted to Elk St. except for 
the final lift of paving and 
sidewalk construction to be 
done next spring. This Leaves 
only two blocks to be rebuilt. 

Reconstruction of Spray 
Ave. to the Banff Springs 
Hotel has also been under- 
taken. 

Considerable road im- 
provement also was carried 
out in Riding Mountain 
where right-of-way on the 
through roads was widened 
to 75 ft. plus 50 ft. of fringe 
clearing. 

In Prince Albert approxi- 
mately 18 miles of asphalt 
sand sealing was carried out 
from the Spruce River bridge 
to Waskesiu townsite. 

At Jasper the accommoda- 
tion is still catching up with 
traffic demands brought on 
by the reconstruction of 
Highway 16, 

Here two new motels are 
being built in the townsite to 
provide 62 units, and another 
28 units were added to bun- 
galow camps in the vicinity 
of Jasper. 

A new motor hotel in the 
town was completed _ last 
spring to provide accommo- 
dation in 28 suites for 112 
people, 

Banff Park has one new 
motel in the townsite with 
seven units. A large addition 
was built at the Banff School 
of Fine Arts comprising 23 







































Manitoba Tourist Industry 


Spending 
Tourists ($ milfiens) 
Jane 590,000 13 ’ 
sees 631,727 20 
581,000 22 
ites 735,295 23 
oon 807,413 24 
ecw 854,573 25 
eens 893,218 26 
bse 962,108 27 
oh 990,730 28 
cose 1,064,498 31 
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double bedrooms, 14 class- 
rooms and dining facilities 
for 500 persons, 

At Waterton Lakes four 
additional units were provid- 
ed in existing motels and five 
units at Prince Albert, 

Banff had a 21% increase 
in campground attendance in 
1958. 

Warm dry weather will 
have had some influence on 
this figure but it is also indi- 
cative of the general trend. 

Since 1954 campers have 
increased 119% as against 
34% increase in traffic for the 
same period. 

To respond to the demand 
for camping facilities the 
National Parks Service is 
making and planning for en- 
largements of existing camp- 
grounds as well as for new 
ones. 

The first block of the new 
Trailer Park on Tunnel 
Mountain in Banff Park was 
opened to the public July 
this year and has received 
much favorable comment. 

It comtines all the modern 
convenience of individual 
water, sewer and electrical 
connections and _ service 
buildings equipped with 
showers and laundry equip- 
ment, with the natural charm 
of a mountain setting and a 
magnificent view, 

Development of Block 2 
and clearing for Block 3 of 
the Trailer Park is a continu- 
ing project. 

In addition, regular camp- 
ing facilities on Tunnel 
Mountain received two new 
shelters, and at Moraine Lake 
the campground was enlarged 
by one new shelter, 

Campground accommoda- 
tion in Jasper Park has been 
considerably enlarged this 
year with three new camp- 
grounds, two east of Jasper 
and one 12 miles south. 
These are a new (in these 
parks) simple type of camp- 
ground with small individual 
cooking fireplaces instead of 
community shelters. They 
have been exceptionally well 
received by campers, many of 
whom prefer this type of 
thing. 

Space for 68 tents has been 
provided in these locations, 
while present facilities at 


* Miette Hot Springs have been 


increased by two new shelt- 
ers and a toilet building, and 
another shelter was built at 
Rocky Ru: er east of Jasper. 

At Waterton Lakes con- 
struction continued on the 
new modern trailer Park in 
the townsite near the lake, to 
provide 58 trailer spaces with 
water, sewer and electrical 
connections, 

At Prince Albert National 
Park campground facilities 
are being enlarged for an ad- 
ditional 108 tents, Three kit- 
chen shelters and two toilet 
buildings were built this 
year. 

At Riding Mountain three 
kitchen shelters and two pic- 
nic areas were added to pres- 
ent facilities, 

Campgrounds at major lo- 
cations in the parks are also 
being provided with recrea- 
tional areas for children and 
outdoor theatres for our film 
programs. 

At Banff Park major re- 
pairs and improvements have 
been carried out at the Cave 
and Basin Bathhouse and at 
the National Park Museum. 

The new Olympic ski jump 
built at Mount Norquay last 
year will have a judge’s stand, 
now under construction, and 
will be used for competition 
jumping during the coming 
winter, 

Film showings are now an 
established effort in the park 
recreational picture and were 
well attended during the past 
summer, 

In Banff Park over 57,000 
persons saw these programs 
last year. 

Events of particular inter- 
est in the parks included the 
visit of Princess Margaret. to 
Banff and Prince Albert Na- 
tional Parks, and the Kiwanis 
Dedication Ceremony near 
Mt. Eisenhower on the 
Trans-Canada Highway. 
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CANADIAN ENTERPRISE 


The acquisition of Cree Oil of Canada Limited has provided 
North Star Oil Limited with a successful and experienced explora- 
tion and development organization. 


Modern North Star refineries and smart service stations 
now combine with this wholly-owned subsidiary to symbolize 
the faith of Canadian investors in Canadian-owned-and-operated 


companies. Progress and plans of the past year augur well 
for the future. 


From great refineries flows a steady stream of Power Bonus 
gasolines and other petroleum products, refined specifically to 
suit the climatic conditions of those who live between the lake- 
head and the rockies. 
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NORTH STAR OIL LIMITED 





find the Parks an ideal set- 
ting for their use, 

Over 13,000 persons at- 
tended conventions in Banff 
this year. 


These were in addition to the 
scheduled annual sporting 
events and pageants in each 
park, 

Conventions continued to 


Of particular note was the 
number of climbing and hik- 
ing clubs from all over the 
continent, that came to the 
parks for special outings. 


In Jasper a survey was 
made of climbing areas in 
order to provide expert ad- 
vice to climbers. 


COST-CONSCIOUS 
COMPANIES ARE TURNING TO STUDEBAKER 


FOR ECONOMICAL 
FLEET TRANSPORTATION 


A Studebaker now enables you to sub- 
stantially lower the cost of fleet transportation 
through The Lark, Canada’s common sense 
car for cost-conscious companies. 

More and more such firms are purchas- 
ing fleets of Larks. It makes good sense be- 
cause these vehicles provide everything that 
higher priced cars offer, plus several highly 
advantageous and exclusive bonus features. 
The Lark's price begins below others, and its 
operating costs are low, too. Its 1414 ft. length 
allows comfortable seating for six, yet saves 

* about 18 sq. ft. per vehicle of parking space 
over conventional autos. Multiply that by your 
fleet and see what you save. 

Fuel, maintenance, insurance, even 
sheet metal damage in accidents, are less costly 
than other vehicles. This is the nub of the 
story. It’s good business to get all the facts 
and make a careful appraisal before commit- 


ting large sums of money to fleet transporta- 
tion that exceeds your requirements. 

We urge you to mail this coupon for 
details on the Studebaker Lark. It’s a good 
investment that can save a considerable 
amount of corporation money. 


THE LARK 2-AND 4-DOOR SEDANS. Excel- 
lent company cars. Reflect good taste and 
handle with effortless ease. The Utility Sedan 
features spacious flat area behind driver's seat 
for bulky merchandise or other material. 


THE LARK STATION WAGON — smart 
and practical. Converts to Panel Wagon with 
easily installed advertising panels. 

THE LARK HARDTOP -—Ideal rental car. 
Already a stunning success with demand ex- 
ceeding production estimates. 


THE ECON-O-MILER~A 113-In. wheelbase 
car that is ideal for severe-service conditions. 


P.S. CONSIDER the common-sense advantages of 
the Lark (both V-8 and 6) for your own 
personal and family use, too. It’s Canada’s 
most exciting new car for ‘59, with a person- 
ality all its own! 
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companies, police 
forces, and associations. 
(names on request.) 


| Without obligating myself, | would like te know more about | 
| the new dimension in fleet transportation. | 
MR. NEIL D. GASKIN, Manager-Fleet Sales. 
New Studebaker Larks are STUDEBAKER-PACKARD OF CANADA, LTD. I 
already in use in the P.O. Box 150, Hamilton, Ont. { 
fleets of over 100 important : : 
e Canadian corporations, i NAME : 
: eerreny Setephons | = aporess | 
| i 
i ! 
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MONARCH APPOINTMENT 


L. G. LAINE 


MONARCH MACHINERY COMPANY LTD., 
G@nnovnces the appointment of |. G. Laine 
@s Branch Manager for the Cempony’s 
tonden, Ontario operction. Mr. Laine was 
formerly the. District Sales Manager for 
the Prairie Provinces and succeeds T. R. 
Roe. Mr. Laine is well qualified to cope 
With ony problems that moy arise in the 
sole of various pumps in Eastern Canada. 





when brokers said: 


excellent reputation 


world...’ 


By FRANCES THOMPSON 

Father, we always thought, 
was a restrained man and as 
conservative as the Bank of} 
England. 

He saved his money carefully | 
and systematically. When he 
made an investment it was a 
sure thing — government bonds, 
good, sound industrials, a busi- 
ness block of stores and offices. 

Not for him the fly-by-night 
promotional scheme or chancey 
enterprise! 

No sucker list would carry his 
name among its prospects, 

So we thought. 


Imagine then, our amazement 
to find, among his securities, 
Imperial Russian Government 
Bonds to the value of 8,000 
roubles. 

How, in the light of modern 
history, could anyone have 
staked his faith—and substance 
—on the Czar’s government a 


Mrs. Thompson is a Port Credit, 
Ont., housewife. 
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ORONTO 


it’s the 


EDWARD 


SHERATON 


In metropolitan Toronto, the favourite hotel is the King 
Edword Sheraton. The downtown location places you right 


in the centre of everything 


. + « with everything for your 


comfort ; . . 3 restaurants, 5 modern function rooms ond 
gvest rooms that will make your visit enjoyable in every way. 
Call any of these numbers for Sheraton service: 


TORONTO: EMpire 8-7474 


NIAGARA FALLS: Elgin 4-7441 VANCOUVER: MUtua!l 1-9321 
OTTAWA: CEntral 6-2270 
MONTREAL: Victor 2-7777 or UNiversity 6-4571 
THE KING EDWARD SHERATON HOTEL 
Toronto, Ontario 
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HAMILTON: JAckson 7-5071 
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CZ CORRUGATED CONTAINERS 









near 


Whatever the quantity 
«+. whenever you need 
them, CZ corrugated 
canning cases are as 


as your telephone! 


CZ corrugated canning 
cases mean lower shipping costs, 
easier handling and reduced losses. 
Ample stocks mean prompt delivery, 


anytime! Call your 


CZ representative. 


CROWN ZELLERBACH CAMADA © 


Limireo es 
PAPER © FACHEACING FEOBUCTS * teeete © Fit eoee 
Burrard Bidg.. 505 Herald Bids. 
Vancouver §, 8.C. Calgary, Alta. 
MUtual 4-9464 Abarat $7110 





Away Back in 1916 


Lots of Canadians bought Czarist bonds 


“Russia enjoys an 


in the financial 
scant six months before its 
downfall? 


Letters and circulars from To- 
ronto firms gave the answer. 


Dated Oct, 16, 1916, a letter 
from a brokerage house—highly 
reputable—reads as follows: 

“History invariably repeats 
itself and there are opportuni- 
ties due to the present war, as 
exceptional as'those which were 
the foundations of the fortunes 
of the Rothschilds in the Napol- 
eonic Wars, 


“Chief among these is the 
Russian exchange situation. The 
Russian Rouble, normally worth 
51.45¢ can be bought today for 
approximately 32c. This is due 
principally to the inability of 
Russia to export her grain and 
other -products and the Rouble 
should return to its normal 
value just as soon as Russia is 
able to export freely, 


“An investment of $1,000 in 
the above bonds now, will in- 
crease to over $1,600 upon re- 
turn of normal conditions. This 
would show a net profit on the 
investment of over 60% and in| 
addition pay half-yearly interest | 
of over 9%. 

“Russia enjoys an excellent 
reputation in the financial 
world. She has a population of 
about 170,000,000 and occupies 
about one-sixth of the globe. 
These two facts alone would 
seem to offer ample security. 

“We would suggest prompt 
action if you are desirous of| 
taking advantage of this oppor- 
tunity.” 

Apparently, Father did just 
that. And he was not alone. 

Another brokerage house, also 
highly reputable, issued _ this} 
“Supplementary Memorandum 
as to the Russian Internal} 
Loan”: 

“We had thought that our cir- 








Holding Russ Bonds? 


Value Only 


Value of Russia’s 1916 


to Canadian investors, is purely historical. 

The U. S, S. R. is in complete default not only on 
the bonds issued in its own currency, but in other 
currencies as well. 

Two dollar issues, totaling $75 million, were also 
made in 1916 by Russia. Service on these bonds ended 
in 1919, and they matured without repayment of 


principal. 


In November, 1933, co-incident with her recogni- 
tion by the U. S., Russia made the “Litvinov Assign- 
be used to liquidate U. S. 


ment” of $9.1 million to 
nationals’ claims. 


More than $30 million of the $75 million 1916 issue 
was submitted as claims, By the end of 1957, awards 
by the U. S. Foreign Claims Settlement Commission 


had reached $3.8 million. 


“Non-claim” dollar bonds—those not filed with the 


Commission before its 1956 


the-counter in New York. At the time of Soviet Prem- 


ier Mikoyan’s visit to the 


war low of 2% ($25 per $1,000 bond). 





Company Report 


fron and Steel 


ANTHES-IMPERIAL CO.,_ St. 
Catharines, cqnsolidated net profit 
in 1958 rose 63.8% to $821,343 ($501,- 
355 in 1957). 

New pressure pipe plant at Cal- 
gary began operations in January 
1958 and Sarnia Bridge Co. was 
acquired in July. Most divisions 
operated profitably at levels some- 
what above 1957, President D. G. 
Willmott states. 


Sarnia Bridge structural steel 
division had substantially lower 
business. Its scaffolding business 


was consistent, but total result was 
considerably lower sales and profit. 


No immediate improvement in 
structural steel is expected, al- 
though definite improvement : is 


looked for in scaffolding. 

Results at new Calgary pipe plant, 
which supplies municipal water dis- 
tribution systems, have justified in- 
vestment there. 

Operations in Anthes-Imperial 
plants in 1959 are expected to be 
similar to 1958. New products are 
being introduced and new product 
fields entered. Probable non-recur- 
ring expenses involved could tem- 
porarily affect company’s income 
| growth in the interests of provid- 
| ing a broader base for the future, 
| Mr. Willmott says. 


How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $6; elsewhere $7 yearly. 
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ISSUED BY CZARIST RUSSIA in 1916, this 1,000 rouble 
544% 10-year bond is typical of many sold to Canadians. 


cular as to the Russian War| possibility of loss in connection 
Loan would create a great deal| with this investment and that 
of interest but we have been|/is the quite unthinkable possi- 
overwhelmed with the response} bility of the repudiation by Rus- 
received and must ask the for-|sia of her obligations, 

bearance of our many clients} “Of this there is not the 
should replies and confirmations | slightest fear. 

ngt be attended to as promptly} «Russia has never failed to| 


as usual, _._. |meet her interest and principal 

“We wish to emphasize in this | charges and is in a far better 
memorandum certain points) position today financially than 
dealt with in our circular and to| on other occasions in the past. 
answer questions that have been| 
put to us by various investors. 

“First and most important is 
the question of absolute secur- 
ity. 

“Russia is on a gold basis and 
the amount of gold in a rouble 
is as absolutely fixed as in a 
sovereign. 

“There is therefore only one 


STELLITE 


HARDFACING RODS _ 


“This possibility belie dic- Jefferson Lake Sees 60,000 Ton Sulphur Shipment 


carded, there is no danger left.”| The Peace. River sulphur re-;having a market value in excess /drilled and are equipped for 
So there they are, Imperial} covery plant in British Columbia | of $1.1 million. } production of sour gas. 
Russian War Bonds, with all the|in which Jefferson Lake Petro-| Shipments are currently being Large reserves have been 
wipe printing, the signatures} chemicals of Canada and Pacific} made under sales contracts, | proven here and plans are being 
of men presumably long dead,|Petroleums Ltd. have partici-| principally to customers in B. C. ; 
|and each bond missing exactly| pating interests will ship some|and the state of Washington. See ow re Say 
one clipped coupon, 60,000 tons of sulphur this year. | Plant for processing the sour gas’ 
Should we call them a curi-} Although no shipments were 
osity or a challenge to our abil-|made from the plant in 1958 
ity to foretell events to come?! 56,000 long tons were produced, 




















On the company’s 80,000 acre | Oe : 
farmout from Mobil Oil of Can- | *° enable pipeline gas delivery 
and recovery of liquid products 


and sulphur. 


ada, in the East Calgary field, 
six successful wells have been 


| 
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Historical 


rouble bonds, sold widely 
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ees 
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deadline—are quoted over- 


U. S., bid reached a post- 


CONDENSED CONS, INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1967 
Net earnings ........ $2,504,461 $1,264,651 
Less: Deprec, ..sceess 764,900 241,819 
Debt interest ..esee 113,218 88,025 
Income taxes ..scse 805,000 433,452 
Net profit ......... ee 821,043 561,355 
Less: Pref. divds. .... 41,975 $1,122 i 
Common divds. .... 185,919 138,000 : 
Surplus for year .... 503,449 312,233 ; 
f 


Note — In 1958, maximum depreciation 
for tax purposes is less than that charged 
in accounts. Increase in taxes resulting 
therefrom in amount of $41,100 has been 
charged against deferred income tax accu- 
mulated over prior years. 

Times Interest Earned: 
22.12 

After deprec, 15.36 11.62 
Earnings per Share and Dividend Record: 

1955 Ser. Pref. 


Earned .....e+sse 4 $51.95 
Pah, 62.0 doccesse . ‘ 5.25 ; 
First pref. earned , $25.83, ‘ ‘ 
Ser. A paid ..... . § 
Ser. B paid ...... .* 7 etes 
Common, Earned .. 4.91 3.92 
PONE sapeccctivece 1.35 1.20 
| 61955 ser. pref., redesignated as 542% 
| pref. ser. A in 1958. 
§Paid at rate of 5%% to Nov. 12, 1958, 


| and thereafter at 542%. 
| «Cumulative from Nov. 27, 1958 

aBased on 9,300 shs. ser. A pref. and 
22,500 ser. B pref. issued Nov., 1958. 


Shares o/s as at Dec. 31: 


‘Stacking chairs by Office’ Specialty for every group 


1955 ser. pref., | 
ele, oer eseve am eves 9,650 ; be POS ge Smenae Zier ’ 
% pref., ser. A, i i : me piss. as ae ; ph ey 
$100 par ...:-- «= (9,300 eteel i Plastic or cloth laminated to seat and back, plastic or 
5%% pref., ser. B, ; eo | aii MSE Ee eg as 
)  BIBO art ss.ce ce we 22,500 cr metal arm rests, walnut arm rests, chromed frame. 
| Common, n.p.v, .... 158,875 115,000 yi tes € ; hy 
| CONDENSED CONS. BALANCE SHEET x 
As at Dec. 21: 1958 1957 bis 
} Cam 2... ccccrccveeece 


Invest. 
| Accts. rec.3 
| Inventories 


| Fixed assetst 













| . Total assets ...... 710, ' 
| Due bank ......- ee 534,660 ; 
|} Acct, Day. «.sssses eee 409, 174, i 
Taxes P@y. «...+-ss+- 728,693 172,505 
Funded debt pay. 220,000 220,000 
} Divd, pay. ....-..+++. 66.958 59,831 
Total curr. labs, . 2,425,541 12,161,396 
}-Def. income tax ... 157,517 198,617 
| Funded debt ........ 1,810,000 2,030,000 
Bim, Mb. .csscccescces BVGEe - wscecs 
| Capital stock ........ 4,701,875 1,390,000 
Earned surplus ...... 3,388,848 2,930. 
tAfter deprec. of .. 5,463,271 3,097,075 
tAfter res. Of ..csce _ 142,384 
Working capital ,... 5,062,777 2,667,568 












Big Western Scramble 
For Trade with Reds 


U.K. firms, lured by widening trade prospects, 
made biggest splash at Leipzig Fair. There may 
be lessons for Canadians here... 


Special Correspendenc 

LEIPZIG — While IKhrush- 
chev’s ‘visit to East Gerijnany in 
March put the Leipzig |Fair in 
the headlines, the uninhibited 
western scramble for Com- 
munist trade made serious news 
for the business columns. 


Though outnumbered by West 
German and French exhibits, 
the British made perhaps the 
biggest splash, following Mac- 
millan’s visit to Moscow and the 
ice-breaking $40 million one- 
year agreement with East Ger- 
many concluded in January. 


Lured by widening trade 
prospects, a record number of 
150 U.K. firms took part, and 
most found the venture reward- 
ing. 


. A dozen leading machine tool 
makers made the first-ever 
showing from this “strategic” 
industry, and token sales to 
Russia and East Germany 
pointed to future solid order's. 


Aside from prolonged visits to 
many of the British stands (in- 
cluding Massey - Ferguson), 
Khrushchev even convened a 
private meeting with some of 
the machine tool people where 
he personally authorized the 
purchase of three pairs of ma- 
chines on display “‘as a gesture 
of goodwill.” 


British reserve was tossed 
aside in the clamor for new 
markets. Restrictions on stra- 
tegic exports caused anguish 
and many harsh comments — 
but no longer inactivity. 


A group of aircraft compo- 
nent manufacturers established 
close links with the East Ger- 
man producers of the BB-152 
medium range jet transport, 
while Rolls-Royce investigated 
possible sales of engines for this 
plane. 
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THE INTERCOM WITH 
“BUILT-IN COURTESY" 
an cols Gre announced by sof 


®ation about this smooth, efficient 
tystem— 
Call or Write 
BXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bortiett Avenue, Toronto 4 
LE. 1-9961 
National Soles ond Service 
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MARINE INDUSTRIES 
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Guest, Keen & Nettlefolds, 
one of the country’s principal 
steel manufacturers, had prom- 
ising talks regarding the supply 
of metal products. Imperial 
Chemical (1.C.I) clinched a 
$280,000 deal covering organic 
dyestuffs. 

Other leading companies, like 
Hawker Siddeley Brush, Mas- 
sey- Ferguson, Marconi’ and 
Rover, seemed happy about re- 
sults. 

Elsewhere, western partici- 
pation also reached a new high. 
Nearly 1,500 West Germans had 
exhibits at Leipzig, including 
250 there for the first time since 
the war 

Heavy industry was again in 
the forefront, and among visi- 
tors to the Fair were 80-odd 
ranking executives from the 
iron and steel industry. 

Last year West Germany did 
some $500 miilion worth of 
two-way trade with the eastern 
part of* the country, and is 
pressing for further expansion. 

It is also methodically pro- 
moting exports to other Com- 
munist countries, and in 1958 its 
sales to China were valued at 
$160 million — a 450% increase 
over the previous year. 

A sign of the times was a 
special Chinese-English edition 
of the Diisseldorf Handelsblatt 
(mouthpiece of German indus- 
try and finance) issued to coin- 
cide with the Fair. 

Articles couched in per- 
suasive tones boost the merits 
of trade and various export 
offerings, while Krupp, Hoesch 
and the successors of I. G. Far- 
ben led the impressive list of 
advertisers. 


postwar appearance of a group 
of 14 Swedish steel companies. 

During the Fair they received 
substantial orders for high- 
quality and tool steel, arising 
from a new Swedish agreement 
with East Germany providing 
for a 30% increase in deliveries 
during 1959. 

Altogether there were over 
2,900 foreign exhibitors from 
40 non-Communist countries 
(35 last year), Three U.S. com- 


panies were present — two 
offering tobacco and one plastic 
pipes. 


There were no_ exhibitors 
from Canada, though East Ger- 
man purchases of Canadian 
asbestos for $125,000 were re- 
ported. 

While the British were hope- 
ful about business prospects, 
their optimism was mingled 
with sobering thoughts about 
Communist industrial growth, 
as evidenced by displays at 
Leipzig. 

Most exhibitors took a close 
look at products in their re- 
spective fields, and for many it 





Report 





Merchandising 


BUTTERFLY HOSIERY CO., 
Drummondville, Que., sustained a 
net loss of $20,775 for fiscal year 
ended Jan. 3, 1959 ($80,072 the pre- 
vious year). 
| No depreciation was provided on 
fixed assets. 

Combined full-fashioned and 
seam-free sales volume increased 
10.9% and unit sales 16% from 1957 
levels, President Russell Weaver 
reports. 

In the full-fashioned division, 
strenuous competition demoralized 
the price structure, the president 
says. 

Expenditures on manufacturing 
facilities totaled $2,743. Capital 
spending for 1959 will amount to 
$150,000, to double company’s pres- 
ent production of seam-free nylons. 

Improved earnings are indicated 
as seam-free production is increas- 
ed, Mr. Weaver says. 





INCOME ACCOUNT 
J 


an.3 Dec. 28 
Years Ended: 1959 1957 
Net loss .......... $20,775 $80,07R 
| Less: Pref, divds. ., 2,072 2,072 
Deficit for year ..... 22,847 82,144 
tCredit. 


ings per Share and Dividend Record: 
erred 4$70.19 arto. a 


snus LL A 


F Nete—No provision has been made for 
i) depreciation which would have amounted 
f, to approx, $117,000 in 1957 and 1958. 


We MU: <sbnaisehsentés 7.00 
ON .escccceses 40.21 are 
DOUGLAS ARTHUR PRICE oe a 
o/s: 
Doug! Arthur Price, A.Se. 7% Pref., $100 . 296 296 
' a int 2-0. — is aoe Common, $1 oe... 107,789 107,780 
@& Service Manager, Ontario District, has CONDENSED BALANCE SHEET 
Jan. 3 D 28 
ee ee cee A Caen an ot ies 8 
° . PE: dbo wkaleemps ses $67,185 12,146 
ine Industries Limited. forts, rec. less res a Sale 
A member of the Association of | mventories ........... 641 287,454 
a?) oo oe OE et cagececcs 5,438 3,062 
Professional Engineers of Ontario, the Total eure. asccts 355.755 395.823 
Americon Society of Heating ond Air| Invests. ... .......... 3,000 3,000 
Conditioning Engineers, and the American | Misc. assets .......... 4,410 


Society of Mechonicol Engineers, Mr. 
Price brings a wealth of knowledge and 
experience to his new position, having, 
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was an eye-opener. East Ger- 
many, now the fifth industrial 
power in Europe, showed rapid 
progress in the design and ex- 
ecution of all kinds of capital 
equipment. 

In the case of machine tools 
— foundation of manufacturing 
strength — some 870 different 
basic types are being made. 
They include virtually every 
kind that was obtained from the 
West before the country was 
split. 

Among visible trends were 
the growing use of standard 
major components to build a 
variety of machines in different 
configurations; the application 
of automatic loaders and un- 
loaders; and the linking-up of 
normal, mass-produced lathes, 
grinders and other units as a 
low-cost approach to full auto- 
mation. 


East Germany clearly still 
has some first-class designers, 
despite the westward flight of 
engineers and technicians 
through the Berlin loophole. 
Visiting experts had the same 
opinion about diesel engines, 
construction plant and other 
equipment. 

These revelations were com- 

pounded in the Chinese pavilion, 
where advanced samples from 
its infant machine tool industry 
were shown. 
. Among them were a six- 
spindle automatic lathe, hy- 
draulic copy-miller and spark 
erosion machines, It was re- 
vealed that in 1958 over 90,000 
machine tools were made — far 
more than in Britain. 

In the same year, steel pro- 


Also significant was the first duction doubled to 11 million 


tons, putting China ahead of 
Japan in sixth place. If the 1959 
steel target of 25 million tons is 
realized it will move into third 
place behind America and Rus- 
sia. 

Notable, too, was the display 











| Disagreed 


On Tweed 


There are tweeds and there 
are Harris Tweeds. 


Some cloth is: persona non 
grata. 


For example, a _ three-firm 
organization in mainland Scot- 
land is trying to crash the Har- 
ris Tweed market. 


Down in London, meanwhile, 
the 50-year old Harris Tweed 
Association — which takes a 
sharp interest in such matters— 
is sniffing audibly at the new 
Scottish enterprise. 


The reason: 

Members of Independent Har. 
ris Tweed Producers Ltd., the 
new group, are making cloth 
but it isn’t Harris Tweed. be- 
cause the manufacturing pro- 
cess isn’t carried out completely 
in the Western Isles. 


Regulations are quite clear: 
Harris Tweed must be made in 
the isles and weaving must be 
done in homes of the islanders. 


The new group’s cloth is 
woven in the isles, but spinning, 
dyeing and finishing are all 
done on the mainland of Scot- 
land. 

“Tweed stamped with the 
ORB mark is unmistakably Har- 
ris Tweed,” says the Harris 
Tweed Association. “A recent 
statement in the House of Com- 
mons made this quite clear.” 

Only counter move by the as- 
sociation is likely to be more 
stress on the ORB trade mark 
in advertising. 


of a cobalt therapy unit ap- 
parently similar to the type that 
Atomic Energy of Canada Ltd. 
has sold to Poland and shown 
at the Poznan Fair in 1957 and 
1958. 


The outdoor section of the 
Chinese exhibit featured diesel- 
engined tractors ranging from 
93 to 280 hp. These were all of 
Russian design, made locally 
with tooling supplied by the 
Soviets. Here it was interesting 
to note that the largest crawler 
was a Virtual replica of the U.S. 
Caterpillar D-7 (which the 
Russians reproduced in 1946). 

Well-qualified comments on 
these developments were made 
at Leipzig by Robert Asquith, 
chairman of the Asquith Ma- 
chine Tool Corp., who is prob- 
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ably the first Briton of such 
standing to visit Chinese engi- 
neering factories. 

Stopping over at the Fair on 
the way home after an exten- 
sive tour of China, he remarked 
that the strategic restrictions 
“make your blood boil’ in view 
of the swift industrial expan- 
sion he witnessed there, 

He likened the nation-wide 
activities there to “ants gnaw- 
ing a bone,” and underlined the 
futility of the export embargo 
which has stimulated self-suffi- 
ciency. 

Of further significance for the 
future is the long-heralded co- 
ordination of production pro- 
grams within the Soviet bloc 


which is finally beginning to 


Who says 


you cant afford 


a Chrysler ‘? 







Pity the person who buys an ordinary medium- 
priced car just because he thinks a Chrysler is 
too rich for his pocketbook ! It wouldn’t cost 
him any more to own a wonderful Chrysler 
Windsor, and he’d be so much happier in 


| will 


‘ 


shape up. 

The Moscow-based Council 
for-Mutual Economic Aid (east- 
ern counterpart of the OEEC) 
has fixed an international di- 
vision of labor relating both to 
major branches of industry and 
to types of equipment within 
each sector. 

For example, East Germany 
concentrate on making 
brown-coal mining machinery— 
Poland on anthracite equip- 
ment. Czechoslovakia will be 
the main producer of leather 
and shoe machinery, Hungary 
of aluminum, East Germany of 
chemical and cement plant, and 
so forth, according to local ca- 
pacities, skills and availability 
of materials. 


This is intended to avoid 
duplication in research and pro- 
duction, ‘eliminate “wasteful” 
inter - Communist competition, 
and enable countries poor in 
raw materials but rich in skills 
(such as East Germany) to 
concentrate on equipment with 
the highest labor - to - weight 
ratio. 

Communist officials at Leipzig 
breathed utmost confidence 
about the general outlook. 

Setting their sights on 1965, 
terminal’ point for the first lap 
of joint planning, they claimed 
that by then more than half the 
world’s industrial production 
will come from the Soviet bloc, 
which has only a third of the 
population — and drew pointed 


inferences regarding living 
standards. 

This is the period of russia’ 8 
new. seven-year plan, and 
Khrushchev described it as “a 
decisive stage in the competi- 
tion with the capitalist world.” 

East German Foreign Trade 
Minister Rau went further, pre- 
dicting that “the dotfinating 
dollar will be dethroned by the 
rouble,” 

During this period, East Ger- 
many plans to double its indus- 
trial production, and triple it in 
certain engineering lines. And 
moving ahead from an annual 
trade turnover of $3,500 million, 
it is banking on a yearly in- 
crease of more than 10% with 
the West as well as the East. 
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Chrysler automatic-lock swivel seats 
swing out to meet you... 

help you enter and exit with 
the greatest of case ! 


If you can afford any 
kind of medium priced car, 
you can afford a wonderful 

new ‘59 Windsor! 


Leeceoeceeceaanamanaeaeeceee = 


HRYSLER WINDSOR 


THE CAR THAT'S CHANGING THE PICTURE 


the bargain ! 


The “why” of it is easily answered. This new 
Chrysler Windsor puts an attractive price tag 


at extra cost! 


on the most luxurious way to travel today. 
And brings you features (push-button drive and 
Torsion-AJRE suspension, for example) that 
you can’t get on other cars in its class, even | 


So before you buy any medium-priced car, 
visit your Chrysler dealer’s showroom for a 


look at the new °59 Chrysler Windsor, or | 





IN THE MEDIUM-PRICE FIELDI 


CHRYSLER ADVANCEMENTS ! 





phone him for’ a personal demonstration. 
*59 Winpsor Brincs You THese Exctustve 


e New swing-out swivel front seats e Proved 


and improved Torsion-AJRE Ride ¢ New push- 


CHRYSLER CORPORATION OF CANADA, LIM! TED 


button automatic heating control e Advanced 
push-button TorqueF lite automatic drive e New 
361-cu.-in. V-8 engine. 
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MUTCAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could hav2 been 
cashed for exactly 





¢onvenient Estate Plan 
scheduled eens 
ow as $12.5 ee 


4 ~ MUTUAL FUNDS 
MANAGEMENT CORPORATION 
’ LIMITED 
$44 Howe Street Vancouver 1, B.C. 
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PRAIRI MP6 APPOINTMENT 


MR. JOHN A. CAMERON 


John A, Cameron has been appointed to 
the Boord of Directors of the Prairie Pipe 
Manufacturing Company Lid., according 
to o recent announcement released by 
its President Mr. J. W. Sharp. Mr. 
Cameron jointed the staff of this company 
when it started operations in 1957 in the 
capacity of Assistant General Manager in 
charge of sales. He was appointed Gen- 
eral Manager in 1958. Besides being a 
new Director of Prairie Pipe Manufactur- 
ing Company lLid., Mr. Cameron is also 
Director of two other Regina industries 

. Saskatchewan Steel Fabricators Lim- 
ted and . .. Buffalo Oil Company Limited. 





‘Not Competitors, 


| 
Follow the Trends 


And Start at Top 


That’s-the formula of this small 
‘Toronto company. It’s only eight | 
~months- old, but moving into the 


U, S: market ... 


By RAY MAGLADRY 


Jed, varied-price line should be 


Some recipes for business | terrific, the co-founders reason. 


success work like magic. 
Here’s one: 


@ Pool your talent with an- 
other. that will complement it. 


@ Sort out the key market 
trends, and stick to your guns 
regardless of what big competi- 
tors are doing. 

Result for two young Toronto 
men has been ‘to hurdle over- 
night into the big-time. in, a 
hotly competitive business" — 
production and sale of radio- 
record players. 


The men: 


Top-flight sléctioates engin-| 


eér Peter Munk, 31, and David 
H. Gilmour, 27-year old furni- 
ture designer with a knack for 
anticipating trends, ‘ 

Their company: 

Clairtone Sound Corp. Litd., 
formed only eight months ago, 
has already outgrown one plant. 

And its initial success has 
been based on only two, rela- 
tively high-priced models—one 
monaural high fidelity, the oth- 
er stereophonic. 

But, even more surprising, 
Clairtone is gunning with high 
hopes for a slice of the lush U. S. 
market. 


By standards of major firms | 


in this field, the Munk and Gil- 
mour team’s production so far 
is small — 1,500 sets since last 
summer. 

But significant: The price tag 
at retail is just under $700, the 
company name still unknown to 
the public. 

“We're starting at the top, we 
will work down later to the 


is president of Clairtone. 


If initial acceptance of the 
high-priced products is an indi- 


cator, the market for an expand- 


Woods: Gordon ¥ Co. 


(sceccessons oo JD. Woods¥ Gordon Limited) 


PARTNERS: 


W.L. GORDON 


6.8. BAILEY 

@.B. DONALDSON 
R. O. MOORE , 
&. J. SINCLAIR 


6. P. CLARKSON 


RP. BODDY 
©.L. GORDON 
H.W. ROWLANDS 
A. N. STEINER 


4. A. LOWDEN €8.CHOWN 
4, A. BROWN 

H. B. GUILFOYLE 

R. J. SHIRLEY 


©. M. TURNBULL 


©. B. WATSON 


CONSULTING PARTNERS: 
4, 0. WOODS 


R. PRESGRAVE 





Enjoy the newest and finest—at no added cost! 





Queen Elizab eth 


IN. MONTREAL 


Choice of Conventional Bedrooms 


or Studio Type Rooms 


SINGLE FROM *9°° DOUBLE FROM 413° 
Special Family Rates—No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 


FREE OVERNIGHT PARKING 
FOR REGISTERED GUESTS 
Direct connection with C.N.R. 
Central Station. 


8 er , RESTAURANTS AND LOUNGES 


Offer you an excellent choice, from the low priced “Le 
Cafe’ to Canada’s finest supper club. “Salle Bonaveriture”. 


For reservations: 


in Montreal -UN. 1-3511 
in Toronto - EM. 2-3771 


Already acknowledged as one o} 


THE QUEEN ELIZABETH 





|American contemporary furni- 
| ture, 


|b That the ownership prestige 
mass market,” says Munk, who 





And across the border: 


A New York manufacturer- 
distributor has introduced Clair- 
tone in the New York market, 
will hit at others in 32 states 
through 2,000 dealers. 

It could add up to a multi- 
miflion dollar business, At ahy 
rate, Clairtone’s. placé in the 
quality market in both U. S. and 
Canada seems to be assured. 

Here’s how it all started: 

Six years ago, Munk met Gil- 

mour socially in Toronto, The 
idea for a partnership germin- 
ated from there. 
But in the interval before 
Clairtone became a_ reality, 
Munk formed Peter Munk Asso- 
ciates which engineered, design- 
ed and built over “500 custom- 
made high fidelity installations 
for homes, institutions, gardens 
and swimming pools. 


They ranged in price from 
$1,000 to a $7,000 job for a 
prominent Toronto lady. 

Meanwhile, Gilmour was de- 
signing and importing furniture, 
successfully introducing Scan- 
dinavian design to Canada as 
well as bringing in Italian and 


In the new company, Gilmour 
is vice-president, sales. 


The Munk and Gilmour idea: 


Build a_ quality, one-piece 
radio-phono set that would be, 
first, a fine piece of furniture, 
and second, a top-quality instru- 
ment, 

They were gambling on two 
things: 


for hi-fi or stereo in itself has 
worn thin, will practically dis- 
appear soon. What counts now, 
especially with housewives, is 
that the player should be “an 
elegant piece of furniture.” 

This firm belief has led Munk 
and Gilmour to a design that 
keeps flashy metal off the out- 
side of the set, even the com- 
pany’s name, to lower the height 
by eight inches from most other 





Company 
Report 





Paper Products 


WESTMINSTER PAPER CO., New 
Westminster, B.C., net profit of 
$915,942 for 1958 was 0.8% lower 
than. 1957’s $923,744. 

Sales. were a. record high, and 
353% _ greater than in 1957. Major 
factor was inclusjon for the full 
year of sales of company’s plant at 
Crabtree Mills, Que. 


Major expansion program is now 
under way at Crabtree Mills. Im- 
proved converting equipment is be- 
ing installed, and other changes 
made,.at New Westminster plant. 

Capital expenditures in 1958 
totaled $1,011,724.-Construction of a 
large warehouse fof finished goods 
was begun at Crabtree Mills, for 
completion June 1, 1959. 

Scott Paper Co., Chester, Pa., on 
Nov. 12 bought 25,000 Class A and 
75,000 Class B shares of Westminster 
for $1.4 million (Canadian). When 
Scott has bought 200,000 more 
shares, which it has agreed to buy 
before Oct. 31, 1963, it will own 51% 
of Westminster’s stock. 

“We look for further increases in 
sales volume on the company’s 
trade-marked brands this year,” says 
President Arthur F. Armstrong. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
$ $ 

Net sales . ....ceeess 16,468,498 12,172,713 
Net earnings ........ 2,645,968 2,026,228 
+ Deprec. ....0.+. 88,255 502,589 
Int. GXD. ....s-+s00 121,271 54,895 
Income taxes ...... 500 545,000 
Net Profit Bbeceasctéee 915,942 923,744 
: = divds. ... 10,051 8,164 
Cl. B divds. ........ 401,926 seas 


Surplus oe year pas 503,965 
Note—In 1957, co. ines Gen Vie Gat 

tal cost allowance re Crabtree 

sulting in inc. tax reduction 


CL A: Earned ..... $24.03 $59.75 


Pai besddae 0.50 0.50 
Cl. B: Earned ..... 1.61 1.89 
Paid, regular .... 0.70 0.70 
aid, extra ...... 0.10 0.10 
CL A & B: rned 1.53 1.85 
Shares o/s as at Dec. 31: 
SED Dh wvcnghesed es 116 15,459 
Class Bq... ccc ncsne 361,884 484,541 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 
a SS 649 $25,7 
AGAR, TOC. 0... bs .045 1,399,939 1,315,754 
Inventories ........... 2,233,821 1,787,051 
curr, assets 3,642,408 3,128,583 
Def. assets ........... 103,574 5 62,343 
Misc. assets .......... 175,356 105,963 
Fixed assets* ........ 7,899,027 1,675,558 
Total assets ........ 11,820,366 10,972,447 
Accts.,.etc.. pay. .... 1,229,308 
Taxes pay. .......... 571,000 184,658 
Due bank (sec.) ..... MES oS wa ab 
Total curr. liad 1,993,179 1,189,225 
Long-term debt’ ..... 1,140,000 3,000,000 
Prem. on ae osasse 17,688 17,688 
Capital stock ........ 3,800, 400.000 
a aeons 4,869,499 ? 
5,224, 448,017 
Working capital ..... 1,649,230 toes 














TALENT POOL: Clairtone’s President Munk (right) and 
Vice-President Gilmour. 


sets, and to finish it. in oiled 
walnut or teak (avoiding a high | will follow up a successful New 


finish). 


> That the big trend wil] be to 
one-piece sets for stereophonic 
Just a few months ago, 
there was a lot of doubt in the 
industry and there still is in|many other people, we assumed 


players. 


some quarters. 


Munk and Gilmour have been 
given a blanket approval by 


buyers in the trade. 


Their first showing of the two 
models, in a Toronto hotel, re- 
sulted in orders from each byyer 

Since then, over 100 
across: Canada have 
taken on the products. 


present. 
dealers 
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You don't need a detective . 
to solve that car problem! 

r OO NE ay 
RR ) q 
as Wu'GO TILDEN !: 
Spencer ees i 
JB dependable — take that business trip or 9 
O spre ae, a 
BGO TILDEN! It’s lees expensive Nu 
x than you think. 4 
i q 
| a 
o 4 
A 4 
i a 
a 


In U. S., Grance Products Inc. THE ALL CANADIAN SYSTEM—AGENTS THROUGHOUT THE WORLD 
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York introduction by tackling 
other eastern, midwestern and 
West Coast markets, 

“The U. S. development has 
| surprised us,” says Munk. “Like 





itail price of $695) for about/ernment on sets sold in ene Provincial and period 
$100 less in the U. S. the exported models are ahead | furniture lines. 
It works like this: by almost that amount when; “We expect to have 10 models 
Models for export go minus | they cross the border. 'on the market by fall,” Munk 
the 10% and 15% sales and ex-| Clairtone, outgrowing its 2,-/| says. 
im -d | cise taxes, and there’s a refund | 800 sq. ft. plant with 10 employ-| They will all be stereo sets. 
about 300—these statistics did| from the federal government of |ees, is now in a 10,000 sq. ft.| “We believe straight high- 
not hold out much hope to Munk | 99% on the 22% Canadian im-|building in suburban Weston | fidelity is in eclipse and the fue 
and Gilmour. | port duty that is charged for in-|and has a payroll of 63. ‘ture rests with stereo—at least 
Actually, they have found|coming components and parts. Right now, Clairtone is|for us. Our stereo model is 
they can lay down their stereo| Since these taxes and duty|scrambling to bring out more | selling 30 times faster than our 
model (suggested Canadian re-| drain off about $125 to the gov-' models, including some with hi-fi set,” Munk points out. 


| this market was impossible to 
crack from Canada.” 

For every radio exported by 
+| Canada last year, we imported 











IF INDUSTRY NEEDS IT... : 
CANADIAN VICKERS 
BUILDS IT... BETTER 


LIMITED 
TORONTO 


CANADIAN MEMBER OF THE VICKERS GRrouP 


MONTREAL e@ 


> 
CUSTOM MANUFACTURERS OF HEAVY INDUSTRIAL MACHINERY; CRUSHERS, BALL MiILLS, 
PAPER MACHINERY, HYDRO CONTROL AND POWER, BOILERS AND HEAT TRANSFER EQUIPMENT, 
HYDRAULIC PRESSES, GENERAL ENGINEERING, MARINE EQUIPMENT AND SHIPBUILDING 








Ready Pilot Plant, Pipeline 
To Tap Big Alberta Gastield 


From Our Own Correspondent cu, ft. of gas daily but there is 

CALGARY — The first stage | provision to expand facilities to 
of a $59.5 million gas recovery|150 million cu. ft. daily. 
program in Alberta (FP, June} Main products of the plant 
1, 1958) by a three-company|will be liquid. hydrocarbons, 
team is expected to be com-|butanes and propanes estimated 
pleted in July. at 2,500 b/d. The remaining 

Two projects are under way:|sour gas will be injected back 

A $4 million pilot plant, 42|into the reservoir to maintain 
miles north of Edson. pressure, 

A 50-mile six-inch pipeline} The projects are part of a huge 
from the plant to a junction with| program which would tap the 
Trans-Mountain pipeline. gas reservoir in the Whitecourt 

The team is Hudson’s Bay Oil| area, 100 miles northwest of 
& Gas, Canadian Fina and Pan/| Edmonton, 

American Oil Co. Proven, probable and possible 
5 eas , ; Present capacity of the plant| gas reserves in the area are esti- 
of the president's confidential |i, designed to handle 30 million! mated at 1:6 trillion cu. ft. 


How U.S. Plans 


Pressure to Keep 


Prices Steady 


Special public hearings would put — 
spotlight on demands for price, 


wage increases... 


i 


From Our Own Correspondent 





Plan New Probe for Oil 
In Vancouver’s Backyard 


in hopes of finding oil and gas 
in Vancouver’s backyard. 

Richfield Oil Corp., already 
engaged in an exploration pro- 
gram in the Queen Charlotte 
Islands off the northern British 
Columbia coast, soon will send 
exploration crews into the 
Fraser Valley — and the very 
suburbs of Greater Vancouver. 

Richfield’s initial acreage as- 
sembly plan shapes up like 
this: 


@ It has taken over exploration 
permits covering 50,000 acres in 
the Fraser Valley from Key Oil 
and Gas (1955) Ltd., and per- 
mits on another 112,273 acres in 
Boundary Bay area, Vancouver. 
@ Richfield is negotiating for 
another 44,533 acres in the 
Fraser Valley, permits in which 
Van-Tor Oils and Explorations, 
Royal Canadian Ventures and 
Peace River Petroleums share 
with others. 

Oil stains found by Key Oil 
and Gas in a recent Fraser Val- 
ley test carried to 7,862 ft. at- 
tracted Richfield. 
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IN TORONTO 
the choice of the discriminati 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


~ 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlinut 4-5471 
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WASHINGTON, Dic, — 
Washington is edging toward 
price and wage controls in one 
form or another. 

There won’t be direct con- 
trols, and price-wage policing 
laws are unlikely this year. 

But next year, an election 
year, there seems to be a good 
chance that some indirect con- 
trols may be put into effect. 

The controls, however, may 
be of the toothless variety. Cur- 
rent thinking in Washington is 
that rising prices and wages 
might be kept in check by put- 
ting the spotlight on any in- 
creases through special public 
hearings. 

Four bills for some form of 
controls now are being con- 
sidered by Congress and one 
other bill calls for stand-by 
price controls. 

They are not expected to 
pass, but’ discussions on them 
have generated more Congres- 
sional concern about the price- 
wage spiral than for ‘many 
years. 

Both labor and management 
have shied away from these 
proposals, although suggesting 
they merit discussion. 

The administration, while 
opposing direct controls, has 
been flirting with various ac- 
tions designed to inhibit price 
and wage increases. 

The president has repeatedly 
called for “statesmanship” by 
industry and labor leaders in 
holding prices and wages down. 

Raymond Saulnier, chairman 
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ENTRANCE SCHOLARSHIPS 








BOYS ENTERING GRADE 9 OR HIGHER 


Examinations for entrance scholar- 
ships held annually in mid-May. 
Applications to be received 
by May Ist. 
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The Headmaster — 
4. Reber? Coulter, B.A. 

St. Andrew's College, Avrora, Ont. 
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Council of Economic Advisors, 
has personally asked individual 
officials of big industry to hold 
down prices. " 

Another example of Adminis- 
tration flirtation with ‘indirect 
controls is the reference to pos- 
sible price increases contained 
in the new mandatory oil im- 
port program. In announcing 
the program, the president said 
the government would keep a 
careful check on oil price in- 
creases. 

“In the event price increases 
occur while the program igs in 
effect,” the president said, “the 
director (of the Office of Civil 
and Defence Mobilization) is re- 
quired to determine whether 
such increases are necessary to 
accomplish the national security 
objectives of the proclamation.” 

The president also has made 
unhappy noises about the ex- 
pected price-wage boosts in the 
steel industry with union con- 
tract negotiations coming up in 
June, 

He told a recent press confer- 
ence: “While this is a matter 
between the steelworkers and 
the steel companies, the whole 
public is affected by everything 
they do and it would be com- 
pletely outside of — out of 
character for me to pretend to 
ignore it and wash my hands, 
like Pontius Pilate. I don’t 
mean to do that. 

“But I do mean to say if we 
are going to retain the methods 
and the procedures that belong 
properly in a free economy, 


do it in such a way that the 
price is not compelled to go up.” 

There is a feeling in Wash- 
ington, however, that the indi- 
rect method of price - wage 
controls would not be very 
effective. 

“Sure, they may put a public 
spotlight on these increases,” 
one authoritative observer told 
FP, “but I don’t think that’s 
going to inhibit industry and 
the unions very much.” 

If this failed to deter the 
price-wage spiral, there are two 
alternatives left: the admini- 
stration could slap on direct 
controls, or it could try to con- 
trol.the spiral through increas- 
ing imports from lower-cost 
countries. 

At present, the administration 
does not want to do either one. 
In a squeeze, however, it might 
prefer the second alternative to 
direct controls. 

Harvard economist Sumner 
Slichter has advocated the total 
abolition of U.S. import quotas 
and tariffs as the best way to 
hold down the price-wage 
spiral. 

He says the competition from 
imports would stiffen industry’s 
position. in labor negotiations 
and this, in turn, would lead to 
smaller price boosts. 

It is significant, however, that 
many in industry and labor who 
have been strong liberal trade 
advocates may be starting to 
have second thoughts because of 
fear that more imports would 








it comes to wage negotiations, 
may fear import competition 
would stiffen the back of man- 
agement against so-called “soft” 


Some observers are fearful 


; end government away from any 
Olb Bors’ ber ga AWARDS |! trade liberalization such as pro- 


posed by economist Slichter. 


SPEAKING CONTEST 


| More than 30 elementary and 
secondary school students .from 
Ontario will compete in the an- 
nual speaking contest sponsored 
by Ontario Hydro and the On- 
tario ool Trustees & Rate- 
payers Association. The annual 
contest will be held during. the 
99th annual convention of the 
Ontario Educational Association 
in Toronto next week. Ontario 
Hydro donates cups, shields and 
prizes to winners, 


that this combination would be | 
strong enough to influence the | 


From a new study: “The Personality of a Magazine” 
In the opinion of its readers .... 
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“This positive pattern of results indicates that 


readers’ behaviour is strongly influenced 
by this magazine.’”’ 





BLANKENSHIP, GRUNEAU RESEARCH LTD. 


Ss cA OME TFT ER 


When you advertise in Maclean’s.... 


(1) . . .« you advertise’ in a magazine that is enjoyed by its 
readers, so your message will be accepted favorable. 


(2) ... you advertise in a medium that 8 out of 10 readers 
feel should be read by every Canadian. As a result, you and 
your product are accepted as a part of Canada and the buying 
habits of Canadians. 


(3) . . . you advertise in a magazine that stimulates readers 
to think and talk and act. This means your selling message is 
read in an atmosphere of vigor, action, and positive response. 


To stimulate your sales in Canada, advertise nationally in 
Maclean’s. 


May we show you the complete study? Ask your Maclean's 
man for the booklet, “The Personality. of a Magazine”. 








PROVED: 9 out of 10 readers take positive action 
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No Building 
For Stained Glass Craft 


This Saint John craftsman sees a big 
market potential in Canada... 


yes Cer Owe Correspondent ;obtainable in Canada, he re- 


SAINT JOHN — An ancient\turns to the continent on ai? 


Christian craft—making stained| yearly buying trip. 
glass windows — is flourishing | Part of his rapid success in 
in Saint John. 


pens is one of the many immi-| window. He works with Fred 
grants who have brought valu- | Ross, a youthful local artist, who 
able new skills to Canada from! plans initial drawings of appro- 
Europe in recent years, | priate nature. 

The ‘38-year-old craftsman; There will always be a de- 
was down to $2.50 when he/ mand for stained glass windows, 


landed his first order in Can-|Cuppens feels, because of the/f 


ada. Since then Cuppens, who! intimate association of the art| 
is married with three children,| with Christianity. 
has never looked back. | According to’ Cuppens there| 
He arrived in Saint John in| is a big potential Canadian mar-| 
1950 after learning his trade ket for stained glass in govern- 
from childhood in Holland. ment buildings and in private 
Stella Maris Church in East! buildings. 
Saint John gave him his start. | .The window is prepared by| 
Ordinarily it would have been| staining the clear glass with| 
a month’s work. “I worked night | combinations of oxides of vari-| 
and day and had it ready in one|ous metals. Claims that the art| 
week,” |was at its peak generations ago| 


Impressed, the Stella Maris|are not necessarily correct, be-| 


Officials gave the youthful| cause “the craftsman today, has 


Cuppens an order for 20 addi-| many new oxides and combina-|¥ 


tional windows, 

He came to Canada with) 
“capital” of $50, all he was al-|uct vary widely, if the pattern 
lowed to take out of Holland.|is particularly intricate, and in 
He also brought a long training| relation to the cost of the special 
in the meticulous work of mak-| glass. 
ing stained glass and a desire! Raw glass prices range from 
to work hard. 60c a sq. ft. to panels valued up 

He felt that in the long run) to $20 a sq. ft. 

Canada offered better prospects} Now solidly established in 
for his children. his new homeland, Cuppens has 


tions to work with,” he says. 


East of Montreal there was/|a growing reputation in the At-| 


no craftsman in his field. |lantie Region and an expanding 
But to get orders and show|clientele. His workshop and 
his skill was*another matter. | studio is in the basement of the 
A native of Nijmegen, Cup-| family’s neat Somerset Street 
pens was apprenticed in that| home in Saint John’s North End. 
city, in a family tradition of} Getting started in a new 
stained glass craftsmanship go-|Country, according to 
ing back for generations. Cuppens, is a matter of confi- 
Starting at 14, he combined | 4€"¢e, hard work and persever- 

practical work with spare time | 2"°e- 
study of architecture, drafting! 

and fine arts — all essentials for | 
From Our Own Correspondent 


poentnand of his profession. SAINT JOHN — An Apple 

In this profession you have) Biossom Festival is being planned 
never learned everything,” he|as an annual New Brunswick 
claims, “There is always more) affair. It will be patterned on the 
and more . , . there is no end| successful yearly Annapolis Val- 
to it.” | ley Festival in Nova Scotia. Deci- 


Shortly before coming to | Sion to set up a committee to 
Canada he had his own studio study the festival proposal was 


taken at annual meeting of New 
in Holland, from where he car-| Brunswick Apple Growers’ Asso- 


ried out commissions in several | ciation. The province harvests up 
European countries, Because the| to 450,000 bu. of apples, princi- 
special. glass needed is not! pally in the St. John River valley. 





APPLE BLOSSOM FESTIVAL 











of the ancients has never been more useful than it 
is today—as a functional and decorative material 
in smart, modern settings like this. 

Copper is richly colourful and, with the brass 
and bronze alloys, provides a bright array of warm 


QUALITY 
CANADIAN PRODUCTS 
MADE FROM 
QUALITY INCO COPPER 









Too Modern |} 


|Saint John is traced to the use|” 
Mild, soft-spoken Frans Cup-|oef original designs for every 


Prices for the finished prod-| 


Frans | 





FRANS CUPPENS and window. 


Ti E IN VE STME NT Fl INDS 
Investors Growth Fund 
Adds to Equity Holdings 


Investors Growth Fund of | oe —- 
Canada Ltd., Winnipeg, net} 

















Jan. 31/59 Nov. 1/58 
, ; | Bonds & Notes: $ el > Have your boxes been pretested? Better see H & D. 
assets at Jan. 31, 1959, .amount-} trons-con. P.t, 5.85% ‘87 ... 65,000 co ; 
” > ¢ ° ; | Woodward Stores ‘78 .... ise —85,000 ‘ } : 
| ed to $1 : 962,432, a ae of Short-term notes ........2,500,000 -+-500,000 
| 64.19% from $10,944,827 three! Common: ——Shores— : 
| , ‘ : | Abitibi Power & Poper .. 10,275 +-4,775 ’ 
| months earlier. | Algoma Steel ...... 0066 13,000  +-5,000 
| Aluminium Ltd. «.......+ 5,750 [3-000 
» | Anglo-Can,. Pulp & Paper. 4,075 +2, } 
<r ~— eee he se British American Oil .... 16,000 ~ 8,000 | 
.1° of total net assets. Bonds, | Colgery Power .......... 2,92 : \ abe eomd 
notes and cash made up the bal- be ag: ho caaetanera 4 we 15 (@) D) eauibass aaa 
} ee ©. ghis 6% sce scee i +-9, RO i 
| oe € | Cancdian Breweries ..... 10,000 + 2,500 7 
| ance of 9.9 m | Cdn. Superior Oil of Calif, va + => 
P ‘. | Dominion Fdrs. & Steel .. 13,2 +1, 
In the six months since fund’s | €1 Pose Not. Gos ....... 9,000 ae PAPER MILLS: Toronto, Trenton, Ont. 
| Gypsum, Lime & Alabost. 12,000 -}-12,000 | PAPER BOARD SALES: Toronto, Ont. > 
fiscal year-end—Aug. 31, 1958—| Hudson Bay M. &S. -... 6,000 +2,000 | CORRUGATED BOX FACTORIES: Chothom, Etobicoke 
Inet asset value-per/share rose| imewiel Bonk of Can. \+ 2500-17000 | Ferbane OF Merv Oat. Nachos Sve. 
| 11.8% to $6.23 from $5.57. | Indust. Accept. Corp. ..+ 9,000 — +-3,000 | SOLID FIBRE DIVISION: Toronto, Ont. 
tech ee ie ees Be. ae FOLDING CARTON DIVISION: Leoside, Ont. 
| Mackifen & Maca "6 os ' SALES OFFICES: Chatham, Etobicoke, Hamilton, Kitchener, 
| In the three months ended | jocmillan & Bloedel 8". 202 75.000 | A Pra Gaal beiaticgk saan: setae, 
} Jan, 31, 1959 fund disposed of | Massey-Ferguson . ok eS . . Windsor, Ont.; Granby; Montreal, Que.; Winnipeg, Man; 
| : | McColl-Frontenac Oil ++» 4,500 1 2-000 Cat Edmonton, Alla.; Regina, Saskatoon, Sosk 
| i i d Moore Corp. ......+s00e + 3,360 +-1,085 gery, , 3: Peres ee . 
| two bond issues and increase Nerande Mine 7,000 2.075 SALES AGENTS: Fort William, Ont.; Halifax, N. $.; Moncton, 
its holdings of short-term notes, Royal Bonk of Bee hee a 8/800 6.000 N. B.; Quebec; Qve.; St, John's, Nfid.; Vancouver, B. C, 
i Fj Shaw. Water & Power .. 14,000 1,75 
Five common stocks were added | pens ; 22,000 -+12,000 
to its portfolio and holdings in Howard Smith Poper vedas $373 + 3a73 
: tee oo. @ GM. «ceeete Té, 
29 others were increased. | Steinberg’s “"A'’ ..sesee 16,000 -+16,000 
| Trats-Canada P.L, ...006 5,300 +1,300| ‘ 
Here are the changes in d-- a oil 5 eee aa i320 | A SAI NA Ain AN Al: ile AB i, Bl, i tile Al, lh Al, lly Ail. Ml, Nl: it: i. All, hl By ll: li: tl: lly: i Ll: is A: SAN Nh i tl A 8A le A, A i: i. sn: ls ln 
: ton “"B’’ «see to + 
tail: Westies ares “aA™ .. 20,400 +7,600 





Beautiful, durable copper, 
one of the oldest metals 
known to man. . . and the 
newest! For the red metal 
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copper, brass and bronze. 
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for your corrugated box — 


+ 


How much does product damage cost you in 
doliars—and in customer good will? When your ; 
corrugated box is engineered by Hinde & Dauch, 

it's pretested to make sure it provides all the 

protection your product needs. Pretesting helps 4 

eliminate damage, saves the cost of over-packing, 

guards your reputation for quality merchandise. 












it's easy to take copper plumbing for granted. Copper won't rust, resists corrosion 
..- it lasts for years and seldom, if ever, needs repairs. , 
Since the early days of electricity we have depended on copper wiring to bring us 
light and power. : 


(oppe makes a modern home a model of comfort, beauty and efficiency 


colours for hardware and ornamental accessories in 
the home. Copper won’t rust...resists corrosion... 
is ideal for plumbing and heating systems, for screens, 
weatherstripping, eavestroughing and downspouts. 

Inco produces fine quality ORC* Brand Copper 
from the ores mined near Sudbury, Ontario. And 
Canadian manufacturers use this copper to make 
hundreds of beautiful and durable products of 


* Trademark 


Copper tubin 





g in radiant panel, baseboard or convector heating helps insure 
lasting comfort. 5 
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Your Money Back 


Not Satisfied 


Canadian retailers find it good 
business even exchanging 25- 
year-old shirts... 


By EMILY McWHINNEY 


“Goods satisfactory or money 
refunded” has been the policy 
of T. Eaton Co. for nearly 100 
years. 

Many other big Canadian re- 
tailers such as Simpsons Ltd., 
Simpsons-Sears Ltd., Hudson’s 
Bay Co. and Woodward Stores 
also find this policy makes good 
sense. 

They. find it is good business. 
It creates goodwill and confi- 
dence. It attracts steady cus- 


tomers. But it is a costly busi- | 


ness. 


Alberta Dry 
As Seedtime 


Approaches 


Frem Our Own Correspondent 
CALGARY — Southern Al- 
berta farmers are casting 


|} anxious eyes at the sky these 


days as low moisture conditions 
| cause more than the usual con- 
| cern (FP, Feb. 14). 


Little rain last fall coupled 





tee satisfaction, ” one leading re- | with light snowfall during the 
tailer told FP. “We feel it would | winter has left little surface or 
not be fair to the customer if| sub-surface soil moisture for 


we banned return merchandise. 
“But, it must be remembered 
that it is the customer who 
pays for this exchange privilege. 
“The merchant adds the ex- 
change service cost to his price. 
This can be as high as 17%, 
depending upon the volume and 
nature of goods returned,” he 
said. 
There is no price limit on 
goods that can be exchanged. 
One store manager recalls ex- 


i changing 11 bobby pins which 


It is estimated that $300 mil- | retail at 390 for 79c, 


lion worth of goods were re- 
turned to stores for exchange 
or cash refund last year. 

Goods exchanged ranged from 
bobby pins to diamonds. 

Clothing and wearing apparel 
are top items returned. 

One reason for this is that in- 
dividual manufacturers apply 
different standards for sizes. 
Consequently some . customers 
are confused and order the 
wrong size. 

A solution would be a nation- 


“The customer considered the 
tips of the pins too rough.” 

A _ $3,000. diamond ring was 
returned with the honest ex- 
Planation: “I’ve changed my 
mind ‘about asking her.” 

Another store received a $1,- 
400. geiger counter back for a 
cash. refund, well over a year 
after the purchase had been 
made. Presumably the cus- 
tomer had found wranium or 
had given up the search. 

There is, generally speaking, 


wide standardization of sizes for | no time limit on the return of 
entire wearing apparel indus-| goods, providing the original 
try. At the very least, standard- | sales slip is presented. 


ization would help considerably 
to reduce the high turnover. 

A start has been made with 
standard specifications for a 
range’ of children’s wear gar- 
ments, 

Ontario and Quebec custom- 
ers lead all Canadians in re- 
questing exchanges. British 
Columbia has the lowest fre- 
quency. . 

An interesting fact: customers 
who live near large shopping 
centres and near large cities 
have an exchange ratio nearly 
twice that of rural customers. 

This is partly due to conveni- 
ence and partly to the type of 
goods they all buy. 

Urban customers tend to buy 
more high price point and 
fashion line in which personal 
preference plays a large part. 

Rural customers, on the other 


hand, tend to order more staple | 


lines with a higher utility rath- 
er than appearance value. 
Retailers agree that this ex- 
pensive service of readily grant- 
ing exchanges is an essential 
part of the retail business. 
“We cannot expect confidence 


} 


Two shirt incidents support 
this. 
> A customer, clearing out an 
old trunk in his attic, discov- 
ered a new, unworn shirt he 
bought 25 years ago. It was, by 
now, too small for him. He was 
refunded his full purchase price, 
as shown on his sales slip, of 
75c. 


> A widow recently returned 
two shirts, never worn by her 
late husband who bought them 
years ago. In this case, the 
widow added $48.49 to her $1.50 
refund and bought herself a 
sylish afternoon dress. 


On the other hand, one re- | 


tailer turned down a woman 
who asked for cash refund on 
an ostrich feather hat bought 
25 yeats ago. “The hat looked 
worn.” 

Stores encounter cheats and 





| 


chiselers. 

One customer asked for a 
refund on a coat “because she 
was dissatisfied with the shape.” 
On close examination it was 
discovered the coat had not 


|been bought at the store, but 


of customers unless we guaran- ‘was a “home-made effort clev- 
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VANCOUVER 


seeding. 


Sporadic dry winds in some 
areas have taken some of the 
top soil, creating small dust 
storms. 


Many farmers are cuftivating 
their land to preserve top soil 
and what little moisture there 
| is. 

Fred Bell, district agricul- 
turist for the Calgary area, ex- 


pressed concern but adds that | 


the time is not yet ripe to be 
“howling calamity.” 

“We had somewhat similar 
conditions. last year, and we 
wound up with one of the best 
crops in years.” Bell told FP. 
“Snow and rains can change the 
picture and still allow plenty 
of time for seeding by the 
middle of May.” 

Alberta Wheat Pool officials 
also expressed concern but see 
“no cause for alarm yet.” 

“It is too early to forecast the 
effects present moisture cordi- 
tions will have on seeding op- 
erations, even a month from 
now,” said one official. “We 
could get a substantial amount 
of rain by then.” 





erly patterned like a similar 
model sold by the company.” 

A hunter was denied cash for 
four decoy ducks’ which, he 
| swore, “had disintegrated in the 
lake.” This story was “too in- 
credible.” 
| A Toronto woman had the 
habit of ordering a pearl neck- 
lace, diamond watch and a mink 
stole on a Friday afternoon and 
|returning them on Monday 
morning. 

After the third occasion, the 
|store manager politely told the 
|woman “as our store can’t 
iplease you with necklaces, 
|watches and stoles, perhaps 
madam would care to take other 
items on approval.” 
| She saw the point. 

And there was the Montreal 
man who had a radio for four 
months, He then complained 
about its tone. The store found 
no fault with it but gave the 
man a new radio, This set was 
|also returned. The store gave 
him a third. 

Four sets and 18 months later 
the customer was politely told 
that as the store obviously had 
7no radio to suit him, perhaps 
| he would like his money back. 

‘The man suddenly decided to 
keep the last’ radio and. hasn’t 
been seen in the store’s radio 
department siiice. 

In extreme cases where a cus- 
tomer is definitely unreasonable, 
a record is kept. Where the same 
demands are repeated time and 
time again, a store will with- 
draw the money-back-if-not- 
satisfied guarantee. 

- What’ happens to returned 
merchandise? 

@ If in perfect condition and 
unused it is returned to: stock. 
@ If there are slight flaws it is 
offered at reduced price, 

@ Other items, for sanitary 
reasons, are burnt. 

® Some items, not too severely 
damaged (and return'‘packaging 
is a “headache”) are passed on 
to charitable institutions. 

“We try to please all cus- 
tomers” FP was told. “The 
guarantee is given to keep cus- 
tomers coming. If not satisfied 
with their initial order, the 
customer is invariably encour- 
aged to buy something else or 
|exchange their article into a 
more highly priced item. 

Exchange need not be a 
negative transaction. 

A good salesman may even 
increase his sales that way. 








UCTS LTD., Hamilton, Ont., 
tained a net loss of $104,270 for 1958, 
compared with a net profit of $157,- 
089 for 1957. 
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Company. Reports 





‘Paper Products 


HENDERSHOT PAPER PROD- 
sus- 


assets. 

Chief reasons for lower operating 
results were highly competitive con- 
ditions and substantial non-recur- 
ring moving and start-up expenses 
at the new Burlington plant, Presi- 
dent J. C. Colclough reports. 

Fourth-quarter billings were 13% 
ahead of same period in 1957. 

Production of “Control-Pak” con- 
tainers, which have a variety of ap- 
plications in the produce, dairy, fish 
and meat-packing industries, started 
recently and results are most en- 
couraging, the president says. 

Company sold one property in 
Hamilton, and expects to sell a sec- 
ond in the near future. 

Outloo r the short and particu- 
larly the long term is highly favor- 
able, Mr. Colclough says. 


INCOME ACCOUNT 
Net oper. inc, 





Add: Prof. sale f.a. ., CADGe- - Kaacce 
Net earnings .... 96,162 197,410 
Less: Deprec. ........ $116,937 58,912 
Prov. Sor taxes .... 9 s+... 019,591 
Debt, int. & amort. are 
Net profit ............ $104,270 157,088 
Less: Pref. divds. .... 42,000 42,000 
Com, divds ....... 31,097 62,123 
Surplus for year .,... $177,367 52,966 
- aRecovery. 
4Deficit. 


tDeprec. provided on straight-line basis 
on new bidg, and new additions, and on 
reducing balance basis for other assets. 
Previously, all deprec, provided at max- 
imum rates claimable for tax purposes, 
except that mo deprec. provision was made 
on new bidg. and equip. 
Earnings per Share and Dividend Record: 
6% Pref. $22.44 
‘Paid as 


6.00 
Common 


0.74 











BNE: aWeceiccznedies 0.40 
Shares o/s as at Dec, 31: 
6% Pretf., $100 par . 7,000 7,000 
Common, n.p.v. ... 155,705 155,395 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 
GE a dondadciettaces o $500 $1,600 
Accts., ete., FEC. ..coe 248 266 248,414 
Notes & bds. held .,, _—....... 804,800 
Inventories ........+. ° 362,848 351,927 
Prep. exp., etc. ....0 38,387 33,208 
Total curr, assets as 650,001 1,439,949 
Fixed assets ....... ee 2,332,939 2,638,623 
Patents, etc. ...... eee 45,000 45,000 
Other assets ......06. 143,000 64 ‘ooo 
Purch. cont. dep. se. —..-.-. 38,091 
Total assets ... 3,170,940 4,225,663 
Due bank ...... 238,071 57,750 
Accts., taxes pay. ... 277,544 996 ,392 
Total curr, liab, .,, 515,615 1,054,142 
Funded debt ......6. 1,469,000 1,485,000 
Depreciation res, vtha 410,379 
Capital stock ....... 944,065 942,515 
Earned surplus 242,260 333,627 
Working capital 134,386 - 385,807 
s 
Textiles 


BATES & INNES LTD., Carleton 
Place, Ont., sustained a net loss of 
$77,573 for 1958, compared with a net 
loss of $19,565 for 1957. 

Competition from imported goods 
and reduction of company’s finished 
goods inventory affected profits 
adversely, President R. W. Bates 
reports, 

Order for January-February, 1959, 
were up 23% over year earlier. “We 
see encouraging signs for improve- 
ment in the current year,” the presi- 
dent says. 

Directors have deferred the half- 
yearly dividend ordinarily paid May 
1, but will give this further consid- 
eration before the second half, Mr 
Bates states. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Net sales ......... ese $416,000 $474,000 
Net loss ... ese 69,948 4,315 
Less: Cl. A divd. ... 7,625 15,250 
Deficit for year ..... Ti573 19,565 

Note—No depreciation provided in 
either year. 


Earnings per Share and Dividend Record: 


Class At ..cccccces $4.59 $0.28 
> ee seeceees 0.50 1.00 
Commont ...seees> 2.84 0.65 


None paid. 
tBefore participation. 
No earnings available for participation. 
Neote—Class A divds. in arrears 50c per 
sh. at Nov., 1958. 
Shares o/s at Dec. 31: 


Class A, ay. = 15,250 
Common, np. 30,000 30, 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1957 
Gb. wivebadscavegees $2,877 $5,400 
Accts. rec. less res. . 50,145 71,259 
Inventories .......... 521,662 591,317 
Total curr. assets , 574,684 667,976 
Misc. assets ........ . 11,309 17,784 
— assets® ....008 480,587 479,367 
otal assets .......+ 1,066,580 1,165,127 
Demand loan °....ss 215,000 235,000 
Sh’holdefts’ note .... 40,000 40,000 
Accts., etc., Day. se 1,373 11,147 
Taxes pay. ....... eee Raia 52 
Total curr. Hab. ,, 262,373 286,199 
Capital stock .....s. 625,000 625,000 
Earned surplus ...... 179,207 253,928 
*After depr. of .,. 675,859 675,859 
Working capital ..... $12,311 381,777 
BELDING -CORTICELLI LTD., 


Montreal, net profit of $139,982 for 
1958 was 28% higher than 1957's 
$109,393. 

Despite a 42% drop in sales, 
profit increased due to economies in 
operation brought about by purchase 
of new machinery, development of 
improved methods in mills, and 
other cost-saving steps, President 
L. B. Ramsey reports. 

Demand increased for no-seam 
hosiery. The thread, ribbon and 
elastic divisions produced satisfac- 
tory rgsults. Tape business was 
adversely affected by imports, and 
knitted outerwear operations were 
disappointing. 

Purchase of new machinery 
totaled $100,197 ($146,909 in 1957). 

Company has contract with a 
leading U.S. children’s knitwear 
firm giving it access to that firm's 
styling, operating methods, etc. Mr. 
Ramsey feels that this, coupled with 
new machinery purchased, will put 


















$29,221 $197,410 | 


company in a much better competi- 
tive position in that branch of its | 
business. 

INCOME ACCOUNT 


=— a 31: oy 1957 
oper. inc. ....... $331,680 $244,479 
Add: Prof. sale inv.. a4 eses 
i Loss sale f.a. 525 7,127 
Accocce « SERS 352 
pt Depr. ..... coos 1K4,138 =: 139,156 
Income tax res. .. 57,909 8,803 
Net profit ........ ose 139,982 100,393 
Less: Pref. divds. .., 59,199 59,199 
Common divds. .., 11,536 
Surplus for year . 80,783 


38,658 
Earnings — oe and Dividend Record: 
Preferred $1.66 $1.29 








1.05 0.65 
Paid nil 0.15 
Shares o/s as at Dec, 81: 
Preferred, -” = ; 84,570 84,570 
Paid ... ‘ 0.70 0.70 
Common, 76,910 76,910 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & govt. bds. ... $202,701 $84,160 
Accts, rec. less res... 699,113 653,749 
Inventories .......... 1,453,512 1,369,618 
Total curr. assets 2 326 2,107,527 
TOY s bacevuidcenvese 42,000 oehe 
Mise, assets 61,047 80,099 
Fixed assets? . 296, 
Total assets ... 752,946 
Acets., etc., pay. ... 348,796 178,569 
Total curr. Hab. .. 348,796 178,569 
Due pens, fund ..... 17,002 41,848 


Reserves ....... 
Capital stock . 





Capital surplus 74, 
Surplus .........+. oe Ny ‘ 
‘After depr. of ... 3,887,963 3,773,744 
| Working capital .,.. 2,004,530 1,928 
Public Utilities 
INTERNATIONAL UTILITIES 


CORP., New York, consolidated net 
profit of $3,768,052 for 1958 was 3.7% 
higher than 1957 net of $3,634,795. 

Gross capital expenditures of $24,- 
415,00 were highest in company 
history. Company added a record 
16,475 new gas and electric custom- 
ers. 

Investment profits were $2,656,052 
before, and $2,134,752 after, deduct- 
ing income taxes. Unrealized appre- 
ciation om investments was $4,214,- 
373. 

Consolidated net income, before 


was derived 64.3% (63% in 1957) 
from natural gas, 21.9% (20.6%) 


from electricity, \and 13.8% (16.4%) 
from other investments. 


pit near Hull, P.Q. 


the 550-foot level. Ore 


bridge piers - 


parent company charges,” in 1958 


Holdings of stock, debentures and 


Hull Iron Mines Limited discovered 
profitable iron deposits below the 
old workings of an abandoned open 


Dravo was contracted to drive an 
incline at a 15-degree slope through 
limestone to reach the ore. The in- 
cline, 18 feet wide by 12 feet high, 
was driven 1000 feet. Dravo was also 
awarded a contract to sink a three- 
compartment shaft from surface to 


to be installed between the 100-foot 
level and the surface. A crushing 
plant is proposed for the 500-foot 
level to crush and blend ore from 


a and handling facilities - 


bonds of Trans-Canada Pipe Lines 
were sold in 1958, but company re- 
tained its commitment to buy, if 
required to do so, up to $1,591,800 
Trans-Canada 5%% convertible in- 
come notes. 


Company held 64,475 Quebec Na- 
tural Gas common shares at end 
of 1558. 


Company had. 6,362 shareholders 
and 1,386 permanent employees at 
year-end, and employed an average 
of 582 temporary workers through- 

out the year. 

Annual meeting is April 22. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. $1: - -. 
bata insace 28,907,596 26,712,214 


Oper. rev. 


Net earnings ......... 12,885,640 11, ee} 

Add: Exchg. prem. . 19,454 

Less: Amort. & depr. 3,406 255 sone aes 
Interest (subs.) .. 2,618,789 1,855,059 
Subs. pref, divs. ., 1,093,411 904,078 
Other interest ...... 160,474 47,493 
Subs. disc. & ex. ,, 61,487 51,668 
Income taxes ..e. 1,777,474 1,834,908 
Minority int. ...... 19,152 23 990 

Net profit ........+. 768,052 3,634,795 

Less: Com, divds. .. - 2,690,248 2,413,208 

Surplus for year .... 1,077,804 1,221,587 


Earnings per Shares and Dividend Record: 
Pref. 








eeeeee s 
6. abeoss $0.23 
Common: Paid ..., = es+->. 1.50+stk.* 
New common ...., 1.54 1.49 
WOR occ ces dksonse 1.00 +0.10 0.25 


4éBased on shares o/s at year end. 
aRedeemed Apr. 1, 1957. 
*One common share for each share held. 
{Paid Apr. 1, 1957, on redemption; de- 
clared in 1956 accounts. 
Shares o/s as at Dec, 31: 
Common, $5 par .. 2448339 2,443,083 


Pee eA A ABE Ne BO marine 


April 18, 1959 












WHITE 
EMPRESS 


TO EUROPE 


Sailings Every Tuesday 


FROM MONTREAL 


To Greenock ond Liverpool 


MayS May 26 June 16 
July 7 = July 28 














To Liverpool 
Aprl21 Mayl2 June 2 
June 23 July 14 Aug. 4 


SEE YOUR TRAVEL AGENT 
or any 
CANADIAN PACIFIC OFFICE 
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FARES from $187 Tourist; $277 First Class 





CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & govt. bds. . $2,271,853 $3,951,198 
Short term certs. .. 12,054,560 5,231,623 8 ez 
Accts. rec. less res. 3,878,865 3,378,333 
Inventories ........ 4,334,916 5,160 378 
Prep. exp. ........ 133 213,686 
Total curr. assets 22,673,433 16,935,218 
Misc. assets ...... . 1,476,520 1,054,236 
Other invests. ,... 7,395,609 10 666,016 
Fixed assets i denties 143,600,287 119,213,373 
otal assets .,,. 174,645,799 147,868,842 
Accts., ete, pay 1, Seve | Usasads 
aA. a "858,946 Seeks Architects Expand ditional space will give the com- 
Total curr. Hab. 15,757,970 10,821,620) John B. Parkin Associates, To-| pany some 26,000 sq. ft. of space 
Other — ? aso Tee eas ronto architect and engineering] in its main office building which 
Funded debt ...... cers Bae firm, has awarded a contract for} houses over 150 architects and 
Capital stock be 12:241.696 12215416 Mills Ra otic oe aes Sen meas also — 
‘ap! surplus ... 929, . . Office Duliding to ° ins permanent offices in onte 
Earned surplus ,.,, 24,056,455 21,104, ; 
Working capitel a eois.tes ‘ee Kirby and Sons, Toronto. The ad-! real and Sault Ste. Marie. 





Dravo develops underground work 


in iron ore mine at Hull, Quebec 


foot level proved 
mond drilling has 
the 200-foot level, 
ing with depth. 

pockets are 


will allow further 


the lower levels before sending it to 
the surface by conveyor for ship- 
ment to steel mills. 

Metallurgical tests carried out 
with material mined from the 200- 


good commercial grade and dia- 


of even better grades of ore below 


Dravo is also driving cross cuts to 
the ore at the lower levels which 


Ppumphouses and intakes - 


Dravo’s engineering and con- 
struction know-how, in addition to 
their mining abilities, may be val- 
uable to you in a number of ways. 
The illustrations below show some 
of these capabilities. Find out how 
Dravo can serve you by contacting 
Dravo OF CANADA LIMITED, 159 
BAY STREET, TORONTO 1, ONTARIO. 
the grade improv- ° 


DRAVO 


the ore to be of 


indicated deposits 


diamond drilling 


to outline the ore body above and 
below the 400-foor level. 





marine equipment 


slopes, shafts, tunnels - 


Position of Chartered Banks of Canada as at February 28, 1959 Shown by Monthly Returns to Minister of Finance 
























































ASSETS 
De its Cheques 
Notes & Gov.and — Dep. with oe ot. and oth. Gev. Call ~ Other ® 
NAME OF BANK Geld a Geld & Gepesits bk. netes eth. banks bks.incar- items efCan. Dom.Gev. Dom. Gev. Prov. Other Securities Call and and short Loans Leans Other cur- current Shares and 
— coin outside with Bk. ether in Can. rencieseth. i tran- treasury Sbert Term Leng Term Gov. Municipal Can. oth. than shertieans leanseut- te Can. temunfi- rentieans teansout- Non-cur- Bank leans te Letters Other Total 
: — ef _ than ean currency than Can. sit, 2 bills Sec, -_ ~ -—s — ~- — ta — side 7. re eee : in - side ~~ rent —- a er of — — assets 
s 5 $s s 
Montreal .......... eveceee 5,157 2 185,629 3,744 1,578 474M 250,285 193.230 173,998 425,959 96,247 35,476 122,655 82,479 191,285 21,494 115,363 2% 493 55,162 1,043,051 43,002 491 42,110 2,325 40,574 1,767 3.201.007 
Nova Scotia 1,979 433 83,051 7,295 20 25,791 92,158 83,594 86,177 133,952 20,094 16,995 42,854 54,069 ‘42,346 14,023 127,271 7 27,965 567,290 269,935 19,078 6, 10 963 978 1,747,748 
Toronto-Dominion 2,747 1 106,590 2,472 326 - 26,385 107,576 99,529 62,414 199,893 70,373 29,202 44,213 41,801 76,242 18,423 126,127 2,410 19,654 603,729 29,475 91 SRR oo wsees 16,073 ua 1 
Provinciale . 688 eevess 19,638 544 44 885 13,798 28,289 16,575 36,008 18,263 11,996 8,686 124 3.895 ae san tee 1,480 17,203 SEGe +. © avseos i 4.889 2.870 1,436 446 316,757 
Commerce .... 4,062 83 163,632 3.425 435 50,444 147,798 196,31 242,146 289,740 55,423 34,054 77,018 162,545 160,753 32,831 143,615 5,317 33,376 950,318 78,553 417 33,290 18,924 31,798 2.297 2,918,627 
SME + seed cteceods cus ee 5,265 1,031 224,506 22,058 537 172,756 179,145 211,809 201,163 478,878 107,550 38,567 219,525 263,851 273,210 37,098 158,986 9,288 46.235 1,045,517 239,003 285 39,722 7,362 65,254 636 4,050,287 
Nationale i a 44,169 755 4 94,317 42,072 53,738 30,871 94,751 94,077 22,833 10,020 1,720 20,355 17,357 = eee 8,602 35,544 300,233 190 40 ae 2,306 148 730,268 
Imperial SS ee bases 73.6% t-8 73 15,820 50,837 90,457 "55,485 104,117 19,676 10,185 16,818 46,542 8,983 14,655 175 14.237 405,444 8,706 43 9,279 5.058 18,114 252 971,258 
Mercantile ...........5 kabipees ‘ MEOy Us cesses 1,298 37 83 11,219 412 1,196 1,250 $200. = wei 17 1,943 RANE” ia stende 375. Aad ona ee 10,696 9,690 33 205 sek el 1,603 85 42.848 
Teta .... .<csthasnsnes ‘is 23,260 1,577 902,246 41,158 3,100 355,041 884,081 958,176 870,079 1,764,553 421,703 200,325 543,732 607,897 814,628 155,617 686,017 42,772 249.416 5,050,249 678,554 1,402 180,785 42,949 201,141 7,007 15,887,468 
(Amounts in thousands of dollars) LIABILITIES ‘ ; 
Depesits Deposits Deposits 
by Gevt. by Canadian by ‘ Depesits 
of Canada Prev. govt. | eth. banks by other Personal Netice Demand Other deposits Adv. from Acceptances, Ondtvided 
NAME OF BANE in Can in Can. in Can. banks tn curr. ‘a’ dep. deposits in deposits in in eo Bk. of Can. guarantees and Other Ce Rest at latest Total 
: —— ee eth. than Can. in Can. curr. Can. Sopmeeee oth. - Can. “are letters * credit eee up omaee fiscal ae end Liabilities 
d $ s 
30.253 38,190 sh.02 1,361,172 107,803 870,981 214,615 ses 40,574 10,285, 54,000 120,000 1,366 
5,664 7697 145,686 750 54,904 333,427 853 5,879 19,901 58,703 2 
11,562 14,399 63,025 819,545 73,139 423,887 165,579 16,073 4.783 23,918 57,404 sO 1, 
4.966 581 73 178,646 21,226 75.286 377 1,436 1,366 6.711 9.395 159 
24.264 19,537 126,811 1,318,669 100,102 768,397 269,833 31,798 11,611 50,323 111,712 1,167 
26.016 29,616 163.576 1,526,849 145,121 1,034,973 698,975 65.254 17,651 60,468 188,887 363 
4,348 2,281 280 424,474 57,044 166,668 4,343 306 1416 7,000 (22,000 833 
46,775 9,652 17,347 468,726 53,383 20,651 18,114 3,292 11,200 32,000 1718 
Mercan Orca eee e ee ene ee eeenesenersoeressseeenescesoncese 181 20 2,100 10,269 2,109 4,207 4,457 14,973 23 1,500 400 1 ; 
-_—— -—. _— —-—-- © EEE -_--- —_—_ —_-—— = FH 
UE scliictn ss techeathbesesenheteescditessieces | GAKNUD 153,868 124,053 882,071 7,003,940 617,529 3,941,984 1,728,449 201,141 85,711 335,021 601,502 600g Bee 
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Since 1871... 


The Willis Fane 


has brought musical educa- 
tion into thousands of Cana- 


dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 








locate your man 
in 10 seconds with 


multitone 
bg personal call 


No lights, bells, no loudspeakers: message goes 
direct to tiny vest pocket receiver. 


@ All calls personal 

@ Saves time — saves money 

© Simple, economical installation 
@ May be purchased or rented 





For full 
information 
contact: 


MULTITONE OF CANADA LIMITED ~ 
HUdson 1-0731 © 24 Merton Street, Toronto, Ont. 


| 
| 


| 








rr ANNOUNCEMENT 


PILKINGTON APPOINTMENTS 





H. N. GLOVER B. T, TINLING 


The appointment of Mr. H. N. Glover to succeed Mr. B. T. Tinling as advertising 
manager of Pilkington Glass Limited has been announced by Mr. D. H. Jupp, 
president of Pilkington Brothers (Canada) Limited. Mr, Tinling who has been with 
Pitkingtons in Canada since’ 1941 has been appointed advertising manager of the 
Pilkington companies: in Great Britain. Mr. .Gloyes,..a director of the Canadian 
Company, has been manager of the Ontario divisién since January, 1957, and 
served as general manager of the Edmonton Paint and Glass Co. Lid., manager of 
the Pilkington branch in Vancouver, and in sales, head office, Toronto. Earlier he 
was with Pilkington Brothers Limited in Shanghai. 

Mr. Tinting joined the Pilkington Company in Canada in the paint sales de- 
partment and became president of its subsidiary, Internetionc! Varnish Co, Ltd. 
Mr. Glover will also manage the paint subsidiary. 






















. COSTLY 
ERRORS 


_ in Shipping 

Receiving 
or on your 
Production 
Line! 


AVOID 








PORTABLE SCALES 


if your budget prohibits permanent scale installations 
at the many points where accurate weight records 
cre essential in your plant, you can solve the 
problem with one or more Toledo Portable Scales. 


Remember . . . on your scales, materials become 
money and you'll save many times more than the 
cost of a Toledo Portable Scale at every point 
where you use one. They are available in capacities 
up to 2,000 Ibs. Write today for our new Toledo 
weighing equipment catalogue No. 2001. 

10-1337 


TOLEDO SCALE COMPANY QF CANADA LIMITED, WINDSOR, ONTARIO 
i 


TOLEDO 7 


’ 
“4 ’ 


| than 





Company Reports 





Oil 
CANADIAN PETROFINA LTD. 
Montreal, consolidated net profit in 
1958 amounted to $665,290, down 
from the previous year’s $1.707,120. 
A substantial increase is forecast 
for 1959. | 


Refinery runs increased and sales | 


of petroleum products rose 14%, 
but crude pil production declined 
by 26%. Company’s financial results 
were adversely affected by the un- 
favorable industry conditions Presi- 
dent A. Campo states. 


During the year, 87 wells were) 


drilled on properties in which com- 
pany or its subsidiaries, Western 
Leaseholds Ltd., or Calvan Consoli- 
dated Oil & Gas Co., held varying 
interests. At year-end, company 
held in net terms 191 oil wells and 
29 gas wells capable of production. 

Crude oil production, before 
royalty, amounted to 2.4 million bbl., 
equivalent to 6,600 b/d. The 26% de- 
crease from 1957 was due to reduc- 
ed production allowables in Al- 
berta. 

Company’s refinery at Pointe-aux- 
Trembles processed over 7.7 million 
bbl. of crude last year, 18% more 
in 1957. Construction raised 
throughput from 20,000 bbl. per day 
to 30,000 bbl.per day. 


With completion pf the refinery | 


program, no major capital expen- 


ditures are foreseen for 1959. Com- | 


pany will start 
turbo fuel in 1959. 
The Portland Montreal pipeline 
in which company holds an intcrest 
delivered crude to refineries in 
Montreal at an average rate of 215,- 
197 b/d in 1958, operating at 85°% 
of capacity. 
CONSOLIDATED INCOME ACCOUNT 


making aviation 





Years End. Dec. 31: 1958 1957 
Operat. income .... $53,435,196 $52,609,665 
Less: Oper. adm. 

TES ere 46,744,519 44,213,508 | 
Net oper. profit 6,690,677 8,396,157 | 
Add: Other inc. 859,910 1,221,393 | 
Net earnings .. 7,550,587 9,617,550 
Less: Deprec. ....+. 5,728,408 5,861,043 

Int. on long- 

term debt ..+«2 1,091,275 1,163,501 
Prov. ime. tax ..cc  § asecss 778,000 

Minority int. ..«. 65,614 107,866 
Net profit & surp. | 

for year .....«ss oe 665,290 1,707,120 
Earns. per sh. 

Preferred $0.11 $0.29 

Paid ..ccdscocse - ovwer'’s a 

Ordinary ds.15 0.09 





for each 100 preferred shares and each 

1,000 ordinary shares. 

Shs. o/s at Dec. 31: 
Pref.,.$10 par ../ 
Ord., $1 par 


5,966,374 
20,000,000 


5,966,374 
20,000,000 


eC a 
- 
3 


ever, was almost offset by the in- 
creased volume secured by Youngs- 
town Steel Kitchens and by Easy’s 
pew coin-operated automatic wash- 
ers and dryers sold through the 
division. 

In September of last year, Gen- 
eral Steel Wares Ltd. offered Easy 
shareholders one General Steel 
Wares share and $1 cash for each 
Easy common share held. Integra- 
tion of the management of the two 
companies was accomplished im- 
| mediately. By March 16, 1959, 164,- 
465 of the 168,110 Easy common 
Shares issued had been exchanged 
for GSW shares. 

Easy’s major products are home 
laundry equipment while GSW dis- 
continued making McClary wash- 
ers some time ago and now produces 
refrigerators, ranges and heating 
equipment. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
ocveseese $727,197- $513,042 
Less TEC. .ccveees 38,312 55.540 
Amort.  .....+5 seeeee 110,170 57,280 
Inc. tax .....scssees 245,500 171,500 
Deb. interest ...... 34,283 36.270 | 
Net profit ........ seee 278,932 192,452 
Less; Pref. divds. .... 48,352 48,967 
Common divds. .... 84,055 89,711 
Surplus for year ... 146,525 53,744 


Note—In 1958, depreciation claimed for 
tax purposes was $91,000 less than that | 
shown in the accounts, and taxes have | 
been reduced by transfer of $44,500 from | 
“accumulated tax. reductions” account of 
$156,000 at Dec. 31, 1957. 
| Earnings per Share and Dividend Record: 





Ist pref.: Earned ... $5.78 $3.97 
Paid ° 1.00 1.00 
Common 1.37 0.85 
Paid eee 0.20 0.20 
BRWTR noc ccc cccapeve 0.30 0.35 
Shs. o/s at Dec: 31: 
Pref.. $l\par. .)...%. 48,260 48,450 
Comm., 50¢ par 168,110 168,110 


CONDENSED BALANCE SHEET 





As at Dec. 81: 1958 1957 
Cash jeqsecdne eee $65,751 - $101,134 
Accts. rec., less res... 919,429 815,609 | 

| C.s.v. life insur. ..... 22,451 19,317 | 
Inventories .......... 1,479,694 1,280,872 
Prep. @x0D. .......ce08 13,909 8,821 

Total curr. assets .. 2,501,234 2,225,753 | 
Fixed assets? 985,995 1,095,420 | 

Total assets .«» 8,487,229 3,321,173 | 

| Accts., tax., etc, p. « 798,181 698,961 
De*ent. instal. she 40,000 32,183 

Total curr. liab. ... 858,181 731,144 

Deferred inc. tax . 113,500 158,000 
Funded debt ......... 550,000 590,000 
Capital stock ........ 1,128,790 1,132,590 

| Contrib. surplus ...,- SOP. ck cse's 
Earned surp.us 847,19 709,439 
tAfter depr. of . 531,585 489,944 
1,663,053 1,494,609 





| Working capital ee 


Manufacturing 

| COMBINED ENTERPRISES LTD., 
| Toronto, consolidated net profit in 
1958 dropped 28.7% to $817,907 ($1,- 


| 147,100 in 1957). 
| Lower industrial activity adverse- 


yee a rang bg bee teor” "yl oo l ty affected sales volume and profit 

As at Dec. ; | . Sass J 

Mert errr at $2,774,559 $3,126,571 | Of several subsidiaries, Chairman 

Short-term M. O. Simpson reports. 

INVER 50 cv dense: eatin BY. dH Operating losses of Eastern Steel 
Accts. rec., less res. 960, + : i 
Inventories ...).... 15,338,942 14,558,760 | PPoducts Ltd. (acquired in March, 
Prepaid exps, ...... 434,164 461,127 | 1958), were halted and profit was 

Total curr. assets 28,249,697 25,931,289 | included in parent’s results. With 
Inc. tax under | ren ‘ ; + dent 

SEN cn ne soed 4,320,619 4,320,619 | Te organization completed, East rn 
Invest. in ‘oth. cos, 2,583,729 . 2,422,143 | Steel is expected to make a contri- 
Notes of affil. ...> °5,200,000 5,750,000 | bution to 1959 earnings which will 
Invest. in affil. «+++ 1,969,250 1,969,250 | amnly justify its acquisition,. Mr. 
Expl. & prod. Simp n 

deposits ....see0e0 144,894  - 194,674; SiMpson Says. — y 
Mtges. & : = eas | Despite recession, capital expen- 

other adv. +++ + 4,998,479 4,487,712 | ditures were not materially reduc- 

Deferred, chges «7 1884907. 1.595499 | ed. Of $650,548 ($765,720) spent for 
GUNES isch 0550 0esas 3,158,174 3,158,174; mew machinery and equipment ex- 

Props., plant & |clusive of assets acquired through 
CGUIP.S oo cr seve 105,588,164 103,970,888 | eigi . 
Total assets ..... 158,147,963 153,770,179 | acquisition, $472,159 came from 

Long-term debt | depreciation. ; 

bee ane <9) <2 >99 tee aces Lees Company expects 1959 results will 

OtEGS PAY. ...+ce0s A ’ . . ‘ : a > 
Due parent co. +.» 5,963,672. 3,673,564 be substantially imvroved over 
Accts. payable ... 6,286,654 4,955,143 | 1958. 

Inc. tax pay. ...-. 1,010,131 947,801 CONS. INCOME ACCOUNT 
Tot. curr, Habs... 19,871,395 17,282,621 | Years Ended Dec, 31: 1958 1957 

Adv, by | Net earnings ......... $1,971,288 $2,643,353 
parent co. ....... 4,823,440 3,500,000 | Less: Deprec. ....... 472,159 414,002 

Long-term debt ... 25,661,901 26,536,000; Bond int. ....,.«+ e+ 279,599 137,512 

Minority int. ...... 2,028,214 2,082,297| Income tax ........ 501,623 952,547 

Capital stock: 5 Ae: Prof. subsid. 

Res. inc. tax un- not consol. .......0¢ Seieee 7,808 
der appeal§ .... 4,320,619 4,320,619 | Net profit ........... 817,907 1,147,100 
6% part. pref. ... 59,663,740 59,663,740 | Less: Pref. divd. .... ST aes er 
Ordinary ....«+.. 20,000, 20,000,000 Com. divd. .....00. 360,000 360,000 

Paid-in surplus ... 20,150,012 20,150,012 | Surplus for year ..... 457,907 787,100 

Earned surplus 1,628,642 234,690 | Times Bond Interest Earned: 

*After depr. of .. 23,491,377 19,295,582} Before depr. ....... 10.98 19.22 

sWestern Leaseholds Limited. After depr. ........ 8.35 16,21 
Working capital .... 8,378,302 8,648,668 | Earnings per Share and Dividend Record: 

ee a Earned .... v8 | 
. WUL os, ochatheca son 0.60 0.60 
Textiles | Shares o/s as at Dec. 31: 


PENMANS LTD., Paris, Ont., con- | 
solidated net’ profit for 1958 of | 
$687,283 was 22.8% higher than the | 
$559,648 earned in 1957. 

Basis of valuing marketable securi- 
ties, however, was changed from the 
lower of cost or quoted values plus 
accrued interest to cost plus accrued 
interest less a reserve based on 
quoted values at Jan. 1, 1958. 

On this basis, consolidated net 
profit in 1957 amounted to $671,778. 





| Net profit for 1958 is 2.3% above this 


level. 

Sales for the first six months of | 
1958 were disappointing, but there- | 
after they continued to improve, 
President G. W. Grier, reports. 

“Competition from imported tex- | 
tiles continues to absorb a large | 
share of the domestic market. Wool | 
values declined slightly, but the 
price levels of other fibres entering 
into our products fluctuated only 
narrowly.” 

Capital expenditures 


amounted to $88,690. 
INCOME ACCOUNT 


| 


1958 | 


in 


1957 












made in the previous’ yer but sales 
of automatic washers and dryers 
doubled, President S. J. Randall 
states. 

In the company’s Altfance Mo‘s- 
Division, cool weather cut into sales 
of Vornado air conditioners and 
fans. Small motor sales were ad- 
versely affected by completion of 
much of the ‘hydro conversion 
work in Ontario. 

Sales drop in these products, how- 


Common, n.p.v. ... 600,000 600,000 
CONDENSED CONS. BALANCE SHEET 









As at Dec. 31: 1958 1957 
| Cash & govt. bds. ... $18,375 $603,894 
| Acets., ete., rec 
less res. ..... 3,323,424 2,288,008 
Inventories 5,538,889 4,213,705 
Prep. GRP... 02.50: veccs 139,484 140,218 
Total curr. assets .. 9,020,172 7,445,825 
Misc. assets .......++ 109,472 93,657 
Fixed assets* ..... e+e 4,951,198 4,195,706 
Total assets ........ 14,080,842 11,735,187 
Bank o’drafts ........ Sk Reaeerrrree 
Bds. & debents. due . 303,889 100,000 
Other curr. liabs. ... 2,643,351 2,003,450 
Total curr. liab 3,125,343 2,103,450 
BE , oNogusvede |. Uudieese 50,149 


Funded debt 
Min, int. .. 
Capital stock 
Capital surplus . 
Earned surplus 

“After depr. of .... 


4,071,156 2,975,000 
147,194 








2. 
4,128,555 3,670,648 
5,980,215 3, 


Working capital 5,894,829 5,342,375 
Financial 
ATLANTIC ACCEPTANCE 


CORP., Hamilton, Ont., consolidated 


| net profit of $48,391 for 1958 *was 


42.4% higher than 1957’s $33,989. 
Increased profit is attributable jn 

part to earnings arising from non- 

recurring business, President C. P. 





+After 
Working 





Years Ended Dec. 31: 1958 | Morgan reports. 
Net earnings $1,741,026 $1,463,977; A branch office was opened at 
Lean Degree. eo eae | Kingston, and office facilities at St, 
Sree: 468. tec. , ; | Catherines were enlarged. Company 
value to markt deel plars to relocate its main office. 
CO eee s 12,1 It is planned to acquire an inter- 
sshpe + 827,277 542,200 ; ; 
Mao vaca art es7.283 539,648, ¢St in a factoring company and a 
Less: Pref. divds, ... 64,500 64,500| soft goods finance company, the 
Common divds. .... 308,387 — | president says. 
sas 74, 56,106 | ‘ 
boy ee . | Company raised $574,765 through 
Before deprec, . 61.09 47.83 | Sale of stock. 
After deprec. ..... 54.14 40.66; Outlook for 1959 is bright and 
Bernings per Share ent es nee es profit. potential substantial, Mr. 
WBA 308 <va0rsies 6.00  6.00| Morgan says. He hopes that com: | 
Common (newé) .. 3.22 2.56 | mon dividends will be paid on a 
ne weap tens ses os 1.80 1.60) recular basis at an early date. 
ees aha tn 08 Dee. 31: | CONSOLIDATED INCOME ACCOUNT 
Preferred, $100 par. 10,750 10,750 | at"eamnings ot gautaag gine nes 
Common, n.p.v. -... 193,554 193,554 | Less: Deprec. ....:. ; 4478 3.241 
» : MOONE. vacicteses . 36,533 118,514 
a SHEE? «| Fim. exp, amort. ... 2'299 1611 
Cash "Er $216,355 $347,954 Income tax .....++. 39,623 26,190 
os sae 06 . . | Net profit ......... 44,391 33,989 
Mkt. secs.t 3,699,417 2,893,619 |“) oc. p : ’ 
Accts. rec. :. oT) PR a oe ne I ye pd 
| Inventories .... 2,966,780 3,516,250 Tine All > | en Ea a . 17,480 | 
oe A ee 25,086 43,874 Before ‘Sdeves sa te L70 Ls | 
| Total curr, assets . 8,734,111 8,171,635) Aticr aecree les 133 | 
Fae es oe tare seer | Earnings per share and Dividend Record: | 
Total assets ..:;.. s97aeet Omigess| “pages: Fern. -. S23 G2.8F 
paniea ‘ai Sh: "ete age | Gomme taned's: 88 
Seni ae ee! Cee ‘ ion on “hand on 168,753 common shs. 0/8) in- 
Enroed ar a 3.385.055 3.490.726 saaing 114,953 shs. issued during year. 
*After depr. of 7,083,931 6.877974 | “ps <e’” Sh,0 ec. 3: sa tek » iateen 
*Market value .. 4,275,000 3,043,180 Comm n.p.v 168.753 53,800 
Working capital . 7,635,619 7,192,705 ener F 
A = tiaion CONDENSED CONS. BALANCE SHEET 
Dec.31 Dec. 31 
ppltances As at 1958 1957 
EASY WASHING MACHINE|$*" ...-...-: 255s. See 
CO., Toronto, net profit for 1958| Inventory .... a 771 1,098 
amounted to $278,932, up 45% from | Prepaid exps. ........ 1,699 379 
the previous year’s $192,452. irae ee ee 
Company's sales cf conventional} cash re pf. sh. red of 397 
wringer-type washers equaled those | Other assets 


Merchandising 


WwooD ALEXANDER LTD. 
Hamilton, net profit of $57,239 for 
1958 was 15% less than 1957's $67,- 
307 


Management is engaged in a plan 
of cost reduction, “which will re- 
sult in considerable savings being 
accomplished without adverse effect 
on the service and efficiency ren- 
dered to our customers," reports R. 
B. Sutherland, president. 


Substantially better earnings are 
anticipated for 1959. 


A serious decline in industrial 
volume resulted from the 13-week 
closing through strikes of Steel Co. 
of Canada and International Nickel 
Co. of Canada (two basic indus- 
tries in the company's territory). 

Twenty-five new Crest Stores 
were opened, bringing the total at 
year-end to 53. 


Crest Stores program resulted in 
improvement in dealer business, but 
in its early stages, it creates con- 
siderable expense. 

“We are fast reaching the stage’ 


|where the volume -and profit en- 
|joyed from the greater number of 


stores will compensate for the ex- 
traordinary expense and _ invest- 


| ments created,” the president states. 


INCOME ACCOUNT 





Years Ended Dec. 31: 1958 1957 
Net income ......++. $191,723 $216,813 | 
Less: Deprec. ....+. ee 32,251 33,199 | 
Interest ........cee8 48,824 49,989 
Amort. bds. disc. .. 1,875 1,875 
Income tax .....+s¢ 51,534 64,534 
Net profit .........000 57,239 67,307 | 
Less: Pref. divds. ..+ 20;072 20,346 | 
Com, divds, .....+.. 45,600 45,600 | 
Surpius for year .... 68,433 1,361 | 
4Deficit. } 
Times Interest Earned: | 
Before deprec. 3.93 4.35 
After deprec. ...... 3.27 3.68 


Earnings per Share and Dividend Record: | 


6% Pref, ...ccccccee $17.11 $20.12 | 
are aeee 6.00 6.00 | 
CommMon ...c.seee ee 0.24 0.31 
PO ni céiens cece 0.30 0.30 
Shares o/s Dec. 21. ' 
6% Pref.. $100 par. 3,345 3,346 | 
Common n.p.v. 152,000 152,000 | 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Rts 4's Wasa’ Spares $400 $400 
Accts. rec. less res. . 997,753 1,058,817 | 
Inventories 1,515,067 1,483,026 
PEED. GU exeovascie 27,194 6,752 | 

Total curr. assets .. 2,540,414 2,548,995 
Bond disc. .......s0 22,500 24,375 
Misc, agsets ....s. ory 14,300 937 | 
Fixed asseis*® ..ssess 883,404 903,627 

Total assets ...ce06 3,460,618 3,477,054 
Bayk advances ..sos. 492,471 528,696 
Accts, & tax. pay. os. 352,690 319,870 
Funded debt due .... 14,130 767 
Dividend pay ....se. 5,017 5,019 

Total curr. liab, . 864,508 $54,352 
Funded debt ...... ee 923,000 943,000 
Capital stock eeee 1,227,704 1,227,804 
Capital surplus ..... 5,751 5,735 | 
Earned surplus ...«.> 439,855 447,043 | 

*After depr. of .... 231,900 219,649 
Working capital 1,676,106 1,694,643 
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A SUPER-CAPACITY GRAVEL PLANT 
FOR YOUR LARGER OPERATIONS 
available from stock! 


A Super Capacity Tandem Gravel Plant 
with an output of 150 to 200 tons. per 
hour is shown below. Its powerful 215 H.P. 
G.M.. full diesel engine assures you‘ of 
steady, trouble free operation under all 
conditions. This advanced design machine 
is of rugged construction to withstand the 
most strenuous requirements. 

A large feed hopper together with high 
capacity jaw and roll crushers permit a 
maximum flow of uniform-size gravel. 
Wide belt conveyors working in conjunc- 
tion with high capacity vibrating screens 






Forano aiso manufactures two units 
of smaller capacity: Full detoils wilt 
be supplied on request. 


combine to handle all material quickly 
and economically. This completely mobile 
plant is able to go wherever it is needed. 
Forano has many years of experience in - 
the field of Gravel Crushing and Screening 
plants, having manufactured Gravel Plants 
since 1934. Allied items manufactured by 
Forano include Jaw Crushers, Roller 
Crushers, Vibrating Screens, Feeders, Stor- 
age and Loading Bins, eight different sizes 
of Portable Sand and Gravel Conveyors 
and a complete line of Stationary Belt 
Conveyors in oll sizes. 


Our Engineering Deporiment is always 


ready to help you with your 
speciol requirements. 


RAN 
"GV vee se 


SINCE 






trae 


> and Works: PLESSISVILLE, P.Q 


7000 PARK AVE 
69 EGLINT 


MONTREAL, P.Q 
TORONTQ.ONT 
HALIFAX, N.S 


IN AVE._E 
5 ROWE AVE 


HOW ADVANCED CAN YOUR DATA-PROCESSING GET? 


Let Burroughs Punched-Tape Input Equipment show you 


Here in this Punched-Tape Input Equipment is just one 
of the many ways Burroughs brings you advanced auto- 
matic data processing at its best. 


simultaneously and automatically. The punched tape may 
then be processed into the vital records and regorts you 
need, either through your own electronic computer or at 


a computer service center. 


The Sensimatic Accounting Machine, used alone, turns 


your daily figures into complete, meaningful hard-copy 
records. Does this quickly and accurately. Easily masters 
jobs such as receivables, payables, payroll and inventory. 
Switches from job to job at the flick of a knolh.. 


Besides produting up-to-the-instant accounting facts and 


figures, the Sensimatic teams up with the Burroughs Tape 
perforator to translate proved data into punched tape— 


2 


It’s that fast, that simple, that efficient. And there are 
more advantages like that where the Burroughs Punched- 
Tape Input Equipment comes from. For Burroughs makes 
a full range of data processing equipment that extends 


from the most advanced accounting machines to the most 





advanced giant electronic computers. For help with your 
data processing problem, call or write Burroughs Adding 
Machine of Canada, Limited. Factory at Windsor, Ont. 


Burroughs and Sensimatie—TM's 


Burroughs 


"NEW DIMENSIONS || in electronics and data proceming systems” 





BUCYRUS 
ese > 


Three famous names are now linked together as Bucyrus-Erie 
proudly announces the appointment of Mussens Canada Limited 
and Truck and Tractor Equipment Limited as new distributors 
as of April 1, 1959. Both of these outstanding firms have well- 
trained, capable stafis to bring Canada a quality of sales and 
service assistance unmatched anywhere. They are backed by the 
full service and parts facilities of the new Bucyrus-Erie plant ... 
finest facility of its kind anywhere. Located at Guelph (only one 
hour from Malton Airport) this plant produces the famous Bucy- 
rus-Erie 11-B, 22-B and 30-B Transit Cranes and the 22-B, 30-B 
and 38-B crawler-mounted excavator-cranes. 


TRUCK & TRACTOR 
EQUIPMENT LIMITED 


Fleeceline and Lakeshore Roads 
Toronto 14, Ontario 


SERVING SOUTHERN AND NORTHEASTERN ONTARIO 


They also will sell and service U. S. built Bucyrus-Erie machines, 
including 2- to 4-yd diesel-powered excavator-cranes; truck-mount- 
ed, all-hydraulic 5- and 12-ton Hydrocranes; %- and %-yd Hydro- 
cranes; 2%- through 8-yd electric excavators; walking draglines; 
as well as rotary and cable tool blast hole drills. 


So whatever your need, you can depend on Bucyrus-Erie equip- 
ment... and on these two outstanding distributors to provide the 
kind of sales and service you want .., any time, anywhere. Bucyrus- 
Erie Company of Canada, Ltd., Toronto, Ontario; Bucyrus-Erie 
Company, South Milwaukee, Wisconsin. . 


MUSSENS 
CANADA LIMITED 


65 Colborne Street, Montreal, Quebec 


Serving Quebec, New Brunswick, Nova Scotia and 
Prince Edward Island. Five branches are located at: 


Quebec City * Rovyn, Quebec * Sept Iles, Quebec 
Fredericton, N. B. * Halifax, N. S. 
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(ussens 


Canada Limited 


A 1%-yd 38-B dragline loading out sand and gravel 


The big 50-R is used for drilling large-diameter 
as a foyr-lane highway is built. 


° blast holes in mines and quarries. This 8-yd 190-B shovel is loading limestone into haul trucks. 


a ee 


* 





